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U.K. Proposes 
Giving Workers 
Industry Voice 

LONDON. -May 23 (UPJ) — lary general election, scheduled 
Britain's Labor, government today within the next IS months, to pass 


3h * unveiled plans to give workers a 
• greater-say. in running industry, in- 

1, , l,1c V chiding tbe appointment of worker 
‘ directors to policy boards of all 

i r • large companies 

1 .i.n, J' The program for what was de- 

scribed as industrial democracy 
■..ii| was outlined iii a government white 
paper presented to Parliament by 
.. i..r l: Prime Minister James Callaghan, 
i,..! J '. • “Industrial democracy stands for 


the necessary legislation to put the 
plan into operation now. He said 
this would be a major project of the 
next Labor government, if the La- 
bor Party wins the election. 

The white paper proposals were 
based on a widely criticized report 
by a Committee on Industrial 
Democracy, headed by Oxford 
University historian Lord Bullock. 
That report was published in Janu- 
ary 1977. 


■..,11 ** was outlined iii a government white a Committee on Industrial 

i ,i.i paper presented to Parliament bv . beaded by Oxford 

; prime Minister James Callaghan. ' University historian Lord Bullock. 

™ tetainal <tanocnicy »d> for Tha ; 9 '^ OTl «* P-blUhod i, Janu- 

the means by which employees at c D . . 

V..„ jJ- every- level may have a real share in Some Re J €CtKms 

"lie, (u - . die decisions within their company But it rejected some of the more 
ky .ii |^i or firm and therefore a share in the controversial elements of the BuF 
T responsibility for- making it a lock report, among them one call- 
vtl j in,],: success." the white paper said, ing for equal board representation 
hu "-fy “The objective is positive partner- for workers and management with 
><• p b | ^ ship" between management and independent members holding the 
<dl, \[ ul| workers rather than defensive balance of power. 

•> I,-™ coexistinice.". Major proposals in the white pa- 

/ lK l, Jn -| - But Mr. Callaghan emphasized per included: 
h !' Ullu ‘ . that there is .not enough time be- • A legally enforceable obliga- 
U-i r f ‘ tween now and the next par Ii a men- Uon on companies with more than 


■cIliVjuH! workers rather than defensive 
- L.vp J coexistence.". 

/.iduVi - Bui Mr- Callaghan emphasized 
h i'| liy ‘. that there is .not enough time be- 
lli f., * tween now and the next partiamen- 

" r llWlls; ' • • 

‘iktJr^ Politician Wins 
Partial Victory 

* ana ~ 

'!„ "C Over Nazi Past 

- STUTTGART, May 23 (AP) — 
i-r. in , hu l Hans Filbrnger. the governor of the 
•■I ■ : Jnci.il . state of Baden- Wuerttemberg, won 
•nil . .( )t a partial victory today in his quest 
il-iuiIu^e to stop playwright Rolf Hochhuth 
\.n.i ,o t from recalling Mr. Fifbinger’s Nazi 

suii^r 1 - 

A Stuttgart court, acting on the 

governor's., request,' ordered that 
_ __ Mr. Hochhuth refrain from stating 
FiHJ Ml . (hat Mr. Filbinger. a possible can- 
SCRIP1B didate - for the West German presi- 
, vov dency, » free man only because 
' 1 of the silence of - others who knew 
:o ** him [during theNazi era]." 

' Bot the court iefl unchallenged 
anodier two -norais in Mr. FHb- 
i ca.vm inger's apptecitiori fijr 'an injurtc- 
4' w. t tiofl a&aiiis*;Mr. Hochhuth. allow- 
.u an ing the playwright to continue to 
.. ii* it declare that Mr. FHbinger was “a 
u*** frightful jurist" who as a German 
im-w navy prosecutor. successfully de- 
nwndetf— joftt seven weeks before 
the end of the war — the death sen- 
asi MU ' trace for a 22 -year-old sailor who 
;!T # U' hacLplanned tq'desert io Sweden. 
r«j He rnav ako continue to declare 

.-!,i:.;i h« 

that Mr. Pflbinger sentenced a Ger- 
y ,si- man prisoner of war to six months 
Jr in prison for ripping Nazi insignia 
A7 ’’ (1 <0 off his jacket and calling a German 
ii. rS' officer a Nazi dog “three weeks af- 
,si f . ter the war.” 
a nu *' 

w b . 

. Tfirt'.' 

u,n"* * 


balance of power. 

Major proposals in the white pa- 
per included: 

• A legally enforceable obliga- 
tion on companies with more than 
500 employees to consult their rep- 
resentatives before major decisions 
are made. 

• Companies would set up two 
boards of directors. One, on which 
workers would be represented, 
would deal with the broad lines of 
company policy, and the other, a 
management board, would handle 
the daily running of the company. 

• Workers would have a legal 
right to name directors to the poli- 
cy board of companies with more 
than 2,000 employees. This right 



A w aBdOw 

French paratroopers questioning Africans in Kolwezi during tbeir bouse- to-house hunt for rebels. 


Duri n g Brzezinski Visit 


China Policy on U.S. Stays Firm 


By Jay Mathews 

HONG KONG. May 23 (WP) — 
Jespite optimistic reports from 


ngm to name directors to tne poll- Despite optimistic reports from Mr. Huang is unlikely to have 
?? bo ?S^ f companies with more foreign diplomats in Peking, the changed his opinion on this, as 
than _000 employees. This nght Chinese have failed to signal pub- Washington continues to recognize 
would go into effect only three or tidy any significant change in poli- Taipei but in an apparent gesture 
four years after the preliminary ma- c y toward Washington during the of increased confidence he did not 
chinery Tor consultation between visit of U.S. national security use those words in greeting Mr. 
management and workers had been adviier Zbigniew Brzezmski that Brzezinski. 

• As **a reasonable first step." ^fi^fteinaniring in Tokyo today .Instead, he said that “our cotin- 
i l H . l A “er arriving m lonyo toaay, , hold common or similar 


management and workers had been 


up. ended yesterday. 

• As “a reasonable first step, [After arriving in Tokyo today, 

workers would have the right to ap- Mr. Brzezinski told Japanese Pi^s 
point up to one-third of the direc- mjer Takeo Fukuda that the United 
tors on a company s policy beard. States intends to strengthen its ties 
But the white paper said it does and pursue normal iziation of rela- 
not exclude parity as an ultimate tions wilh China, the Associated 
outcome. Press reported.] 

• The establishment of an indus- Chinese words and actions dur- 

tnal democracy commission “to j n g the trip have been almost iden- 
provide advice and conciliation, to - ricpl- to ibose during the visit of 
give rulings on disputes and to u.S. Sedretary of State: Cyrus 
monitor and evaluate the operation Vance in August, although they 
of the planned legislation." seemed pleased with Mr. Brzezin- 


Brzezinski. 


Instead, he said that “our coun- on greeting Mr. Vance at Andrews 


mier Takeo Fukuda that the United 
States intends to strengthen its ties 
and pursue normal iziation of rela- 
tions with China, the Associated 
Press reported.] 

Chinese words and actions dur- 
ing the trip have been almost iden- 


tries do hold common or similar 
views on a number of questions in 
the present international situa- 
tion," a phrase the Chinese often 
use during upswings in their rela- 
tions with Washington. 

Whatever small diplomatic gains 
Mr. Brzezinski made during his 


Labor Has Edge ha PoO 

LONDON. May 23 (AP-DJ) — lions with Peking. aid Holbrooke, both or wh 

The Labor Party has a 4.9 percent Cast year, the Chinese had com- cempanied Mr. Brzezinski. i 
lead over the opposition Conserva- plained that the new Carter admin- ber the harsh Chinese reacti 
live Party, accoraing to a poll car- istration was being both too eager concerted diplomatic repai 
ried out for the Daily Mirror by the ' n support _ of the Nationalist that followed overly opnmi 
National Opinion FOIL In Febro- Chinese on Taiwan and too reluc- sessmentsof the Vance visiL 

arv. a survey by the National Opin- umt to stand up to Ouna’s woise <. .. . 

ion Poll showed the Conservatives enemy, the Soviet Union. In his Suspicions of Moscow 

with an 1 1 percent lead over Labor, opening banquet toast to Mr. Mr. Brzezinski’s greater ' 


ing tne trip nave oeen almost men- Sfn Vfce Vernier Teng Hsiao-ping 

.nqu -10 those during the visit of . three. da>s m Peking could soil reacted, in an interview 

U.S. Sectary of State . Cyras Mown away by the kind of c isi , ors September bv 

Vance in August, although they post-visit assessments that irked the ra ||j Vance trip a “steb 

seemed pl^J wuh Mr. SnJl Chinese after Mr. Vancr’s u-ip. o?h“ CUnJe were 

ski s tougher anti-Soviet remarks Many like White Hotise China- similariv critical of U.S. ties with 

and appeared more confident of a watcher Michael Oksenberg and Taiwan! 

U.S. commilment to improved nda- Assistant Secretary of State Rich- For this trip Mr. Brzezinski ad- 


ard Holbrooke, both of whom ac- vertised his intent to finesse the 
cempanied Mr. Brzezinski. remem- Taiwan issue and concentrate in- 


ion Poll showed the Conservatives 
with an 1 ! percent lead over Labor. 


ber the harsh Chinese reaction and 
concerted diplomatic repair work 
that followed overly optimistic a$- 


Suspicions of Moscow 


stead on the easier question of how 
to cooperate with Peking in frus- 
trating Soviet interference in the 
developing world. 

His disclaimer of any intent to 
use the trip to pressure Moscow in 


The latest poll was conducted May Vance. Chinese Foreign Minister 


Mr. Brzezinski's greater willing- arms and other negotiations with 
ness to express in public his suspi- Washington was itself phrased like 


JSfV . Refuse to Wash, dean Cells in U.K. 

fS-lKA Prisoners Persist in Hygiene Strike 


■:.v 'By Roy Reed “These are men who have mur- 

- ‘ ’ __ • _ dered and bombed their way into 

rt « t* J? ELI L A ?TiJ wl ?- v - ~ ' jail and now they say they should 

Z Three- hundred Irish Republicans J have ^ fonn of speaal treat- 

^ who consider themselves prisoners mem ^ m effect ^ tbeir own 
vNH* r pfwar are.tiymg.to force the Bnt- lives ^« a prison spokesman said. He 
“fc government to stop treating ^ 74 ^ convicted of mur- 
niNflV* .. • them as common cnmmals m a der or attempted murder and 44 

• ; Northern Irdand prison. were serving life sentences. 

• 7 '”’. The prisoners are refusing to Republican spokesmen take the 
<•; wash themselves . or empty their view that the IRA Provisionals, to 
. 1 V chamber pots. The floors, walls, which most of the protesters in the 
windows and doors of many of prison belong, is fighting a war to 
h their cells are fouled with body drive the British out of Ireland and 
,, ,h£. waste. . . . that Its members are soldiers who. 

The protest, believed to be when captured, should be treated 
. ■. unique in its form, has gone on for as prisoners of war with special pri- 
1 several. weeks and neither the pris- vilages not given ordinary enmi- 

• T- oners nor the- prison authorities nals. 

have shown any sign of giving in. They accuse the prison aulhori- 
iUfili With warm weather approach- lies or mistreating the prisoners to 
■c big, the authorities and the families try to break thor protest The au- 
,j| of the. prisoners are worried about thorities deny this,. 

B an outbreak of disease. A special Political violence continues out- 
-ei» wing of the prison has been pre- side the prison. The most recent 
“ pared in winch prisoners with in- eruption was by Republican sym- 
fectious ailments can be isolated. pathizers protesting the apparent 

Haig Decides to Continue 
fe As Commander of NATO 


Huang Hua said then that “There cions of Moscow certainl.'Rlelight- a threat. He repealed it at both 

ed the Chinese, who heard a much opening and closing banquets in 
jt jr softer line from Mr. Vance last Peking: “Only those aspiring to 

& C/. A- August- Arriving at a high point in dominate others have any reason to 

— Soviet adventures in Africa. Mr. fear the further development of 
• p , Brzezinski struck out against “glob- American -Chinese relations." 

FfflCH© 9tri&6 ^ or regional hegemony" in his 

f D banquet remarks. gy -m »• 9 n 1 

suicide or a terrorist suspect in an- A J"P 10 ^ Great Wall report- IjiUipiin S OOtiy 
other Nonhem Ireland jail. Buses ha . d . nt >f been on Mr. Brzezrn- . A 

have been burned and buildings set ■ ongrnal. businesslike schedule, jfg Buried ASCUU 

but eventually, like any first-time O 

. Peking visitor he succumbed to the 

Violence Decnniog lore 0Qe 0 f (jj C wonders of the CORS1HR, Switzerland. May 23 

In spite of the new outbreak, the world. It proved a splendid ronun (UPI) — Charlie Oiaplip's body 
overall level of violence has declin- for anti-Soviet jibes. While on. the was buried again today, this tune in 
ed somewhat The supposition is wa ^ he joked about looking for the a concrete vault to prevent any new 


BRUSSELS, May 23 (NYT) — 
Gen. Alexander Haig jr. has been 
asked by . the Carter administration 
to remain in his post as supreme 
allied commander of Western 
forces and said that he would do 
so. 

His terra was to have ended Jan. 
1. 1979, but he said here last week 
« was now “open-ended.” It is said 
to be likely that he will remain at 
least a year, perhaps two, to su- 
pervise programs for increasing the 
readiness and reinforcement of al- 
lied forces in Europe. 

Allied military leaders expressed 
great satisfaction. Visits to North 
Allan tic Treaty Organization forces 
and defense ministries, provided 
abundant evidence of respect for 
Gen. Haig as an organizer, planner 
and military leader. 

Earlier this year. Gen. Haig was 


suicide or a terrorist suspect in an- 
other Nonhem Ireland jail. Buses 
have been burned and buildings set 
afire. 

Violence Decfiznig 

In spite of the new outbreak, the 
overall level of violence has declin- 
ed somewhat. The supposition is 
that the terrorists have again run 
low. on explosives and other de- 
structive materials. 

Republican prisoners have been 
trying for two years to forte the 
British to restore political status for 
prisoners convicted or terrorist 
offenses. 

Until they began ihdr no-wash 
campaign last month, the prisoners 
had protested by refusing to wear 

R rison uniforms or do prison work. 

lany of the more than 300 Rtmub- 
licans now in the regular cells of 
the Maze Prison at Long Kesh. 
near Belfast, have worn nothing 
but a blanket for more than two 
years. 

. The government decided that all 
persons convicted of terrorist of- 
fenses committed after March, 
1976, should be treated as common 
criminals. Before then, convicted 
terrorists in both sides, Republican 
- mostly Catholic — and Loyalist 
mostly Protestant — were kept 
in compounds with their associates, 
allowed to wear their own clothes, 
choose their own leaders and even 


Chaplin 9 s Body 


“polar bear." 

Like Mr. Vance. Mr. Brzezinski 


theft. 

The family and local officials at- 


scrupulously avoided any comment tended a simple ceremony during 
that might suggest that the Chinese which the coffin was lowered into 
opposition to continued U.S. ties the same grave from which it was 
with Taiwan had softened. The stolen March 2. The original grave 


Chinese appear not to have bud; 
an inch on their demands t 


in the liny Cornier cemetery was 
lined with concrete before the rebu- 


Washington cut all diplomatic and rial and then sealed with more con- 
military ties with the island held by crete. 

the Nationalist Chinese. This has The police recovered the body 
been the key obstacle to full U.S.- May 17 and arrested two political 
Chinese diplomatic relations. refugees, a Bulgarian and a Pole, on 

Despite all Mr. Vance's efforts in charges of stealing it for ransom. 


Rv Hr™ Middleton ,n compounds wtui tnetr associates, 

By Urcw Middleton allowed to wear their own clothes, 

(NYT) — sign over several issues, including choose their own leaders and even 
. has been President Carter's decision to defer hold military drills. 
inis i ration production of the neutron bomb, a 

s supreme decision that strained relations wuh ne Scientists Delav 
Western several European countries, and l3Cien waxy 

would do what he considered a misleading ■ yfafa *q Soviet Union 
American message to Joseph Luns, r w “ w 
sndedJan. the secretary general of NATO. He • WAC „ IxirTnw ^ novn 
: last week later denied having made such a WASHINGTON, May J (NYT) 
" If ii threat — A delegation of nuclear scien- 

remain at ' Gen. Haig’s present popularity tists mfonned the Soviet Union 
wTiosu- contrasts sharoly with bis reception ypteniay that it was pogjonmg a 
basing the in Europe in iSecember, 1974 when panned visii .this we& because of 
tent of al- he replaced Gen. Andrew Good- the trial and convictioa oT Yun 
paster as supreme allied commanch Orlov, a nuclear physicist and po- 
exoressed er. Gen. Haig’s connection wilh the Imcal dissident. • 

to North Nixon administration and the The delegation, headed by Prof, 
don forces Watergate scandal made him. AUm Bromley of Yale, is die. sec- 
orovided unwelcome in some of the more lib- ond such group in recentdays to 


era! NATO siaies. notably Norway,: 
Denmark ' and the Netherlands. 
Some politicians and newspapers 
characterized the general as a de- 


reponed to have threatened to re-, fender of the administration. 


Orlov, a nuclear physicist and po- 
litical dissident. 

The delegation, headed by Prof. 
Alan Bromley of Yale, is the. sec- 
ond such group in recent days to 
put off an exchange visit. The post- 
ponement. disclosed by State De- 
partment officials, was the first to 
affect the govern men l-io-govcm- 
meni exchange program. 
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At Paris Summit 


Mobutu Makes Plea 
For Increased Help 


are now still problems in the rein- August to give reporters with him 
tions between our two countries." veiy neutral statements on Taiwan. 

„ „ . an optimistic interview apparently 

Mr. Huang js unlikely to have given by White House foreign poli- 
cnanged his i^pimon on this, as cy staffers back in Washington had 
Washington continues to recognize the Chinese grumbling before Mr. 
Taipei, but in an apparent gesture Vance even returned home. 


Greeting Not Helpful 
And President Carter's remarks 


Air Force Base then did not help 
much, administration officials say. 
Most or the president's words were 
cautious, but the Chinese reacted 
badly to his description of the trip 
as “a very important step forward 
in our ultimate goal of normalizing 
relations" 


PARIS. May 23 I UPI) — Presi- 
dent Mobutu' Sese Seko of Zaire, 
dressed in ; camouflaged fatigues, 
appealed today to the 21 -nation 
French -African summit meeting for 
more militaiy aid to end the rebel 
uprising in his country- 

Mr. Mobutu, who arrived aboard 
a special plane at Orly Airport has 
accused tne Soviet Union and Cuba 
of being behind the latest revolt in 
Shaba province. At least 200 whites 
are now estimated to haw died in 
the siege at the mining town of 
Kolwezi before French and Belgian 
troops routed the rebels Saturday. 

Mr. Mobutu, who said he had 
been at the front and had returned 
to Kinshasa only yesterday, said he 
came to brief the summit on the 
Shaba situation and to thank the 
French for their help. 

His arrival coincided with a de- 
bate among the conference partici- 
pants over whether to set up on all- 
African fighting force that would 
intervene at the request of member 
governments against local revolts. 

Warning by Giscard 

President Omar Bongo of Gabon 
pressed the drive for such an Afri- 
can mobile force following a dear 
warning from France’s President 
Valery Giscard d’Estaing that 
France — already fighting in Chad, 
the Sahara and Shaba — could not 
provide anything more than limited 
technical aid. 

“Our tragedy in Africa is that we 
haven’t yet got our own interven- 
tion force.” Mr. Bongo said. 

President Gnassingbe Eyadema 
of Togo said France should hdp set 
up such a Pan-African fighting 
force by providing it with the nec- 
essary training and technology. 

President Moussa Traore of 
Mali, backed by several more radi- 
cal delegations, led by Benin, 
warned that “what we need first is 
economic development which, if 
achieved, will assure the stability of 
African regimes making outside in- 
tervention unnecessary." 

President Moktar Ould Daddah 
of Mauritania was one of the lead- 
ing supporters of French military 


intervention on the side of pro- 
Wesiem African regimes. 

“We have long lost the complex 
of former colonial subjects." he 
said. “We have no qualms about 
asking for French help." 


A squadron of French Jaguar jet 
fighter-bombers, flying on Mauri- 
tania's and MoroccoVside. is cred- 
ited with the recent setbacks suf- 
fered h\ Algerian-armed insurgents 
in the Sahara. 



Atmoid Picm 

President Mobutu Sese Seko of Zaire arrives yesterday at Ori\ 
Airport for the fifth French-African summit conference* in Paris. 


France Says 200 Whites Slain 

Kolwezi Death Toll Said to Rise 


KINSHASA, Zaire. May 23 (AP) 
— French paratroopers found the 
bodies of IS more massacred 
whites in Kolwezi, a European re- 
lief official reported here today. 
Meanwhile. French 1 and Zairian 
forces in the southern Zaire riiy 
awaited word from Paris on their 
next step in the war in Shaba prov- 
ince. 

French soldiers sweeping 
through the bush outside the city 
also found 20 terrified French 
women and children hiding from a 
rebel gang that had killed all their 
husbands and fathers, a Defense 
Ministry spokesman said in Paris. 

He said the women and. children 
were unaware that a French and 
Belgian airborne force had driven 
the rebels from the area over the 
weekend. 

The spokesman said the ministry 


precise count could not yet be 
made. 

“In the confusion, some bodies 
may have been counted twice, and 
others are still being found every 
day.” he said. 

[United Press International, in a 
dispatch from Ikelenge. Zambia, 
said hundreds of retreating rebels 
in Lrucks and private cars crossed 
into Angola today Lhrough the 
northwestern tip of Zambia, carry- 
ing radios, cameras and other 
household goods looted during 
their nine-day occupation of 
Kolwezi. 

[A rebel platoon leader, in a cam- 
ouflaged uniform and with an auto- 
matic rifle, said the rebels had 
“many white hostages," who would 
b e tak en back to Angola.} 

‘ Black refugees began re I urn ing 
from the bush to Kolwezi today, 
but the French commander there 


also had receiyedj^mpffidal infer- ' warned ^ ^ faced starvation 
matron that the French troops had and eoidemic^ 
discovered the bodies of about 20 ^ d 


“We are in a dead city," 


Europeans at a new massacre site Yves Gras ^ in Kolwezi. He said 


yesterday. 

The ministry spokesman said the 
number of foreigners killed in 
Kolwezi during the rebel seizure 
may have exceeded 200 . but a 


were standing by at an air base 130 
miles to the north, in Kamina. in 
cose needed for an evacuation of 
Europeans from other Shaba 
towns. 

“We will have to decide what to 
do." Belgian Foreign Minister Hen- 
ri Si monel told reporters in Brus- 
sels. “Either the safety of the white 
civilians can be obtained and our 
troops will leave, or we will have to 
envisage bringing out the white ci- 
vilians whose safety cannot be 
guaranteed.” 

But he said Belgium “will not 
maintain forces in Shaba, or else- 
where permanently. This is out of 
question." 

In Washington. Mr. Reston said 
two U.S. citizens were officially 
missing in Kolwezi — a construc- 
tion firm employee. Lonnie Glen. 
39. of Yeringion.'Nev., and the uni- 
dentified son of a person with dual 
Belgian- American citizenship. 

An American evacuated from 
Kolwezi reported that Mr. Glen 
hud been killed bv rebels. 






there was no water, electricity or 
food, and with the city’s vital cop- 
per mines shut down, no income. 

At Kinshasa's airport, nine U.S. 
C-141 cargo planes stood in line, 
awaiting new orders from Washing- 
ton. They were the last of IS U.S. 
transports that shuttled fuel and 
militaiy supplies into Shaba prov- 
ince for the French and Belgian 
paratroops. 

A Slate Department spokesman. 
Thomas Reston, said in Washing- 
ton that the Carter administration 
was studying the possibility of pro 
viding continued air transport for 
the Shaba relief effort, although the 
planes would not enter the battle 
area. 

lhe 1J20U Belgian paratroopers 
completed their withdrawal from 
Kolwezi yesterday, but about 600 

U.S . Chutist Killed 
By Midair Collision 


Moslem Rebels 
Free Hostages 
In Philippines 

ZAMBOANGA CITY. Philip- 
pines. May 23 (AP) — Moslem reb- 
els today released 56 hostages they 
had held captive for 23 days, the 
Philippine military said. The freed 
hostages apparently were 
unharmed. 

The release, which was made 
without a ransom payment, 
appeared aimed at stopping an 
ami-ierrorist military operation, 
but the military's Southern Com- 
mand chief said that the operation 
probably will continue. 

Rear Adm. Romulo Espaldon 
said that the kidnappers are crimi- 
nals and no longer qualify for the 
blanket amnestv offered by Presi- 


UMKnlmniMd 


HOME FOR TWO — King Hussein of Jordan and his American fiancee, Usa Halaby, 26, 
in front of the palace that will be their home after their wedding June 15. The monarch, 42, 
announced that be and Miss Halabv would be married “as Moslems . , , as Arabs.” 


GRIFFITH, Ind„ May 23 (UPI) blanket amnesty offered by Presi- 
— A professional photographer at- dent Ferdinand Marcos to rebels of 
tempting to film a television com- lb* Moslem-led Moro National 
mercial jumped out of an airplane Liberation Front, 
for a free-fall drop last night, col- The 56 persons were from the in- 
ti ded with a colleague and fell 8.000 terisland vessel Don Carlos, hi- 
feet to his death. jacked April 30. ransacked and set 

Officials said that Kevin Shea, adrift. 

28. of Chicago, was knocked un- A government military operation 
conscious bdore he could open his was launched against' the kid- 
parachute. He fell to the ground nappers three days later on the is- 


near the airport where his flight land of Basilan. '10 miles south of 
originated in northeaster! Indiana. Zamboanga City, which is 550 


His colle 
parachute 
bones. 


engue. who opened his 
e late, suffered broken 


miles south of Manila. By last 
week, the military said. 106"rebels 
and 1 1 soldiers had been killed. 
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House Acts on Carter Complaint 

Executive Curbs to Be Probed 


By Murrey Murder 

WASHINGTON. May 23 (WP) 
— House Speaker Thomas O'Neill 
Jr.. D-Mass.. authorized creation 
y&icrday of a special committee to 
review President Carter's complaint 
that he is conducting foreign policy 
under "very tight constraints” ini^ 
posed by Congress. 

Rep. O'Neill designated House 
International Relations Committee 
chairman Clement Zablocki. D- 
Wis.. to name an ad-hoc committee 
to review the partem of legislaiive 
restraints on presidential action 
abroad initiated by Congress in the 
closing stages of the Indochina war. 

The White House has called for the 
review in the wake of the use of So- 


viet and Cuban power in Africa. 

Rep. Zablocki was asked to re- 
port back in several weeks. 

In the Senate, however, aides to 
Majority Leader Robert Byrd. D- 
W.Va.. said his position ‘ is un- 
changed — that he sees no evidence 
that Congress has tied the presi- 
dent's hands in any wav that justi- 
fies rectification. 

The White House's determina- 
tion to re-examine what it regards 
as ovurstringent curbs on executive 
power also was evident in a "clari- 
fying” statement issued in New 
York yesterday by the U.S. ambas- 
sador to the United Nations. An- 
drew Young, the administration's 
"point man" on African policy. 


Chinese Press Backs Man 
Penalized for Thriftiness 


PEKING. May 22 (Reuters) — A 
moderately prosperous peasant 
who was glad to go inio debt so 
that he would no longer be called a 
capitalist has received the sympa- 
thy of the Chinese press. 

The People's Daily and the Chi- 
nese news agency sold today that a 
labor-loving family like Liu 
Chuan's should be praised as they 
recounted how he nad been mis- 
treated and penalized in recent 
years for his hard work and thrift. 

The story was the latest in a 
number of public discussions on 
material incentives and whether 
these are capitalist traits or heip 
people make greater contributions 
to the country's development 

The newspaper said that Mr. 
Liu's family once consisted of 20 
persons of four generations living 
in five rooms, with a courtyard, on 
a commune in northeastern Liaon- 
ing province. 

“As a result of their hard work 
and thriftiness, they stoned to be- 
come prosperous." it said. 

“Before the cultural revolution. 


Radicals Bomb 
2 Sites Near 
Narita Airport 

TOKYO. May 23 (UPI) — Radi- 
cals today fire bombed a public offi- 
cial's home and a sewer pump sta- 
tion serving Tokyo’s embattled new 
international airport at Narita. now 
Japan's gateway to the outside 
world. 

The Narita installation. 41 miles 
northeast of Tokyo, today formally 
replaced Hancdii Airport as the 
new international airport for the 
capital, handling I4ti daily sched- 
uled annuls and departures from 
overseas. 

Airport opponents, however, 
kept up their guerrilla activities by 
hurling firebombs at a sewer pump 
station outside the airport and at 
the home of the mayor of Shibaya- 
mu. where the controversial airport 
is located. The mayor. Ichiro Shin- 
gyojt. suffered a slight leg injury 
while fighting the blaze. Damage 
was reported as minor. 

Haneda Airport which had been 
Tokyo's international air terminal 
for 25 years, became almost exclu- 
sively a domestic airport with the 
departure of a Pan American jum- 
bo jet last night. AH 32 foreign car- 
riers except Taiwan's China Air 
Lines completed moving to Narita 
yesterday. 


the family bought a second-hand 
sewing machine, a bicycle, a clock 
and a second-hand ' wrist watch. 
They had a fairly complete set of 
farm tools', a donkey and a C3n 
they made themselves.” 

But in 1975 the familv was hit by 
disaster. A follower of the extremist 
“Gang of Four” alleged that Mr. 
Liu was an example of a “small 
producer taking the capitalist 
road.” and the peasant was named 
in a Peking speech by gang member 
Chiang Ching. the widow of Mao 
Tse-iung. 

“As a result, an ordinary com- 
mune member in a remote rural 
area became a celebrated “big bad 
element.” the newspaper said. 

It was said (hat he became rich 
by expanding the family fortune, 
and he was called an upstart, a cap- 
italist roader and an imitator of 
landlords. 

“Suddenly Liu Chuan became a 
class enemy and he was subject to 
merciless struggle [public criticism] 
by the [commune's 96} production 
teams in rotation." 

The gate and wall of the family 
courryard were demolished, and 
three trees at the graves of the Liu 
ancestors were cut down, the don- 
key and cart confiscated and the 
four sons forced to move out. 

The family now consisted of sev- 
en persons with Liu Chuan the only 
able-bodied member. Last year it 
owed the production team 300 
yuan (SI SO). 

But Liu Chuan was relieved. 
“Now that I am penniless. I shall 
no longer he criticized for taking 
the capitalist road." 


150 Indians Die 
In Heat Wave 
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NEW DELHI. May 23 (Reuters) 
— At least 1 50 persons have died in 
a heat wave in the plains of India in 
the last two weeks. Temperatures 
have averaged 45 degrees Celsius. 

Reports from the northeastern 
states of Bihar said that the death 
toll there had risen to 46. In some 
parts of the state, the temperature 
rose to 47 degrees Celsisus. 

Nearly 30 persons have died in 
the southeastern state of Andhra 
Pradesh since Friday. In the north- 
ern slate of Uttar Pradesh, where 
18 persons died in the Iasi three 
days, several towns were facing a 
shortage of drinking water. 

Gierek, Husak Meeting 

PRAGUE. May 23 (AP) — Pol- 
ish Communist Party leader Ed- 
ward Gierek arrival today 1 in 
Czechoslovakia's High Taira 
mountains for two days of consul- 
tations with President Gustav 
Husak. the Czechoslovak party 
chief, the CTK news agency report- 
ed. 


Mn Young, in a lelevison inter- 
view Sunday, also said, “I don't 
agree that the president's hands are 
tied." He expressly disagreed that 
there is any need to review 1975 
legislation sponsored by Sen. Dick 
Clark. D-lowa. that cut off coven 
U.S. aid to anti-Marxist factions in 
Angola's civil war and bars further 
military involvement in Angola, 
where there are still about 20.000 
Cuban troops, without action by 
Congress. 

Rebel troops involved in the re- 
cent fighting in Zaire crossed over 
from Angola, where they were al- 
legedly trained by Cubans and 
armed with Soviet weapons. 

A Clarification 

After conversations yesterday 
with White House and State De- 
pan men t officials. Mr. Young is- 
sued what aides called a clarifying 
statement: 

“1 share the president's concern 
about the many legislative restric- 
tions on foreign assistance. For 
instance, there are a cumber of 
laws restricting aid to specified 
countries, including Mozambique. 
Angola. Laos and Vietnam. Other 
statutes place various conditions on 
foreign assistance. 

“I have no problem at all with 
the review of all these restraints, 
but on the question of our African 
policy, as I said yesterday [Sunday], 
'there's enough support in this 
country and in Congress for us to 
do openly anything we want to do 
in Africa.' ” 

The concern at the White House 
stems far more from the Clark 
amendment than from the restric- 
tions cited by Mr. Young yester- 
day. The State Department on Sat- 
urday issued a list of 30 “restric- 
tions on presidential authority to 
provide assistance to foreign na- 
tions and conduct foreign opera- 
tions." But the White House is pri- 
marily preoccupied by the restric- 
tions on checkmating the Soviet- 
Cuban military actions. 

Repeated Concern 

The issue has been precipitated 
by the repeatedly voiced concern of 
Mr. Carter and national security 
adviser Zbigniew Brzezinski about 
the spread of Soviet-armed Cuban 
troops in Africa.- Mr. Brzezinski is 
in China now to try to intensify 
parallel U.S. -Chinese policy in 
offsetting Soviet power in Africa 
and elsewhere. 

According to the Chinese news 
agency, last night aL a farewell ban- 
quet m Peking Mr. Bizezinski was 
quoted os expressing an unusually 
blunt conjunction of U.S-Chinese 
interests in Africa. 

“N either of us dispatches inter- 
national marauders who masquer- 
ade as nonaligned to advance big- 
power ambitions in Africa.” Mr. 
Brzezinski said. “Neither of us 
seeks to enforce the politic! obedi- 
ence of our neighbors through mili- 
tary force." 

Last Friday President Carter said 
that while Cuba claims “to be a 
nonaligned country.” it is "the 
most heavily dependent and sub- 
servient country to the Soviet Un 
ion outside the Eastern [European] 
bloc.” Mr. Carter added that the 
Soviet Union is "very eager to send 
Cuban troops" into" Africa, while 
he has to operate under “very light 
constraints” imposed by Congress. 



Business Investigations 

ILS. Court Forbids 
Warrantless Probes 

By Robert C Sincr 
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DENTULOUS — The American television- mo vie star, Farrah Fawcett- Majors, smiles for 
milling photographers at Cannes Film Festival. See story of happening on page 7. 

A Desire for Shaba Minerals Suspected 

Belgians See French Zaire Raid as Ploy 

By Paul Lewis 

BRUSSELS. May 23 (NYT) — 

Belgian officials are convinced that 
France is using its military inter- 
vention in Shaba province m Zaire 
last week as a pretext Tor expand- 
ing its influence in the richest min- 
eral area of Africa. 

Belgium, which was once the co- 
lonial power in Zaire, formerly the 
Belgian Congo, has described the 
French airborne landing there as 
“entirely different" from what it 
called Belgium's “humanitarian ef- 
fort to save lives.” 

Behind what Belgian officials 
and businessmen described as 
France's efforts to gain political in- 
fluence in Africa, is not only, they 
say. a wish to curb Soviet expan- 
sion but also a desire to assure ac- 
cess to raw materials. 

At present, knowledgeable Bel- 
gians say. it will Lake at leasi six 
months to get the Shaba mines 
back to normal — and then only if 
the province is made safe enough 
for foreign technicians to return. 

Peace-Keeping Force 

Zaire's army has already showed 
ilseir incapable of protecting Shaba 
adequately, and Belgians here be- 
lieve that an African peace-keeping 
force, along lines already suggested 
by France, offers the most realistic 
hope of creating conditions in 
which the mines can be reopened. 

“But the French will probably 
then slay on as military advisers 
and their prestige in the country 
will be immense,” commented a 


Belgian official. “We know they are 
trying to forge special links with 
mineral producers everywhere. 
Now is their chance ita Zaire.” 

The head of a major Belgian 
mining company, agreeing with this 
analysis, noted that Belgium still 
received most of Zaire’s copper, 
and that although the Shaba mines 
now belonged to the government, 
the Belgian trust that once owned 
them still provided technical assist- 
ance. 

“The French want to change 
that.” he added. “They would love 
to get some of their companies in 
there instead, such as Pennarpya.” 
he said. (The reference was to a big 
mining company controlled by the 
Paris branch of the Rothschild 
banking family.) 

Metal Prices Rise 

Already- the prospect of a long 
shutdown of the Shaba mines is af- 
fecting international metal markets 
and underscoring the importance 
of the stakes in this struggle be- 
tween Belgium and France for in- 
fluence in Zaire. 

The price of copper. Shaba's 
principal product, has risen 15 per- 
cent since the situation in the prov- 
ince deteriorated. The price of an- 
other metal, cobalt, essential for 
hardening sled, has risen nearly 
three times since the invasion. Sha- 
ba accounts for 60 percent of world 
output of cobalt ore. 

In addition. Shaba has uranium 
deposits, and oil has been found 
elsewhere in Zaire. 

The Belgian slake in Zaires 


jj Special Assembly of UN 
On Disarmament Opens 


2 Murderers Hanged 
In Damascus Square 

DAMASCUS. May 23 (AP) — 
Two convicted Syrian murderers 
were hanged in a public square in 
Damascus before dawn today. 

“That's the way to stop crime.” a 
shopkeeper said as the bodies of 
Rashid Wakkas and Faisal Jarama- 
ny dangled from the gallows. They 
were found guilty a few weeks ago 
of murdering a shopkeeper to steal 
money. 


from H ire Dispatches 

UNITED NATIONS. May 23 — 
The General Assembly opened a 
special session on disarmament to- 
day in an effort to slow down the 
arms race costing the world almost 
5400 billion a year. 

The Yugoslav deputy foreign 
minister. Lazar Mojsov. presided 
over the session. 

The meeting, to last umii June 


wars, including the Zaire operation 
to rescue foreigners from rebel 
invaders, will speak Thursday. 

A number of Western leaders, 
such as West German Chancellor 
Helmut Schmidt who addresses 
the assembly Friday, and British 
Prime Minister James Callaghan, 
scheduled for June 2. are combin- 
ing their UN visits with NATO 
summit talks in Washington. 


economy — total investments or 51 
billion — is far bigger than that of 
France’s 520 million. Moreover, 
part of President Mobutu Sese 
Seko's new plan for improving 
Zaire's disorderly and inefficient 
economy is an offer to many Bel- 
gians to resume ownership of busi- 
nesses that the government seized 
from them a few years ago. 

Belgian Warning 

Nevertheless. Belgium is so wor- 
ried about its economic position in 
Zaire that Premier Leo Tindemans 
warned France last year not to in- 
terfere with his country's “privi- 
leged links” with its old colony. 

Several factors explain this Bel- 
gian defensiveness. The powerful 
Socialist Pony dislikes what it sees 
as Mr. Mobutu's authoritarian, 
wasteful and corrupt government. 

In the past. Belgium backed ef- 
forts of Shaba province to break 
away from the rest of the country. 
Belgian businessmen are often 
accused of favoring a breakaway 
Shaba province. 

Most businessmen deny these ac- 
cusations sironglv. saying that a 
united Zaire has become a fact of 
life. But some contend that the 
Mobutu government win not lust 
much longer as a result of its eco- 
nomic record, and they say France 
may be hacking a losing horse in its 
efforts to gain influence. 

Western Consortium 

An international operation is 
now being initiated to build up the 
potentially strong economy. A con- 
sortium of seven Western countries, 
including the United Slates. Belgi- 
um and France, is ready to provide 
financial assistance if the counuy 
will accept an economic program 
drawn up by the International 
Moneiaiy Fund. 

if this new economic rescue op- 
eration succeeds, the country may 
become more stable politically, ana 
then the French-Belgian rivalry for 
its friendship — and natural re- 
sources — may become even more 
intense. 


WASHINGTON. May 23 (IHTl 
— The Supreme Court today ruled 
that inspections of business prem- 
ises by government health and safe- 
ty officials without warrants were 
unconstitutional. 

In a 5-10-3 decision, the court 
held that the protection of the 
Fourth Amendment against unrea- 
sonable searches applied to busi- 
ness premises as well as homes. 

Justice Byron White, speaking 
for the majority, ruled that Labor 
Department officials, before they 
can make health and safety checks, 
must first obtain a warrant after 
proving to a judge or magistrate 
that then: was probable cause to 
believe that safety violations were 
present at a specified workplace. 

“The authority to make warrant- 
less searches.' 1 * Justice While 
explained, “devolves almost unbri- 
dled discretion upon executive and 
administrative officers, particularly 
those in the field, as to when to 
search and whom to search,'' he 
said. 

Neutral Criteria 

“A warrant, by contrast, would 
provide assurances from a neutral 
officer that the inspection is rea- 
sonable under the Constitution, is 
authorized by statute and U pursu- 
ant to the administrative plan con- 
taining specific neutral criteria.” 
the opinion continued. 

Government attorneys hod ar- 
gued strongly for continuation of 
inspections without warrants, 
claiming that requiring court orders 
would nullify the effectiveness of 
the inspection program. 

Justice White was joined by 
Chief Justice Warren Burger and 
Justices Potter Stewart, Thurgood 
Marshall and Lewis FowelL in re- 
jecting this contention. Justices 
John Stevens. William Rehnquist 
and Harry Bloc km un dissented. 
Justice William Brennan missed the 
arguments in the case because of 
illness and therefore took no part 
in the decision. 

In another action, the Supreme 
Court further clarified its “contem- 
porary community standards” test 
Tor determining obscenity by ruling 
that a jury may not automatically 
include children in that “contempo- 
rary community” when there is no 
evidence that they were among the 
intended recipients of the material 
in question, 

In 1973. the court ruled that the 
test for obscenity should be based 
on “the average' person, applying 
contemporary community stand- 
ards.” This "replaced the "previous 
standard under which material 
could noi be found to be obscene 
unless it both “appealed to prurient 
interest" and lacked “redeeming so- 
cial value.” . 

In today's case the court over- 
turned the obscenity conviction of 
a Los Angeles man on grounds that 
the trial judge hud erroneously in- 
structed the jury to consider the 
views of children as well as adults 
in deciding whether the material 
mailed by the defendant was 
obscene. 

Error Found 

. Chief Justice Burger, speaking 
for the court, held that since there 
.was no evidence that the material 


was intended foe children 
therefore concluded it was an error 
to instruct the jury' that they ho* 
purl of the relevant community,*’ 
The chief justice noted lhai’ 
trial judge was correct in telling the 
jury that they must include the 
views of sensitive persons and s^ u . 
al deviants in determining obscene 
ty and implied that children could 
be include if they were among the 
intended recipients. He also 
that the jury was properly instruct- 
ed to consider the way the materia] 
was adverted in nuking its determi- 
nation. 

The court was unanimous in 
finding that the instructions cm in- 
cluding children in the “communi- 
ty" were in error, but Justice Powell 
dissented on overturning the con- 
viction on grounds that the instruc- 
tions. even though wrong, “wore 
harmless beyond a reasonable 
doubt.” 

In other actions, the Supreme 
Court: 

• Ruled that states may charge 

out-of-state hunters higher hunting 
license fees than those charged to 
state residents. < - 

• Refused to decide whether 
slates may transfer prison inmates 
to state mental hospitals without 
giving them a hearing or legal coun- 
sel. 


More Riots 
Sweep Lima 
In Walkout 


East Germany 
Reports on Aid 


LIMA. May 23 (UPJ1 — More vi- 
olence swept Lima today on the 
second ana i.-st day of a general 
strike, but the interior of the coun- 
try appeared to he reiumi ig to nor- 
mal after u series of fire bombings, 
tooting and bomb attacks. 

No new deaths were reported to- 
day to add to yesterday's toll of 
eight. But the strike, called by a un- 
ion coalition to protest food and 
gasoline price increases, shut down 
almost all industry, transportation 
and commerce in Lima and most 
large provincial cities. 

Troops in armored personnel 
curriers patrolled the streets of cen- 
tral Lima. The army imposed a 
midnight to 5 a.m. curfew in great- 
er Lima and a 10 p.m. to 5 a.m. 
curfew in lea. 200 miles to the 
south. 

Helicopters flew over trouble 
spots this afternoon and pilots used 
loudspeakers to appeal to the 
rioters to end “this useless 
bloodshed.” 

Outside Agitators 

The military government blamed 
outside agitators, ineluding foreign- 
ers and at leasi one priest, for the 
continuing violence in the strike 
that has paralyzed the country in 
defiance of u state of emergency. _ 

Gen. Juan Estrada Braca monte, 
head of (he government's informa- 
tion center, told foreign newsmen, 
that “it has been possible to prove" 
that the widespread rioting was led 
by "professional agitators, all 
strangers to the districts, many erf 
them most Peruvians . . . with a 
complete plan perfectly carried 


OUL 

Rock-throwing gangs continued 
to block the factory sections of 


Soviets Buy Cobalt 

LONDON. May 23 (Reuters) 

— The Soviet Union has made a 

28,* will* c^isider vari^^proposais su ™nit ialks Washington workf shortage, ‘d^ere^d" r f n Afrim Force* K 

made in a preparatory committee . ^f r ' Gromyko, who amved last today, alluding to the invasion of ^ ^ Z±jttCa J/OrCeS rung battles m working class dis- 
for steps toward disarmament and i ^ i. !° Was ^ n 8' Shaba province in Zaire which has lncts * ^ WUI ern workers sub- 

shut off 60 percent of the world’s 
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new machinery to promote it, in- 
cluding a modified Geneva disar- 
mament committee, another special 
session in three to five years and an 
eventual world disarmament con- 
ference. 

149 Participants 

Seventy-three high government 
offidals from the 149 countries will 
take part The list includes 20 heads 
of government and 53 Cabinet min- 
isters. 

Yugoslav Premier Veselin Djiira- 
novic was scheduled to be the first 
speaker. followed by U.S. Vice 
President Mondale. 

Mr. Mondale's address will be 
watched for indications of the U.S. 
stand in the next round of strategic 
arms limitation talks with the Sovi- 
et Union, to begin in Washington 
Friday. 

Both the principals in the talks 
— Secretary of State Cyrus Vance 
and Soviet Foreign Minister Andrei 
Gromyko — are expected to 
appear. 

Giscard Scheduled 


ton later forSALT talks. 

Oifier leaders arriving Tor the 
UN gathering include Indian Prime 
Minister Moraiji Desai. President 
Leopold Senghor of Senegal and 
Chinese Foreign Minister Huang 
Hua. 

Secretary-General Kurt Wal- 
dheim warned that “the conse- 
quences of inaction can be global 
catastrophe.” Mr. Waldheim ap- 
pealed to each of the UN nations to 
spend SI on disarmament educa- 
tion and information Tor every 
51.000 devoted to war machinery. 
On the basis of the S400 billion 
arms figure, this would mean S400 
million for disarmament efforts. 

He also called for establishment 
of an advisory board “composed of 
eminent persons" to develop a 
“comprehensive approach lo inter- 
national study in the field of arms 
control and disarmament.” 

Since the assembly is not a nego- 
tiating body it will not come up 
with any immediate measures for 
curbing 


„ or reducing armaments. 
Bui delegates hope to agree on a 
President Valery Giscard d'Esta- declaration and program of action 
ing of France, whose troops are in- setting out principles and priorities 
volved in several local African for Future negotiations. 


supply for months to come. 

Russians. Poles and East Ger- 
mans have been “steady and 
substantial” buyers on London's 
free market, well before prices went 
to 520 from 57 a pound. 

Rough estimates of Soviet pur- 
chases this year range from 500 to 
2,000 tons. Dealers say the Rus- 
sians have been exceedingly canny 
buyers, placing orders of only 30 to 
50 ions at a time. Deals in tne free 
market cover about 10 percent of 
world output — about 25.000 tons 
— so orders of this size would not 
be disruptive. 

Ceausescu Arrives 
On Visit to Vietnam 

BANGKOK. May 23 (AP) — A 
Romanian delegation led by Presi- 
dent Nicolae Ceausescu arrived in 
Hanoi today for a visit, the Voice 
of Vietnam reported. 

# Mr. Ceausescu flew from Pyon- 
gyang after a trip to North Korea. 
He earlier visited China and is 
scheduled to go to Cambodia after 
Vietnam. 


BERLIN, May 23 (AP) — East 
Germany, revealing some of its aid 
to Africa, has promised Africans, 
unspecified help in driving "the 
remnants of colonialism" from the 
continent. East Germany is be- 
lieved by some Western sources to 
have masterminded the recent inva- 
sion of Zaire's Shaba province by 
Kantangese exile forces. 

The party newspaper Neues 
Deutschland printed a front-page 
picture today showing tents, air 
mattresses and other supplies de- 
scribed as flood relief material 
being unloaded from an East Ger- 
man plane in Mozambique. 

Three East German planes were 
sent to Africa over the weekend, 
the paper reported earlier, contain- 
ing mostly food, clothing, medi- 
cine. laboratory material and writ- 
ing material.” Recipients, it said, 
were Mozambique, Benin. Tanza- 
nia and the Liberation Committee 
of the Organization of African Uni- 
ty in Dar es Salaam. 

Weekend shipments worth 3.5 
million marks (about SI. 75 million) 
were "only a portion of the many 
sendees for the support of people 
of this continent clamoring for free- 
dom and social progress.” 


urb of San Juan de Miraflores. po- 
lice used tear gas and fired shots in 
the air to chase angry crowds hurl- 
ing rocks at cars. 

At least 29 persons have been re- 
ported killed in riots since May 15. 
when the military government an- 
nounced price increases of more 
than 50 percent on basic foods and 
fuels. 

The government postponed pres- 
idential elections, declared a state 
of emergency, suspended constitu- 
tional guarantees, shut down the in- 
dependent weekly press and arrest- 
ed more than 100 leading labor 
leaders and leftists in an effort to 
avert the strike. 

Chilean Prelate Honored 

NEW HAVEN. Conn.. May 23 
(UP!) — Cardinal Raul Silva Hen- 
riquez, archbishop of Chile, has 
been awarded an honorary degree 
by Yale University for his aid to 
victims of the Chilean military jun- 
ta. Hanna Hoi bom Gray, acting 
university president, yesterday 
praised the vicariate of Solidarity, 
created by Cardinal Silva, in pre- 
senting tne doctorate of divinity 
degree. 


Only Delta flies a daily non-stop from London to Atlanta, Georgia, 

at these low feces. [And to NewOrieans without changing planes .] 


London -Atlanta, New Orleans Return Fares. 

To Atlanta Tn New Orleans 

Budget or Standby Fare 
Peak APEX (Advance Purchase 
Excursion) Fare* 

22-15 Day Peak Excursion Fare* 

Regular Peak Ec onomy Fare* 

Regular First Class Fare 

* Efftvtive.Iiily I. • Effwtivc.Tune to. 

Fares and schedules subject to change without notice. 
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Delta Air Lines introduces the 
first daily non-stop sendee between 
London’s Gatwick Airport and Atlanta, 
Georgia, capital of America's southeast. 
Leave London at 12:10pm and arrive in 
Atlanta at 4:25pm, in New Orleans at 
6:45pm. It’s the only through service to 
New Orleans. 


No other airlines can take you to 
Atlanta for less or has easier 
connections to other U.S. cities, For 
reservations, see your Travel Agent, 
or call Delta in London at 01-666 0935. 
ADELTA 



Delta is ready when you are 


Fly to 76 U.S. cities for $299 

with Delta’s Unlimited Travel Fare 

Really take in America while you’re visiting. One 
additional price covers 76 VS. cities plus the Bahamas, 
Bermuda, Puerto Rico and the U.S. Virgin Islands. All for $299 
per person with a minimum of two adults travelling together. 
Advance purchase is required. Naturally, with such a big 
discount, there are other restrictions. Call Delta or your 
T ravel Agent for details. 
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In Pretrial Motion 




Aide Says He Told 
l'0l2 Directors of Break-Ins 

■ By Ronald J. Oscrow 

WASHINGTON. May. 23 — The Mr. Gray, in a separate pretrial 
' ,! !■)] ^Brs fonner domestic intelligence motion yesterday, areued that At- 
•' luj, , v-hief said yesterday that he told torney General Griffin Bell had 
,k !i-r\ 11 wo FBI directors In 1973 that the generated so much prejudicial pub- 
■h' 1 V^reau was conducting break-ins. licily in the case that the indict- 
i"-.i u ‘^^t that the Justice Department ment should be dropped. 

Vailed to investigate for three years. “The present case presents a 

ir\ M > c,l q Edward Miiier made the ailega- record of deliberate, govemment- 
in urging a federal judge to generated pretrial publicity unpar- 
■> dismiss an inaietmeot of him and alleled m the recent administration 

. other framer FBI officials for of federal criminal justice," Mr. 

M, 131 'Wnwroving the break-ins. Gray's lawyers said in their motion. 

„ .P V Mr. Miller, who was indicted They said Mr. Bell was guilty of 
‘ K ItApril 10 along widi the fonner Act- “highly prejudicial” publicity when 
Pr "Pr;Ing FBI Director. Patrick Gray -3d, he told an April 10 press confer- 
^■'fcand Mark Fdt, the No.. 2. man un- ence that he f never thought FBI 
‘ n, * l| n!-Jer Mr. Gray, contended the delay agents below’ Mr. Gray had con- 
between the government's know!- ducted the break-ins on their own. 



'^approving the break-ins. 


, "ir •/ Mr. Miller, who was indicted They said Mr. Bell was guilty of 
vi ‘ UrApril 10 along widi the former Act- “highly prejudicial” publicity when 
r ii Pr "fc;ing FBI Director. Patrick Gray 3d, he told an April 10 press confer- 
K ‘ “iifcand Mark Felt, the No..2.man un- ence that he* never thought FBI 
‘ n, * l| n*-Jer Mr. Gray, contended the delay agents below Mr. Gray had con- 
' between the government's knowl- ducted the break-ins on their own. 
. llr i%rdge of the break-ins and' the in- That and comments by other Jus- 
" ,ni iruajictment had prejudiced • his ties Department officials involved 
, ln V defense. in the case deprived Mr. Gray “or 

r,,, Vkr In a motioii to dismiss the indict- his constitutional right to a grand 
"'^lurtfr'tneni. Mr.. Miller said that in 1973 jury unbiased by govemment-gen- 
’, u "* u 'haj.be told both Clarence Kelley, who erated publicity.” the motion said. 
""Ugh ^ retired as FBI director earlier this *; Las Anodes Tunes 

'"*"1 j Sear, and the former acting direc- 
tor. William Ruckelshaus about the 

^imitoMr. Gray.” *** entries jj.g. Man Guilty 

‘In Travel Status' III Murders of 

mu uj*’ Mr. Kelley, who has long main- “ "lUJTUerS OI 
■mined that he did not learn until TT . y- , 

i„ , niid- 1976 that the break-ins contin- UlS O Colli 01*611 
ued in the early '1970s. could not be 

■ ll I" - Jg comment. An ^de at ROCKFORD. III’.. Mav 23 (UPI) 
ii-arma ,, ve r S i f ied ■ ■ Management — Simon Peter Nelson was found 

m Fairfax. Vk. wtom? Mr. Kojley stabbing to death his six children 
works, said be was “in travel w ft] e they slept in their home in 
T>* status. - January. 

Jl J/li Mr. Ruckelshaus. now a senior n^. n — 


*! Las Anjtetes Tunes 

U.S. Man Guilty 
In Murders of 
His 6 Children 



Bioj 


^vice president for Weyerhaeuser 
T Co. in Federal City, Wash., said be 
n [J. could not recall any such conversa- 
■■ 9 don with Mri Miller. If Mr. Miller 

had made such a representation “1 
. 1 L would have recalled it,” Mr. Ruck- 
LiaOBelshausadded. asserting that be be- 
lieved at the time that the break-ins 
bad ended in 1966. 

.I'Piuj - > ■ • 

«».i • Sicily r Godfather’ Killed 

iVJif PALiERMO. Sicily. May 23 (UPI) 

' ‘ ^ — Gangsters ;shbt and JdUed the 

,, .‘‘"‘I* Palermo . “godfather” Giuseppe 
c Sirohia, and his wife yesterday as 
‘ . the crime bo§s entered a prison for 
UC 1 I 9 K an - appointment with his parole 
^office?.- • • 

■'"UN k •• 

N.Y, Underv 

I mu jv - ■ ' 

u-. -NEW YORK. Mav 23 (NYT) — 
i.. mi |t. Former underworld chieftain Jo- 
in- Mint, seph Colombo sr„ paralyzed seven 
,, m ID v. years ago by bullets after an assas- 
• urirts sination attempt, died, yesterday in 


ROCKFORD. 111.. May 23 (UPI) 
— Simon Peter Nelson was found 
guilty yesterday of beating and 
stabbing to death his six children 
while they slept in their home in 
January. 

The Winnebago County Circuit 
Court jury returned its verdict after 
deliberating for about an hour and 
a half. A hearing was scheduled to- 
day on a government motion ask- 
ing that Nelson receive the death 
penalty. 

Earlier yesterday, two psychia- 
trists and a psychologist testified 
that the 46-year-old defendant was 
sane when he crushed the skulls 
and slit the throats of the children. 

Dr. James Cavanaugh, clinical 
director of the Psychiatry Depart- 
ment at Rush -Presbyterian -St. 
Luke's Medical Center in Chicago, 
said that Nelson murdered the chil- 
dren to get even with his wife, Ann. 
who was p lannin g to divorce him. • 


Unfed ftw tanmomd 

Kathleen Kennedy Townsend and her daughter Meaghan. 

Robert Kennedy Daughter Tells 
Of Childbirth, Note From Father 

NEW YORK. May 23 (IHT) — Kathleen Kennedy Townsend, 
the eldest of Robert and Ethel Kennedy's II children, has de- 
scribed childbirth as an “incredible” experience. And she added, in 
an article in Redbook magazine. “I can see why Mummy did it 
again and again.” 

Her 6-rnomh-oId daughter. Meaghan Ann, is Ethel Kennedy's 
first grandchild. 

Mrs. Townsend revealed in the article the text of a letter that her 
father wrote to her the day that her unde, John Kennedy, was 
buried. 

“Dear Kathleen.” it said. “You seem to understand that Jack 
died and was buried today. As the oldest of the Kennedy grandchil- 
dren you have a particular responsibility to' John and Joe [the eldest 
Kennedy brother, killed in World War II]. 

“Be kind to others and work for your countiy. Love, Daddy.” 

Mrs. Townsend, 26, is married to David Townsend, a college 
professor, and is studying law at the University of New Mexico. 


N.Y. Underworld Chief Dies 7 Years After Shooting 


■ -NEW YORK. Mav 23 (NYT) — 
Former underworld chieftain Jo- 
seph Colombo sr„ paralyzed seven 
years ago by bullets after an assas- 
sination attempt, died, yesterday in 
a - Newburgh, N.Y., hospital. He 
would have been 55 next month. 

Colombo was said by law-en- 
forcement authorities to be a power 
in New York City organized crime. 

Group Says It Started 
N.Y. Airport Fires. 

NEW YORK, May 23 (NYT) — 
Incendiaty devices touched oR 
small fires at the New York metro- 
politan area's three major airports 
yesterday, and a pipe bomb explod- 
ed outside the Justice Department 
Building in Washington, but the 
blasts caused no injuries and only 
slight damage ' 

Shortly afterward, a, woman tele- 
phoned the New .York office of 
United Press International and 
claimed responsibility on behalf of 
the Aimed Forces of National lib- 
eration for Puerto Rico (FAIN). 


the head of a Mafia family with 200 
members and associates. 

But Colombo was a sharp depar- 
ture from traditional Mafia leaders, 
who shun the limelight with as 
much determination as they try to 
avoid the authorities pursuing 
them. Colombo increasingly thrust 
himself into the public spotlight in 
the last years of his life as a self- 
appointed leader on behalf of Ital- 
ian-American civil rights. 

It was while this spotlight was 
roc used on him that Colombo, then 
48 years old.' was gunned down on 
June 20, 1971 by an assailant iden- 
tified by the police as Jerome John- 
son. 

Columbus Ch-de 

Colombo was in Manhattan's 
Columbus Circle with thousands of 
his supporters, making last-minute 
preparations for a rally sponsored 
by the I tali an- American Civil 
Rights League, the group be bad 
played a leading role in founding 
barely a year before. 

The league badjxune a long way 
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A Vemplacement de I’ancien Hotel de Beaumont. 


Dans Je noble Faubourg 
SainKJermain, une adresse 
prestijgiease an IS 11 siecle 
quivits’yconstnjire 
FHStel de Beaumont 
Urie adresse prestigieuse an 
2ff siede qui voit renaftre 
ce bel hfkel particulier : 
la facade rue est conservte et le 
jardin redessin£ & I’ancienne, 


32, rue Saint-Guillaume, 
un hStd du 1? siede 
retrouve sa raison (TSfre, 
grandeur, confort et 
raffin ament : de ties beaux 
studios etdeux pieces et 
des duplex de trois a six 
-pieces dont les phis grands 
of&ent des surfaces (Tune 
rare m$jest6. 


Dans ce cadre prestigieux, une exposition sur le thfone 

Les faiences 
patronymiques 

duXVm e siede 

est organise du 25 Mai au 24 Jirin. 

La beautd et la rarctfe de ces faiences reprennentici leurvnne place. 

Visile de Texposition et des appartements du mardi au samedi M 
. del3hal9b3Q.T6L544.2L35. f 


in its short life, claiming a member- 
ship of 45.000 and chapters across 
the countiy. It had achieved several 
important victories in behalf of a 
"positive image” for Italian-Araeri- 
cans. and it had recently joined 
forces with an equally controversial 
group, the militant Jewish Defense 
League. 

But to law-enforcement authori- 
ties. Colombo was far more than a 
spokesman for civil rights and a 
real-estate salesman who lived with 
his family in a well-kept split-level 
house on 83d Street in the Bay 
Ridge section of Brooklyn. 

To the Federai "Bureau of Investi- 
gation and other agencies, Colom- 
bo was a key figure in the world of 
organized crime. 

Under Indictment 

At the time he was shot, he was 
under indictments on charges of 
controlling a SlO-million-a-year 
gambling syndicate in Brooklyn. 
Manhattan and Nassau County. 

For 10 years he worked intermit- 
tently as a longshoreman and for 
six He was employed as a saleman 
for a meal company controlled by 
the brother of a Mafia leader. In 
recent years. Colombo had been a 
salesman with the Camalupo Real- 
ty Company in BensonhiusL 

The Colombo family rackets,. ac- 
cording to the authorities, include 
numbers and sports gambling, 
hijacking, fencing stolen goods and 
loan-sharking. In keeping with the 

Smoking in U.S. 
Hit 603 Billion 
Cigarettes in 75 

WASHINGTON, May 23 (UPI) 
— Americans smoked 603 billion 
cigarettes in 1975. an increase of 9 
bmion over the previous year, the 
government' reported yesterday. 
But it also said that the tar and ni- 
cotine content was decreasing. 

The 1975 cigarette production 
figure represents an average of U2 
cigarettes a day for every man and 
woman more than 18 years old in 
the country, the Federal Trade 
Commission said in its annual 
report That was a minute drop 
from 1974. " 

Total consumption went up be- 
cause the adult population rose 
faster thaii the sales of cigarettes. 

Although smoking by children is 
on the increase and a lot of the 603 
billion cigarettes manufactured in 
1975 were smoked by persons un- 
der 18, the FTCs average con- 
sumption statistics are figured for 
adults only. 

Hence, the figures do not show 
the number of cigarettes actually 
smoked by children. 


JOHN 



6. Somebody’s 
birthday. 

(Another good reason to cal! home.) 

An international call is the next 
. best thing to being there. 


Congressional Interest Waning 


Korea Bribery Probes Founder in U.S. 


“new look” among younger Mafia 
leaders, Colombo also concentrated 
on involving himself and his under- 
lings in legitimate businesses, and 
he was believed to have interests in 
20 businesses in New York. 

Colombo responded with ridi- 
cule to his portrayal by the authori- 
ties. 

“Mafia, what's the Mafia?” he 
asked. “There is not a Mafia. Am 1 
head of a family? Yes. my wife and 
four sons and "a daughter. That’s 
my Tamily.” 

He asserted that the FBI encour- 
aged the spread of the terms 
“Mafia” ana “Cosa Nostra” to 
conceal its investigative inadequa- 
cies. 


2 TV Executives 
Die in Air Crash 
In California 

SANTA BARBARA, Calif.. May 
23 (UPI) — Television producer 
Bruce Geller and ABC entertain- 
ment executive Stephen Gentry 
were killed Sunday when their 
twin-engine plane apparently hit a 
mountain shrouded in fogp the 
coroner's office said yesterday. 

Mr. Geller. 47, was best known 
as creator of Lhe “Mission: Impos- 
sible” series and Mr.- Gentry, 37. 
ABCs senior entertainment pro- 
gramming executive on the west 
Coast, was credited with develop- 
ing such hits as “Charlie’s Angels” 
and “Stanley and Hutch.” 

Mr. Gentry, of Manhattan ! 
Beach, was a programming execu- ; 
live for CBS in the late. 1960s and : 
joined ABC in 1972 as vice presi- 
dent in charge of the “Movie of the 
Week.” 

Mr. Geller, of Beverly Hills, be- 
gan his career writing scripts for 
the “Dick Powell Show ” “Zane 
Grey Theater.” “Dr. Kildare” and 
“The Rebel” series. He also pro- 
duced “Rawhide” in the mid-1960s. 

Robert E. McClure 

SANTA MONICA Calif, May 
23 (UPI) — Robert E. McClure, 83. 
the former editor of the Santa 
Monica Evening Outlook, who was 
called the “Father of the Santa 
Monica Freeway," died Sunday, af- 
ter a brief illness. 

He was California highway com- 
missioner for eight years in the 
1950s and 1960s, a period of spec- 
tacular growth, in Southern Califor- 
nia’s freeway system. It was during 
this time that he gained his nick- 
name. The tunnel that joins the 
Santa Monica Freeway to the Pa- 
cific Coast Highway is named after 
him. 


By Richard Halloran 

WASHINGTON. May 23 (NYT) 
— Congressional investigations 
into Korean influence-buying have 
foundered in the last few weeks 
and. barring unexpected develop- 
ments, appear headed for oblivion. 

In separate actions, the House 
and the Senate have cleared the 
way for approval of a total of $1.6 
billion in economic and military 
aid for South Korea despite Seoul's 
refusal to cooperate with the inves- 
tigators. 

Advocates of continuing the in- 
vestigations into allegations of bri- 
bery and other illicit or unethical 
behavior had urged that such aid be 
delayed to force Seoul to make 
available evidence from a former 
ambassador, Kim Dong Jo. 

But South Korea, citing interna- 
tional agreements, has granted only 
the most restricted access to Mr. 
Kim. who is now a special assistant 
to President Park Chung Hee in 
Seoul. He is believed to nave evi- 
dence that congressmen accepted 
funds in clear violation or the Con- 
stitution. 

House Resolution 

The House is scheduled Monday 
to begin considering a resolution 
asking for Mr. Kims cooperation, 
but the fate of the resolution is 
uncertain. Moreover, congressional 
officials said that the House Select 
Committee on Ethics, which has 
been conducting the main inquiry, 
seems eager to finish as quickly and 
quietly as possible even though the 
investigative staff led by Leon 
Jaworski, the special counsel, wants 
to pursue the investigation. 

After 20 months of investigation 
by the House and 10 months by the 
Senate, the inquiry has produced 
evidence that 30 representatives 
and former representatives received 
money from Korean agents, os did 
six senators and former senators, 
three of whom have not been iden- 
tified. 

The Justice Department, after 
three years of investigation, has ob- 
tained the convictions of one for- 
mer congressman and one Korean 
agent and the indictment of a for- 
mer congressman and a Korean. 

Neither the House nor the Senate 
ethics committees have determined 
what disciplinary action should be 
taken against members found to 
hove acted unethically. The House 
committee has not decided whether 
it will call representatives to testify 
about their behavior: the Senate 
committee has neither held nor 
scheduled any meetings. 

Propriety Not Determined 

Also, neither committee has 
determined whether it was proper 
for a member to accept money 
from Tongsun Park, the most 
prominent of the alleged Korean 
agents. Nor have they ruled on the 


proprielv of accepting trips to 
South Korea, entertainment, gifts, 
honorary degrees and other favors 
intended to make congressmen 
more receptive to Korean persua- 
sion. 

Thus, what some expected to ex- 
plode into a scandal on the order of 
Watergate seems to have become 
no more than a tawdry affair, a 
dreary tale of corrupt agents play- 
ing oh the greed ana vanity 0 f poli- 
ticians. 

Even so. the scandal has had at 
least two serious consequences. 

The first is that the reputation of 
Congress has been damaged by the 
flurry of allegations, some shown to 
be true, others false and many 
unresolved. 

The reputation of Congress may 
have been hurt e'en more by its ap- 
parent failure to prove to critics 
that it can police itself. Many mem- 
bers of the House ethics committee, 
for instance, have been quick to 
condemn Koreans for trying to ma- 
nipulate U.S. policy bin slow to 


accuse their colleagues of ethical 
misbehavior. 

A second consequence of the 
scandal has been a deterioration in 
South Korea's alliance with the 
United States, a relationship that 
Seoul considered so vita! os to re- 
quire the establishment of a covert 
lobby after its confidence in the 
United Slates began slipping from 
1968 to 1970. 

For Seoul, the lobby was largely 
successful. From 1971" until recent- 
ly. no troops were withdrawn from 
Korea; U.S. military aid continued; 
Washington was nearly silent on 
(he Korean repression of human 
righi»; many U.S. businessmen and 
some scholars and journalists be- 
came defenders of President Park's 
autocratic government. 

But the discovery of the lobby 

and the obvious reluctance of Seoul 
to cooperate with U.S. investigators 
have left Korean-U.S. relations in u 
shambles. Thai and the increasing 
awareness of Mr. Park's dictator- 
ship has eroded the U.S. commit- 
ment to Korea's security. 


U.S. Presbyterian Vote 
Widens Homosexual Ban 


SAN DIEGO. May 23 (UPI) — 
The Presbyterian Church, which 
was urged "to accept homosexuals 
as ministers, has reacted by specifi- 
cally barring them from ordination 
or any other high church office. 

The issue of homosexual minis- 
ters has dominated the 1 90th Unit- 
ed Presbyterian General Assembly 
since the annual meeting convened 
last Tuesday. A report on the agen- 
da from a church task force urged 
that local churches be allowed to 
ordain homosexuals if they wished. 

A minority report urged rejec- 
tion. holding" that homosexual acu, 
are sinful. 

After an afternoon and evening 
or orderly debate yesterday, the 650 
voting delegates defeated the “local 
rule” motion and accepted the mi- 
nority report, approving an 
outright ban on the ordinauon of 
homosexuals throughout the 
church. 

The vote was by a show of 
hands. No count was taken. 

Those who opposed ordaining 
homosexuals condemned their sex 
lives as sinful and said approval 
would defy the authority of the 
Bible and "wreck the church. . They 
predicted a mass exodus by Pres- 
byterians who would refuse to ac- 
cept homosexual ministers. 

The final resolution bars homo- 
sexuals from ministry or elevation 
to the rank of deacon or elder un- 
less they repent. But it provides for 
no action to be taken against any 
homosexuals already ordained. 


There was a long argument over 
the amendment exempting already- 
ordained ministers and church offi- 
cers from the homosexual ban. 
Some delegates argued against it as 
inconsistent. 

•Sensitivity' Urged 

“It's not our habit to pass rules 
that go back into history to take 
effect.” said David Tomlinson of 
Baltimore. 

But delegates agreed with sup- 
porters of the amendment that it 
would be a safeguard against “re- 
troactive search" or a “witch hunt” 
in the church. 

The motion also urged church ■ 
screening committees to “conduct 
their examination of candidates for 
ordained office with discretion and 
sensitivity.” 

The vote ended two years of de- 
bate begun by a request from the 
New York City and Palisades pres- 
byteries for “guidance” in handling 
publicly proclaimed homosexuals 
asking to be ordained. A task force 
recommended that the church's 152 
local presbyteries be authorized to 
ordain homosexuals if they wished, 
but the convention rejected this 
approach. 

The convention motion, howev- 
er. urged the presbyteries to main- 
tain contacts with homosexual 
groups and develop counseling pro- 
grams for them and to work for de- 
criminalization of private homosex- 
ual acts between consenting adults. 
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WelccTiK to tht world 
with dinmor.dt; and diamond jmaUkty 
at exceptionally coed price* from the 
world's ‘eadir.g first source diamond 

company. 

Hie finest quttlity diamonds for 
investment, gifts, or your own personal 
use, direct from the diamond centre of 
the world. 

Contact us for full information, or 
visit US 

International Diamond Sales 

HEAD OFFICE- Diamond Bourne. 

51 Hoveniersstrja!. Antwerp. Bei|:um 
Tel: 031-51 !>3 05 Telex: 3535U-1NDISA-B 
London Sulon The Savoy Hotel, 

Tr.e Strand, London WCLR OliP 
Tel: 01-H36 -D-D 

i All diamonds Guaranteed H\ Certificate ( 


M40 Vmt ofSsrim* 
Mlwnpitmlitg A- TrmsUtlo 


SAVOY HOTEL 
BAUR EN VnXE 

ZURICH 
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A Practical Guide to 
UJ5. Taxation of 
Overseas Americans 

Recommended by Business 
Week. Covers both new rules 
and old rules. Only full-length 
guide (311 pages) to tax 
problems facing Americans 
abroad. By Harvard- trained 
lawyer T. E. Johnson. 

$26.50 (tax deductWel. Add~$2 
for air ma3 outride Europe. By 
check to Rafrwain Ltd., 9 
BaringhaD St., London EC2, 
England. 
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350 meters under tins Arctic shelter is an 
18 km.- long canal leadijg to Northern Europe^ 
most powerful turbine. 

The construction company installed an 
Oce copier. Because they couldn't take time out 
fer breakdowns. 
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For Letelier Murder Plot 


U.S. Hopes to Indict Chilean Officers 


Bv Juan dc Oni-t 


SANTIAGO. May 23 (NYTl — 
U-S. investigators expect to obtain 
within a month federal grand jury 
indictments of three Chilean Army 
officers suspected of plotting the 
assassination of Orlando Letelier. a 
Chilean exile leader, in Washing- 
ton. 


former Chilean ambassador to the 
United States, was killed by a 
bomh in September. 1976. and two 
other army officers who worked for 
the secret service. Lt. Col. Pedro 
Espinoza and Capl. Armando Fer- 
nandez Lurios, 

It is common knowledge in Chi- 


Bm sources close to the investi- 
gation said that Chilean President 
Augusio Pinochet was expected to 
order army trials of any miliiary 
per.sonnel 'indicted in the United 
Stales. Sueh a move wuld prevent 
extradition until trial action here is 
completed. 

The suspected Chilean officers 
are Gen. Manuel Contreras 
Sepulveda, head of the Chilean se- 
cret service when Mr. Letelier. a 


Moscow Move 
On Visa Hinted 


• PAMS 
AMUSEMENTS 





MOSCOW. May 2} (UPIl — Iri- 
na McClellan, who has been seek- 
ing Tor four years to join her Amer- 
ican husband in the United States, 
said yesterday that authorities have 
indicated they may rule oil her case 
this week. 

Mrs. McClellan said that the 
deputy chief of the Moscow section 
of the visa office summoned her 
today. “He said he would be able to 
tell me something but when I went 
he said he couldn't say anything 
and asked me to come back on 
Thursday." she said. “I am hoping 
for good news." 

She staged a demonstration last 
month with her 19-year-old daugh- 
ter outside the U.S. Embassy. 


lean military eireles that the three 
may .be indicted in the United 
States. 

Since Chile turned over Michael 
Townley. a U.S. electronic techni- 
cian living here, to agents of the 
Federal Bureau of Investigation, 
last month. Chilean military 'inves- 
tigators have been gathering evi- 
dence here on secret service in- 
volvement in the killing of Mr. 
Letelier. including the issuance of 
false official Chilean passports to 
Mr. Townley and CapL Fernandez 
Larins to travel to the United 
States. 

“They know what the real story 
is and they know that we know. 1 ' 
said a source familiar with the 
investigation, which has moved 
rapidly since Mr. Townley was ex- 
pelled from Chile, taken to Wash- 
ington in FBI custody and began 
talking freely. The United States 
has said that Mr. Townley. who has 
been identified as a member or the 
Chilean intelligence service, helped 
plan the murder of Mr. Letelier and 
an associate. 
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LIBERATED WOMEN — What is believed to be the first all-women honor guard — 
outside of Idi Amin's suicide battalions — stands ceremoniously for rites at the Punchbowl 
National Cemetery of the Pacific, Hawaii. The women are stationed at Schofield Barracks. 


But Operating Costs Up 


Public School Enrollment 
Shows a Decline in U.S. 


WASHINGTON. May 23 (UPI> 
— Public school enrollment declin- 
ed in 36 states between 1 9,7 1 and 
1976. but the cost of school opera- 
tions rose sharply in all 50 slates 
during lhe same five years, the gov- 
ernment reported today. 


Enrollment dropped 2.3 percent 

niitn'illv u'hili* r.ViN rose ?( 


said careful planning is needed m 
balance further cost increases 
against enrollment declines. 

“The lowered enrollment is - 
pectcd u» continue wicll into ^ 
1980s." said the institute, part of 
the !X*partment of Health. Edina- 
lion and Welfare. 


nationally while costs rose 56 P° r ‘ 
cent during the period, it said. 

The costs of running elementary 
and secondary schools rose from 
16.4 percent in Hawaii to 95.2 per- 
cent in Alabama, the National In- 
stitute of Education said in a report 
prepared for educators and made 
available to UPI. 

The report, “Declining Enroll- 
ment: The Challenge of the Com- 
Decsuie." wanted school dis- 


ing 


tricts to plan carefully ways to cope 


with declining enrollment or face 
problems in the future. 

The report, however, said that 
political and educational officials 
should not panic over the figures. It 
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Conferees Conclude at Paris Symposium on Mutual Myths and Misunderstandings 

French „ U.S. TV Reinforce Cliches About Each Other’s Country 


By Joseph Fitchctt 

PARIS. May 23 flHT) ■ — French 
and U.S. television have done little 
to explain the United Slates to 
French viewers or interpret France 
to American audiences. In fact, be- 
cause of its limitations, television 
serves to reinforce cultural cliches 
on both sides of lhe Atlantic rather 
than educate public opinion in each 
country. 

This" consensus was reached by a 
group of French and U.S. journal- 
ists and academics who analyzed 
the two countries' television news 
coverage of each other over the last 
10 years. 

The discussion was pan of a 
three-day conference on French- 
U.S. myths and mutual misunder- 
standing. which was organized here 
by New York University's new In- 
stitute of French Studies. 

Watching a compilation of U.S. 
network coverage, a French partici- 
pant said that France tended to be 
depicted as a nation noteworthy for 
stvlish. delectable food and women. 


which was an opportunity to ex- 
plain the U.S. system, "instead. 
Watergate remained “more misun- 
derstood in France than in any 
other European country." Pierre 
Salinger of ['Express said" 

Deceptive Symmetry 

A deceptive symmetry between 
the two presidential sys'tems con- 
tributed to the confusion, partici- 
pants said. The French had little 
comprehension of the U.S. federal 
system while U.S. audiences were 
unable to appreciate the impor- 
tance of centralism in French 
behavior. 

This misunderstanding was 
highlighted in the controversy over 
Concorde's landing rights in New 
York. Bewildered anger in Paris 
over the delay might have been 
defused if French “reporting had 
made it clear that the Carter ad- 
ministration lacked the authority to 
order a local airport 10 open" its 
runways. On the other hand, U.S. 
television reporting failed to con- 
vey French feelings of facing a na- 


tional affront and an undeclared 
trade war. 

U.S. reports on France were few 
and far between. In contrast. U.S. 
news appeared almost daily on 
French television screens in the tur- 
bulent late 1960s and still came up 
several times a week in the calmer 
1970s. 


as a semi-industrialized country 
suffering from small shopkeepers. C x. n I 

backward agriculture, self-parody- ufludl UCClCUTPS 
ing bureaucracy and an inflated 
idea of its own importance. In gen- 
eral. coverage of France was 
marked by a “tongue-in-cheek lone 
verging on condescension." he said. 

Overlooked Dimensions 

Many dimensions of France were 
overltKiked on network, evening 
news shows — for instance, its in- 
dustrial strength (second in Europe 
after West Germany. j its scientific 
accomplishments, its cultural life. 

Similarly ignored was French for 


Tolerance Over 
in Egypt Politics 


CAIRO. May 23 (AP) — Presi- 
dent Anwar Sadat declared today 
that his political enemies had been 
leading Egypt toward bloody class 
warfare and that there will he no 
more compromise or tolerance. 

Mr. Sadat's remarks were made 
the day after the government ati- 


eign policy after the antr-U.S. poii- n ou need that Egyptian voters had 
ties of Gauflism. Gen. Charles de overwhelmingly supported his re- 
ferendum proposals for « 


Gaulle was treated in U.S. obituar- 
ies at best as a national savior and 
at worst an iniernational saboteur. 

An equally stereotyped image 
emerged from a decade of French 
television reporting on the United 
Slates, which was generally por- 
trayed as a country preoccupied 
with military self-assertion abroad 
and at home, with problems or rac- 
ism and violent crime. 

Explanations of the U.S, system 
of government oscillated between 
bafllemeni at presidential weakness 
and admiration Tor U.S. democra- 
cy's capacity for self-renewal, hut 
both aspects' remained equally mys- 
terious in French reporting, which 
explained them inadequately. The 
failure of interpretation was epito- 
mized by the Waiersaie scandal. 


proposals for cracking 
down on leftist and rightist critics. 
Under measures approved in the 
referendum, such people would be 
barred from politics or high gov- 
ernment or trade union posts. 

Mr. Sadat said that he had al- 
lowed the opposition a free hand 
since he legalized political groups 
of the left and right in 1976. out 
that it was going to lead Egypt to a 
bloodbath and class warfare. 

"If any person does not adhere 
to the values of his country, he 
must prepare for punishment." Mr. 
Sadat said. “There will be no more 
compromise or tolerance." 

Mr. Sadat has accused leftists of 
fomenting food-price riots last year 
that were put down at the cost of at 
least 79 lives. 


Selected Themes 

Statistics for an analysis or 
French media have been collected 
by a symposium participant. James 
Kigin. 25. a U.S.' researcher in 
France. In an unpublished study of 
French media stereotypes of the 
United States. Mr. Kigin found 
that French television, in present- 
ing U.S. society, dwelled on select- 
ed themes: Violence, racism, crime. 
Indians, unemployment, youth pro- 
test and drugs. 

In foreign policy, the United 
States was presented primarily in 
terms or imperialism, world power. 
Vietnam and French-U.S. relations. 

To explain the U.S. political sys- 
tem. French coverage focused on 
elections, often emphasizing the 
carnival atmosphere of campaigns 
while ignoring the political issues. 

The only U.S. domain generally 
approached with admiration. Mr. 
Kigin found, involved economic 
and technological developments. 
The United Mates was presented 
implicitly as a country where sci- 
ence and technology were applied 
effectively, efficiency was the rule 
and the U.S. system' could he stud- 
ied as a model for France. Econom- 
ic reporting, however, was singled 
out by Flora Lewis. Paris corre- 
spondent of The New- York Times, 
as the weakest sample, profession- 
ally speaking, in the French televi- 
sion sample. 

Library Footage 

French lelwsion'correspohdents 
blamed the distortions partly on 
their stations' tendency to cover 
U.S. developments by using library 
rootage with commentaries written 
in Paris rather than relying on their 
reporters on the spot in the United 
States. 

As a consequence, a U.S. govern- 
ment analysis, cited by Mr. Kigin. 
found that French media failed, on 
a series of major U.S. events, to 
provide enough information to al- 
low Frenchmen to make a sound 
decision on the issues. 

On the subject of U.S. coverage 
or France. U.S. reporters like Jim 
Giggins — former ABC corre- 
spondent and now a freelance film 


producer in Paris — emphasized 
that the competition to get a for- 
eign story on a U.S. neiworic is in- 
tense because foreign news is a mi- 
nority interest and gets little air 
time.' In concurrence. Newsweek’? 
James Goldsborough and Washing- 
ton Post correspondent Ronald 
Kovcn added that the print media 
often failed to counterbalance the 
television tendency to oversimplify 
the news and turn it into entertain- 
ment. 

In tracing the sources of cliches 
about the United States. Mr. Kigin 
found that an important influence 
was the U.S. entertainment ind us- 
in’. which supplied a major share 
of feature films and television se- 
ries shown on French networks. 
Their predominance is because of 
their low cost: Amortized on the 
U.S. market, they sell in France for 
less than one-tenth the price of 
comparable French productions. 
They are also popular with French 
audiences accustomed to U.S. 
entertainment. However, after a 
strike by French actors, the govern- 
ment-owned networks in Paris were 
ordered last year to start phasing 
out "made- in- U.S. A." programs in 
favor of subsidized French work. 


widely in discussions about the 
function of French-U.S. myths in 
various fields — history, modern 
politics and culture. Participants 
included novelist Philippe Sollers. 
critic and novelist Susan Soniag. 
journalist Alain Clement, political 
scientist Serge Hertig. historians 
Maurice Agulhon and Pierre Nora 
and Prof. Laurence Wvlic. 


Declines in some areas were due 
to population shifts, the repon 
said. But the overall decrease i$ du# 
to the fact that Americans ar« 
growing older and not having K 
many babies. 

During the five-year period, 
.school attendance increased in 14 
states: Alaska, Arizonu. Colorado 
Florida. Idaho. Massahuset^ 
Montana. Nevada. New Hamp. 
shire. New Mexico. North CaroU. 
no. Texas. Utah and Virginia. 

Biggest Increase 

Massachusetts bad the biggest 
enrollment increase at 14.3 percent 
Arizona w-as second at 13 J. Neni 
Hampshire third at 11.0 and Flori- 
da fourth with a 9.6 percent enroll- 
ment increase. 

The higgesi enrollment drops 
were in Kansas with 11.1 perceni 
North Dakota with 10.4 percent 
and Iowa with 10.1 percent. 

But the costs increased in all 50 
states, in 43 states, it cost at least 
49 percent more to operate primarv 
and secondary schools in 1976 than 
it did in 1971. The increase was 
more than 80 percent in Alabama. 
Arizona. Massachusetts. Montana, 
Nebraska and Oklahoma. 
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Conflicting Styles 

In examining the two country's 
myths about one another, the basic, 
most misleading French-U.S. myth 
of all. Mr. Salinger suggested, was 
that France and the United States, 
with their different traditions and 
conflicting life styles, were made to 
understand one another. 

Agreeing that U.S. and French 
culture were made for mutual mis- 
understanding. Mr. Wylie de- 
scribed his illustrated book. “Beau 
Geste." which explores the way in 
which French people lavishly and 
eloquently use gestures for commu- 
nicating. When he sent a copy of 
“Beau Geste" to a French govern- 
ment office, he got hack a polite 
acknowledgement, thanking him 
for his contribution in the held of 
deaf-mutes. 


Rights of Nazis 
Upheld in U.S. 


CHICAGO. May 23 |UP1) — a 
federal appeals court has upheld a 
lower court that ruled unconstitu- 
tional three Skokie. 1)1.. ordinances 
to keep neo-Nazis from demon- 
strating in the heavily Jewish sub- 
urb. 

The 7th U.S. Circuit Court of 
Appeals confirmed yesterday the 
U-S. District Court ruling that the 
ordinances violate rights to free 
speech and due process of [aw 
guaranteed by the Constitution. 

"The result we have reached is 
dictated by the fundamental propo- 
sition that’ if these civil rights are io 
remain vital for all. they must pro- 
tect not only those society dremt 
acceptable, but also those whose 
ideas it quite justifiably rejects and 
despises, the panel said. 


Summing up. Prof. Nicholas 
Wahl, the new director of lhe insti- 
tute that sponsored the conference, 
said that television coverage 
showed a tendency to reinforee the 
two country's preconceptions about 
one another. 


This theme was explored more 


Fraser Planning 
To Tour World 


CANBERRA. May 23 (AP) — 
Prime Minister Malcolm Fraser is 
scheduled to leave June I on an 18- 
du> round-t he- world trip aimed at 
lowering international trade barri- 
ers. 

Mr. Fraser announced today that 
he will address lhe United Nations 
special session on disarmament in 
New York about June 5. During his 
U.S. visit. June 2-6. he also will 
confer with leading bankers, inves- 
tors and other businessmen in New 
York. He is not expected to see 
President Carter. 

Mr. Fraser also will meet British 
Prime Minister James Callaghan. 
French Prime Minister Raymond 
Barre and West German Chancel- 
lor Helmut Schmid L 



International Advertising Market 
Paris 22-26 May 1978 
C.N.I.T., La Defense 


The International Herald 
Tribune, Newsweek International 
and Scientific American look 
forward to seeing their friends 
at I.A.M. 
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International Media stand at the 
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By Kremlin’s Top U.S. Expert, Georgi Arbatov 

Soviet Union ’s Views on Detente Held Still Evolving 


Bv Dan Fisher 


m?' 
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MOSCOW. May 23 — If ii is dif- 
ficult to Had consensus in the Unit- 
ed States on what Soviet intentions 
are. the reverse is also true. 

“I am. in some doubt about 
American intentions concerning 
the Soviet Union." Georgi Arbatov, 
director of the U.S.S.R. Institute of 
the U.S.A. and Canada, said the 
other day. 

Mr. Arbatov, who is believed to 
be a top adviser to President Leon- 
id Brezhnev, is considered to be 
among the most sophisticated of 
Soviet authorities in his under- 
standing of the United Stales. 

"We saw a definite trend at the 
end of the 1960s and the beginning 
of the 1 9705." Mr. Arbatov said. “It 
was becoming more clear that the 
premise on which the cold war was 
waged had proved not only unpro- 
ductive but detrimental to the 
United States. 


Ultimately, the Soviet Union 
foresees the demise of the free en- 
terprise system. Mr. Arbatov said. 
But. he added, "we leave it abso- 
lutely to the Americans'* to change 
it. In any event, he said. the_ Soviet 
-view should not interfere with the 
improvement of Soviei-American 
relations. 

"As you have your right to be- 
lieve in God or manifest destiny, 
we have the right to believe that the 
trends and laws of social and eco- 
nomic development in the world 
cannot work for very' long in the 
framework of the free enterprise, 
capitalist system.” he said. 

"Even the brightest future will 
never bring the day when every 
American will like what is going on 
in the Soviet Union, and vice 


“It is a matter of understanding 
one's own interests." 

He said it is in the interests of 
both countries to reduce the danger 
of nuclear war and to divert re- 
sources as much as possible from 
the arms race to solutions of "prob- 
lems we both have." 

Meanwhile, he went on. there are 
global problems on the horizon 
that will "dwarf some of the prob- 
lems we are concerned about now." 


Limits Are Seen 


FIRST BLOOD — A baby peregrine Falcon gets his meal 
, served with a pair of tweezers as a sibling cries For his 
share. Both birds were hatched in Fort Collins, Colo., un- 
der a federally supported plan to save the species from 
extinction. Lunch today was a bit of fresh, raw quail meat. 


Unthinkable Areas 
“However frustrated we are 
about the present situation, it is 
certainly better than it was 10 or IS 
years ago. We have begun to dis- 
cuss defense programs — the most 
sensitive areas — which was per- 
haps unthinkable a few years ago." 


But while that concedes that 
there are limits on detente, to speak 
now aboui such limits would be 
are premature, he said, adding that the 
: is two nations have not even begun to 
- 15 explore the possibilities for im- 
iis- proved relations, 
lost “The problem is not for the Sovi- 
>er- et Union to begin to love the Unit- 
ed States, or vice versa." he said. 


Delegates Note Large Youth Unemployment Rate 


Jobs for Dropouts: Paris Talks Stress the Problems 


By C.G. Cupic 

PARIS. May 23 (IHT) -7 The 
high rue of unemployment in in- 


dustrialized countries makes find- 


ing a job a difficult task for high- 
school graduates and dropouts. 
And finding work is almost an im- 
possible task for those who have 
criminal or drug records or who 
have undergone psychiatric treat- 
ment. 


Last week, the bimonthly French 
magazine “Autremem" organized a 
conference in Paris during which 
about 20 persons from the United 
States, Britain and France talked of 
their experiences in dealing with 
the employment of youths who 
have problems with adjusting to 
society. 

“Every one of these people who 
finds a steady job. no matter what 
the initial cost, saves society hun- 
dreds of thousands in the long run, 
and ultimately makes our work 
disappear," said Sandy Warren of 


ference by the diversity and the size 
of the programs represented. Mrs. 
Marion Pines from Baltimore was 
representing the Mayor's Office or 
Metropolitan Services, which deals 
with a government program for 
finding jobs and providing training 
for teen-agers in six counties in the 
Baltimore area. 

Rosalie Tryon from Fond du 
Lac, WUm one of the chief fund- 
raisers and organizers of ADVO- 
CAP. a nonprofit community ac- 
tion agency, works with youths who 
are considered totally unemploy- 
able. 

The French and English pro- 
grams are much smaller, and their 
main difficulties are in raising 
Funds for the creation of workshops 
for vocational training. “The only 
thing we have no lack of is young- 
sters who need help." explained 
Dave Clark of Nortn Kensington 
Jobs, in London. 


number of young people in the 20 
to 25-year age bracket hitting the 
unemployment rolls is the postwar 
baby Boom, which peaked in 1955. 

In the United States, the govern- 
ment and private nonprofit organ- 
izations. through the Supported 
Work Program started in 1975, are 


maladapted. while in France the 
government, with the help of teams 
of educators in centers for delin- 
quent youths, is trying to solve the 
problem. 

"It is almost Impossible to find 
an employer for these people once 
they' are finished with us; no em- 


Specific Problems 

Mr. Arbatov mentioned specifi- 
cally worldwide shortages or ener- 
gy. raw materials and fresh water, 
ecological problems and the specter 
of the 900 million unemployed in 
the world by the end of the century. 

“Without detente," he said, “we 
will not be able to handle these 
problems at all." 

Mr. Arbatov held out the pros- 
pect of So vie t-American coopera- 
tion, rather than confrontation, in 
the Third World. Even though “we 
may have absolutely different ideas 
about what they should do." the 
United States and theSoviet Union 
still have a “mutuality of interest" 
in the emerging nations, he said, 
adding that a stop to the “arms 
race of the poor man" would “re* 
duce the burden of armaments th at 
we both have to carry." 

“Look at India," Mr. Arbatov 
went on. “We rendered assistance 
in India and you did as well. If rela- 
tions were different, there mght be 
an even more effective way of ren- 
dering assistance." 

Through its official press, the So- 
viet Union paints the picture of a 
United States divided neatly inito 
competing camps of hawks and 
doves. 


Beneath it all. however.- many 
here believe that the United States 
is committed in the long run to 
undermining the Communist sys- 
tem. As one Western analyst put it. 
“underneath the propaganda is 
some real concern." 

From the Soviet viewpoint, there 
is ample evidence of an American 
threat. Officials frequently cite 
American arms sales to countries 
such os Iran, which borders the So- 
viet Union to the south. 


been set up specifically to under- 
mine the Communist system. 


During a recent visit by a group 
U.S. congressmen. Soviet offi- 


Thorn in Side 


“How would you like it if we 
sold several billion dollars worth of 
arms to Mexico?" a Soviet official 
asked a Western diplomat recently. 

Radio Free Europe and Radio 
Liberty are a continuing thorn in 
the Soviet (Side. The Kremlin sees 
the two radio stations as haying 


of U.S. congressmen. Soviet offi- 
cials cited the activities of emigre 
groups in the United States calling 
for on independent Ukraine as evi- 
dence of official sanction for ef- 
forts to break up the Soviet Union. 

There is a continuing perception 
in the United States of the Soviet 
Union as “on unlawfully born bas- 
tard of history that should be stran- 
gled in the cradle." Mr. Arbatov 
said. 

Still, the view of U.S. intentions 
today differs significantly from the 
one that prevailed a generation ago. 
The official press then was full of 
the threatening specter -of “capital- 
ist encirclement." — a thane 
unheard today. 

Lor Anodes Tunes 
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Unmistakable 


training and providing jobs for" ployer wants to hire someone with 


these people. 

In Britain it is mostly private 
bodies that try to help the socially 


Berglond Arrives 
On Romanian Visit 


BUCHAREST. May 23 (AP) — 
U.S. Secretary of Agriculture Bob 
Bergland arrived here today on a 
two-day visit during which he will 
discuss with Romanian officials 
ways of expanding bilateral trade 
and cooperation in agriculture be- 


a history of trouble while they can 
make their choice on the job mar- 
ket from people who have never 
had any problems," says Raymond 
Legay from Lhe Centre Jacob in 
Paris. 

Mr. Legay is trying to organize a 
temporary work agency for young- 
sters with criminal records or psy- 
chiatric problems. 


Valuable Resources 

In this view, the hawks, com- 
posed of the so-called military-in- 
dustrial complex and Zionists, will 
do everylhng in their power to un- 
dercut the process of detente and 
return to a cold war arms race that 
wilt line their pockets. This view- 
holds that the doves support 
detente, understanding that they 
can never gain a military advantage 
over the Soviet Union and that to 
try only wastes valuable resources 



Golden Ellipse and 18 kt. blue 
colored gold. They Invariably identify 
Patek Philippe designs. They tell you 
that the watch was finished entirely 
by hand, in the manner practiced by 
Patek Philippe since 1839. 

The Golden Ellipse was derived by 
Patek Philippe from the Golden 
Section, the principle which already 
Inspired the design of the Parthenon. 
Blue colored gold is a bit of alchemy 
signed Patek Philippe. 


Almost all of the programs have ^at could be put to work on other 
some kind of self-supporting work, problems. 

They are usually fumdicrafts and A . rh „ nf 


. ncy ore umhiij u As the winds of Soviet-American 

repair businesses, while the Peralta „| ations blow alternately hot and 
groud, in addition to these, is ran- 


“Here, private organizations are t w< -en the two countries. 


groud. in additioi 
ning a gas station 


practically nonexistent and the gov- 


Oakland, Calif., director of the Per- ernment usually only pays for the 
alia Service Corn. She works with a educators’ salaries; when we 
...a w— 1. n ». receive a 5,000-franc grant (S 1.000) 


‘Supported Work Program 


involves training and employing we feel rich,” complained Serge 


former convicts and drug addicts. 


The U.S. delegation, with its 
three members, impressed the con- 


Adam, an educator from Chalon- 
sur-Mame in France. 


One of the origins of the vast 


Mr. Bergland. who arrived from 
Budapest on a tour of Eastern and 
Western Europe, was the guest of 
his Romanian counterpart, Angelo 
Miculescu. He will also have talks 
with Alexandra Margaritescu, 
deupty foreign trade minister, and 
will be received by Premier Manea 
Manescu tomorrow. 


niey all hope for an improve- 
ment in the world economic pic- ^ K 


cold, the official explanation here is 
based on the relauve positions of 



Men’s model Ref. 3 748. 

C uffBnks e/so feature Golden 
Ellipse, 18 kt blue colored gold. 


ture. “It would automatically make 
our task easier,” Mr. Clark said. “A 


The more sophisticated here 
know that this is an oversimplified 


healthy economy does not produce view tailored for public consump- 
the conditions that help the ere- tion. They recognize that there are 


PATEK PHILIPPE 

Ennobled by the craftsman’s touch 


ation of crime, drug addiction and more than just hawks and doves in 
the psychological disorders of the United States, and that Soviet 


the psychological disorders of 
thsorders of those who live in de- 
pressed areas." 


the United States, and that Soviet 
actions influence American atti- 
tudes. 


Catalogue and list of nearest jeweler from DepL-HT, Patek Philippe S. A., 
41 Rue du Rhone, 1211 Geneva 3, Switzerland. 


0 








• ---- 

•r 


1 j* : ■ V *' .1 .t, 


•. . . * .. ■ ;■ -v. 

, . * M/ ■ r J'. •' V;-"". 2 . j ) .1 : ■ - 


• *•* .St 






. f:-y 


j: ; : > .“V 


■ Deutsche Bank's balance sheet total rose by 
16.7% to DM 78.6 billion. Group balance sheet 
total expanded to DM 124.2 billion. 

■ Capital and reserves amount to DM 3.45 billion 
after the transfer of DM 110 million from net income 
for the year to disclosed reserves. 

■ A dividend of DM 9 per share of DM 50 par 
value will be paid on the capital of DM 960 million, 
payable from May 19, 1978. 


■ Our international activities were further 
strengthened, numerous contacts with foreign 
business partners intensified and new customers 
acquired. 


■ In the international issuing business, our bank 
has been able to further expand its traditional. role 
as a leading issuing house. . 


■ Our bank's foreign turnover expanded more 
rapidly than the Federal Republic of Germany's 
foreign trade, which meant a corresponding 
increase in our share of the market 


■ At the end of 1977, Deutsche Bank employed 

36 t 034 staff. Group, employees totalled 40,614 
in 1j279 branches and offices. 


■ Our lending business increased by 8.7 % 
compared with the year before. Total credit 
extended rose to DM 45.3 billion. 


■ Savings deposits expanded to DM 18.1 billion. 
Savings certificates in circulation grew by 
DM 650 million to DM 1.3 billion. 


■ Our Paris branch was opened on July 1, 1977. 
In 1978, we plan to set up branches in Brussels, 
Antwerp and New York. And since the merger in 
spring 1978, the branches of Deutsche Ueber- 
seeische Bank in Asuncion. Buenos Aires and 
Sao Paulo have been operating as branches ' 
of Deutsche Bank. 


■ The Deutsche Bank share is proving to be 
more and more attractive to international investors: 
a good fifth of our capita Us in widely dispersed, 
foreign holdings, ' 


■ Turnover in securities business with our 
customers (excluding banks) rose by 19% in 1977. 
Deutsche Bank maintains 930.000 customer 
safe-custody accounts with a market value 
of DM 60.4 billion. 


■ Newly established representative offices in 
Milan and Osaka have strengthened our presence 
abroad. Since April 6. 1978. we have had a further 
representative office in Lagos/Nigeria. Our bank 
now has a total of 74 bases in 47 countries. 


Deutsche Bank 

A century of universal banking 
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Moscow’s Shaba Protest 


There is irony, as well as sanctimony, in the 
Soviet statement on events in Shaba. For a 
nation that has stuffed Cuban troops (which 
it trained and armed) into all parts of Africa, 
to charge Belgium, France and the United 
States with an effort, prepared in advance, to 
promote imperialism is surely overlv self- 
righteous. Moreover, the rows now going on 
between Belgium and France over the incur- 
sion. as well as those within the Carter ad- 
ministration over its posture in the case, 
show far more improvisation by the West 
than planning. 

* * * 

Bui there are many ironies in Africa, pain- 
ful ones because they stem from or look 
toward wars and strife. The most fundamen- 
tal irony is the fact that the two superpowers 
confronting one another on this uneasy con- 
tinent — the United Slates and the Soviet 
Union — are the two major nations which 
had least to do with the original European 
colonization of Africa. Each had its own con- 
tinent — North America and Asia — to ex- 
pand in. Although the United States drew, 
initially, slave labor from Africa, it sent ships 
later to check the slave trade and helped Li- 
beria to emerge as an independent state, gov- 
erned by former slaves. Imperial Russia ha<j 
almost nothing to do with Africa, except in- 
sofar as its wars with the Ottoman Empire 
affected Moslem holdings and influence 
there. 

Now both the United States and the Soviet 
Union assert their will and their power (in 


varying degrees) for the liberation of Africa 
— although Moscow claims that the United 
States wants economic control and Washing- 
ton insists that the Soviet Union wants ideo- 
logical and strategic control in the freed 
countries. There may be some truth in both 
these assertions, but one has only to look at 
the difference between West Germany, where 
American economic strength so strongly af- 
fected the emergence of that state, and East 
Germany, where the Soviet idea prevailed by 
force, to glimpse what the two competing 
systems imply outside their borders. 

Mr. Andrew Young. U.S. ambassador to 
■ the United Nations, who is far more percep- 
tible in Africa than in his ostensible 
bailiwick. Turtle Bay. tends to pooh-pooh the 
Soviet-Cuban threat in Africa. But since he 
considers the "thousand miles of sand” of 
Ogaden rather than the sea lanes that are so 
■intimately involved in the struggle for the 
Horn or Africa, his assumptions cannot be 
taken for granted. 

* * * 

Just what can be done to counter the Rus- 
sians and the Cubans is a difficult matter to 
decide, as the arguments in Washington, no 
less than the frictions between Brussels and 
Paris, make plain. But the ironies of Africa, 
and of the nations that are concerned in or 
for that continent, are not simply plays on 
words. They are part of an accelerating his- 
torical process that brings many dangers as 
well as many promises. 


Speaking of Disarmament 


This is how- the UN conference on disarma- 
ment. which opened yesterday in New York, 
came to be: "Hie "nonaligned” nations, uni- 
fied on little else, started demanding a world 
conference on disarmament 20-odd years 
ago. The United States and China, separately 
fearing Soviet exploitation of the issue, resist- 
ed and no conference was held. By the mid- 
1970s. however. Soviet arms programs and 
arms transfers had grown to a scale denying 
Moscow political advantage from a disarma- 
ment conference, and Washington and Pe- 
king eased their objections. The nonaligned 
movement had meanwhile switched its focus 
to reorganizing the world economy, and. 
many of its members were themselves scram- 
bling for arms. The point is that although by 
now no one was really red-hot for it. the 
thing went forward, and the UN Special Ses- 
sion on Disarmament is the result. 

On at least two levels, the session has use- 
ful work to do. First it can try to describe the 
problem accurately, avoiding the hyperbole 
and hypocrisy that have tainted the ideal of 
disarmament during the years. Who does not 
remember, for instance, the Soviet Union’s 
repeated appeals at the United Nations for 
"general and complete disarmament” — a 
cynical travesty on the hopes of people every- 
where for peace. True, fantastic sums — $400 
billion in a year worldwide by one count — 
are spent on defense: and it is templing to 
contemplate what would be done if those re- 


sources were diverted to civilian needs. Yet 
though the “arms race” does waste resources 
and retard economic and social growth and 
nourish aggressive ambitions, it also provides 
security and self-confidence and allows ag- 
grieved parties to right wrongs and in some 
respects helps maintain peace. It does no 
harm to talk straight about these things. 

On a second level, the delegates can talk 
shop. There may be no “new proposals” in 
disarmament, or in arms control, the term we 
prefer. But there are degrees of progress. 
Some states may offer statements of unilater- 
al self-denial. That’s fine. But the more com- 
mon and reliable procedure is for pairs or 
groups of rival slates to work out explicit or 
parallel restraints. Here is where the United 
Stales comes in. Vice President Mondale is 
evidently to give a status report on American 
arms-control negotiations with the Soviet 
Union. Some Americans and some foreigners 
feel it is had for the disarinament cause, and 
for the American image, that President 
Carter himself won’t be in New York. But 
the cause and the American image — and the 
Carter image — do not need speechifying. 
They need real progress in the negotiations 
under way. The special session should be 
judged by what impetus — if any — it gives 
to achieving those restraints on arms devel- 
opment and acquisition that are within 
nations' reach. 

THE WASHINGTON POST. 


International Opinion 


Crisis in Peru 

Last year Gen. Morales [president of Peru] 
. . . was obliged to treat with Lhe Interna- 
tional Monetary Fund. The terms which the 
Fund sought to impose on Peru have proved 
to be onerous in the extreme and have been 
the subject of much controversy. Yet with his 
coffers empty. Gen. Morales has had no 
choice but to accept them. He has now had 
to increase the domestic oil price sharply, put 
up the price of some staple foods by 50 per- 
cent and devalue the sol yet again. It is hard- 
ly surprising that the measures have been 
greeted by a wave of protest and rioting 
which has left a loll of death in the streets of 
many Peruvian cities . . . The present Peru- 
vian crisis and similar difficulties facing the 
Jamaican authorities raise yet again the ques- 
tion of the appropriateness of the demands 
that the Fund makes on developing countries 
as the price for its assistance. 

— Front the Financial Times (London}. 

Food , iVof Fighting 

The tragedy of Africa is that the wealth 
which lies beneath its soil is not being used to 
relieve the appalling poverty which exists 
above it. Instead, a continent which needs 
peace and development is being ravaged by 
violence and destruction. The bloody slaugh- 
ter at Kolwezi follows others in Angola. Mo- 
zambique and Soweto in South Africa. Its 
lasting effects will be to worsen the lot of the 
black man in Zaire. No one. white or black, 
will return to Kolwezi in a hurry. The danger 
for the West — the old colonialists, still iden- 
tified with white regimes in South Africa and 
Rhodesia — is that it will be forced into de- 
fending rulers who are indefensible . . . 


There is no long-term benefit in sustaining 
Zaire’s corrupt President Mobuto. The Soviet 
Union — the new colonialists, aided by its 
Cuban mercenaries — cynically supports any 
group seeking to overthrow an established, 
noncommunist government in Africa . . 
except, perhaps, ldi Amin's in Uganda. Its 
mischief- making makes Africa more danger- 
ous than the Middle East. What the people 
there need is food, not fighting. Aid. not 
arms. But the Russians rarely supply that. 

— From lhe Daily Mirror (London). 

The West and Africa 

For the United States. Africa long meant a 
colonial system whose nations needed aid to 
escape from the yoke of their masters. Kiss- 
inger softened this moral approach by assur- 
ing South Africa of a breathing space to 
solve its apartheid problems, in return for 
putting pressure on Rhodesia. The morality 
crusade of the Carter administration reneged 
on this promise and forced South Africa into 
a mood of opposition whose adverse effects 
harm America and Europe more than anyone 
else. Over three-quarters of Europe's oil 
comes via the seaways along Africa’s coasts, 
and if the Soviets were to establish bases 
along the route they could seize a strangle- 
hold on Europe's lifeline and thus obtain an 
ominous pressure capability. It is question- 
able whether Western policies are matching 
up to this situation and its potentialities, and 
also how long the West can continue to 
adopt the stance of a paper tiger in the face 
of massive intervention in Africa by Moscow 
and Cuba. 

— From the .Vfi/e Zucrcher Zeittmg (Zurich). 


In the International Edition 


Seventy-Five Years Ago 

* May 24. 1903 

PARIS — "Unnecessary extravagance” character- 
ize*. the present naval policy of Great Britain, 
according to Brassev's Naval Manual. Lord 
Brassey. in hi> introduction, suggests that the 
main source of economy should be the reduction 
of the permanent personnel and the creation of 
an adequate reserve. But. while in personnel and 
na\\ works the British expenditure exceeds that 
of site other great powers, in .shipbuilding Great 
Britain Kirch keeps pace with her rivals. 


Fifty Years Ago 

May 24. 1928 

WASHINGTON — President Coolidge todav 
signed the Jones-White Shipping Bill, a measure 
which, it is general!) agreed, will put new life 
into the U.S. Merchant Marine. Mr. Coolidge 
indicated that he was not entirely satisfied with 
the measure hut it was sufficiently close to what 
he had in mind to warrant his "signature. "Hie 
measure provides for federal aid to private oper- 
ators and for a continued governmental control 
of part of the country's merchant marine. 



Kaunda: 


Loyalty to 




Principle 


Or Friend? 


By Stephen S. Roseufcld 


r ip — 

'Mr. Director? . . . There’s a Mr. McDonald Here 
Demanding a Retraction of Our Findings on Ham burgers! 


W ashington - Kenneth 

Kaunda. president of Za m . 
bia and a man who as much as any- 
one controls how events in Rhode- 
sia will come out. was in Washing- 
ton last week insisting that the 
United States (and Britain) remove 
Ian Smith from power. Otherwise, 
he said. he would invite the Cubans 
in. 

But that formulation is dubious. 
Smith. Kaundn’s nemesis, is being 
removed — by the "internal seul£ 
me nC the white leader has nude 
with black nationalists inside Rho- 
desia. It prorides for his replace- 
ment by a majority block govern, 
men i elected by universal adult 
franchise by the end of this year. 

Loyalties 


The ' Bullies’ in the Soviet Union 


W ASHINGTON — In a story, 
Tolstov described Nicholas I 


stipulating punishment for a stu- 
dent who hud attacked a professor: 

“He look the report and in his 
large handwriting wrote on its mar- 
gin with three orthographical mis- 
takes: ‘Diserves deth. but. thank 
God. we have no cpille punish- 
ment. and it is not for me to intro- 
duce iL Make him run i he gauntlet 
of a thousand men twelve times. — 

Nicholas.’ 

“Nicholas knew that twelve 
thousand strokes with lhe regula- 
tion rods were not only certain 
death with torture, but were a su- 
perfluous cruelly - - ■ But it 
pleased him to he ruthlessly cruel 
and it also pleased him to think 
that we have abolished capital pun- 
ishment in Russia.” 

” Useless Cruelties ' 


viet advantage in conventional 
forces in Europe. Brezhnev’s decla- 
ration that the Soviet Union, too. 
will forgo such weapons has 
prompted tbis comparison: 

A man plagued by rats considers 
purchasing a cat. The rats respond 
that, if he will not purchase a cat. 
they will not purchase a cat 

For a while there seemed to be as 
many theories or detente as there 
were advocates of detente, and as 
many advocates as there were rea- 
sons for wishing that detente would 
be a blessing. Bui all theories of 
detente, whether rooted in the de- 
sire to think well of the Soviet Un- 
ion or the desire to think ill of the 
United States Tor “provoking” the 
Cold War. held that detente would 


By George F. 'Will 

result in improved Soviet behavior. 

“There are still from 1 million to 
l‘A million people in concentration 
camps,” writes Ramond Aron, 
“and from 5,000 to 10.000 dissi- 
dents confined to insane asylums. 
Compared with the other phases — 
the phase of the Great Purge and 
that of the last years of Stalin — 
the current period is one of detente 
. . . This does not mean that the 
Bolsheviks have made peace with 
society and human nature.” 

Detente's 'Cushion' 


have been resting our heads on the 
soft cushion of detente, and no ur- 
gent issues involving us have forced 
us to refine our concepts.” That tes- 
tifies not to the absence of urgent 
issues, but to the extraordinary 
amount of forcing required to get 
the West to re-examine comforting 
concepts. 

Since Nov. 8. 1917. every as- 
sumption adopted, every premise' 


clung to. by people eager to ration- 
soli 


of accommodation 


policy 

the Soviet Union has been 


Domestically. Brezhnev's Russia 
is somewhat" less ghastly than 
Stalin's Russia. Internationally, it is. 
more reckless. “For the past few 
years." writes Alain Besancon. “we 


alize a 
toward' 

shredded by events. Today, the So- 
viet regime is so grotesquely igno- 
rant and arrogant, so boorish and 
bullying, that its cruelty and reck- 
lessness may awaken Americans 
from their dogmatic slumber. 


It must please Leonid Brezhnev 
that torturing Yuri Orlov is consist- 
ent with Soviet “law” and not in- 
hibited by the Helsinki accords. 
“Terror." wrote Engels to Marx, 
“consists mostly of useless cruelties 
perpetrated hy frightened people in 
order to reassure themselves." The 
maximum sentence imposed on Or- 
lov expressed fear of those within 
the Soviet Union who advocate 
freedom, and contempt for the 
forces of freedom outside the Sovi- 
et Union. 

At Helsinki, the West ratified So- 
viet domination of Eastern Europe, 
in exchange for Soviet ink on pa- 
per* affirming human rights. Orlov- 
organized a committee to monitor 
Soviet compliance. To suggest that 
the Soviet Union should fulfill in- 
ternational undertakings is to com- 
mit the crime of “anti-Soviet agita- 
tion and propaganda." Dissidents 
and Western journalists excluded 
from the courtroom were showered 
with expressions or the regime's 
anti-Semitism: “You have a kikes 
snout!" “Jews, we’ll shoot you!" 

The arrest of Andrei Sakharov 
outside lhe courtroom dramatized 
the impotence of the West's 
“human rights" campaign. Al- 
though President Carter's cam- 
paign has become primarily a mat- 
ter or hectoring weak allies, its glis- 
tening moment occurred early on. 
when Sakharov and Carter ex- 
changed letters. Carter has subse- 
quently made clear that the Soviets 
need Tear no "linkage.” Neither ad- 
venturism abroad nor repression at 
home diminishes U.S. readiness to 
negotiate arms agreements or to 
subsidize the Soviet war economy 
by subsidizing trade. 

Contempt for U.S. 

The Soviets feel no need to dis- 
guise the contempt they feel for the 
United Stales. The sentencing of 
Orlov expresses contempt for 
“human rights" rhetoric, and is an 
analogue of Brezhnev’s contemptu- 
ous “response" to Carter’s decision 
against producing the neutron 
weapons needed to counter the So- 


Women’s Wasting Lives 


By Nina Curtiss 


“ Sometimes at dinner one might ask one's luckiest 
neighbor whether she could explain why the American 
woman was a failure. Without an instant x hesitation she 
uus sure la answer 'Because the American man is a 
failure! * . . . The cleverer the woman the less she denied 
the failure. She tras hitler at heart about it. She had 
failed to hold the family together, and her children ran 
away like chickens with their first feathers . . . She had 
failed to create u new society that satisfied her . . . She 
might have her own wav. without restraint or limit, but 
she knew not what to do with herself when free . " 

. —Henry Adams. 

"The Education of Henry Adams “ 


Lucret iu Mott. My unwillingness to join in the “Votes 
for Women" campaign distressed them as much as my 
reasons for nonparticipation. All civilized people be- 
lieve in the fairness of women's voting. I said, and 
obviously they would soon achieve their aim just as 
had their sisters in England. Nevertheless. I fell sure 
than once women achieved the vote, they would auto- 
matically emulate men rather than create a power pat- 
tern suited to their own natures, capacities and biolog- 
ical structure. I can't see that I was an unduly pes- 
simistic Cassandra. 

Now. arter women have voted lor more than halt a 
century. American education is at its lowest ebb. Chil- 
dren leave school unahle to read or write. Adolescents 


"The imperative requirement of dressing in the latest 
accredited n 


manner, in a fashion that constantly changes 
from season to season, is sufficiently familiar to every- 
one. but the theory of this flux and change has nut been 
worked out ... It would seem . . .''that after all the 
ingenuity and effort which have been spent on dress these 
many years, the fashions should have a relative perfec- 
tion and stability, approximating a permanently tenaNe 
artistic ideal But such is not the case. It would be . . . 
hazardous to assert that the styles of today are intrinsi- 
cally more becoming than those of ten or h\xnty or fifty 
or one hundred years ago. On the other hand the asser- 
tion freelv goes uncontradicted that styles in vogue two 
thousand years ago are more becoming than the most 
elaborate and painstaking constructions of today." 

— Thors rein Yeh/en. 

"The Theory of the Leisure Class " 


ignorant of all history regard themselves as capable of 


planning their own curricula. Educators express them- 
selves in a jargon incomprehensible to the layman. 


perhaps even to each other. School teachers are paid 
less than plumbers. Yet women spend annually 


around $7 billion on cosmetics. This is a situation I do 
not understand. 


The Problems 


My only women friends (I admit preferring the soci- 
ety of men) have all comhined professional careers 
with marriage, ofien with raising children. They knew 
as I did that the problems we raced as women were 
different from men's problems I>ui equally solvable hy 
willpower, tact and intelligence. Therefore, the preva- 
lence today of women's “search Tor identity.' their 
need to raise their dormant “consciousness." seems to 


me very sad. Women who spend $7 billion a year to 


N 1 


EW YORK — In 1918 I read the two books from 
which I have quoted above. More than any oth- 
ers. they formed my attitude toward the position of 
women. Not that I ever gave the subject much 
thought. The accident of female birth has never in a 
long life inhibited my Freedom. I have followed my 
instincts and tried to use common sense in my behav- 
ior. In 1918. immediately after graduating from col- 
lege. I took and passed a Civil Service examination for 
the position of research clerk in ML5. 


Suffragists 


look like television advertisements: whose choice in 
dress is controlled by seasonal obsolescence profitable 
only to manufacturers and their name-designers: who 
flaunt the initials of fashionable wholesalers rather 
than wearing their own personal initials, must be basi- 
cally insecure and fearful. 

When I read an advertisement announcing that Di- 
ane Von Furstenberg (obviously a woman who under- 
stands the basic values of our sex far better than the 
women's lib leaders) — “has changed the look of the 
American woman, now . . . she's doing lhe same for 
lire American home." my hackles rise. 

" More brain, O Uvd, more brain! or we shall mar 

Utterly the fair garden we might win . " 


During my stay in Washington I lived at the head- 
quarters of the National Women’s Suffrage Associa- 
tion. headed by Dr. .Anna Howard Shaw and Mrs. 
Carrie Chapman Call, heirs of Susan B. Anthony and 


Mina Curtiss, who taught English at Smith College for 

' " ~ her People's 


many years, is author, most recent h\ of "Other People's 
Letters. ” She wrote this article for The Ne^v York 
Times." 


Letters ■ 


Role of 'Conscience* 


During President Begin’s latest 
visit to the United States, he stated 
that the United Sluics should not 
sell planes to Saudia Arabia as a 
mutter of “conscience" because he 
believed that the problem of con- 
science shtMild plax a role and in 
hi» opinion a decisive role. In my 
opinion, conscience Ls a highly rele- 
vant and important matter" con- 
cerning the Middle East which 
should not be limited ax a require- 
ment for the United States alone. It 
is high lime that Israel prescribes 
itself a dose of lhi.s same remedv in 
order to soften its inflexible stance 
and help hring peace to the Middle 
East. If Mr. Begin expects 
"conscience” to play a role in U.S. 
policy then shouldn't the United 
Stale.-. or the world, for that matter, 
expect “conscience" to pluv a role 
in Begin'.-* policy concerning the 
Palestinian problem? After all, has 
he forgotten that Israel was created 
and sustained at the expense or an- 
other people? Has he forgotten, 
that us a result, there exists a frus- 
trated but yet talented people in 
the Palestinians who have been 
deprived of their homeland? 

No. of course he has not forgot- 
ten since he has been righting them 
for the past 30 years. Conscience 
has never been a criterion for Israe- 
li policy in regards to the Palestini- 
ans for tu do so would require Isra- 
el’s return of all of Palestine to the 


Palestinians. This is no longer the 
issue even for Palestinians. Now 
that Israel does have a homeland, 
the only principal issue remaining 
is its security (unless the govern- 
ment’s true policy is that of expan- 
sion). An increasing number of 
Jews in Israel and the United States 
have recently favored a more 
“rational" position. They contend 
that Israeli security is more import- 
ant than continuing to hold onto 
those territories (Sinai. Golan and 
West Bank). conquered in ' the 1967 
war. since they realize that this is 
the source of the aggravation which 
constantly threatens its security. 
The question, however, remaining 
on Israeli minds is whether a Pales- 
tinian state itself would threaten 
Israeli's security. “Rationality" dic- 
tates that Lhe nongranting of a Pal- 
estinian homeland presents the 
more serious threat for Israel when 
one considers, quite naturally, that 
a Palestinian people upon the gram 
of its homeland would be much 
more preoccupied with the building 
of its society — its institutions, 
economy and culture. Therefore, 
one can only commend this ever- 
increasing number of Jews who are 
opting for a rational solution to the 
problem and one can only hope 
that their leaders may become just 
as enlightened. 

However, let us return to the 
problem of conscience, since Mr. 
Begin brought the subject up and 
since it is even more fundamental 


than that of rationality. Can the Is- 
raelis be motivated by their 
“conscience" to give back some of 
that land that they took? Wifi their 
“conscience" render them enough 
human compassion to allow a peo- 
ple to regain their own pride and 
human and national rights and to 
allow them deliverance from ill- 
treatment and isolalio'n? 
“Conscience" will make the Israelis 
realize that the plight of the Pales- 
tinians is similar to the one they 
knew so well in their history and 
experience. In spire of the past, 
there is no justification for the vic- 
timization of one group of people 
by another group who were once 
subject to the same kind of victim- 
ization by others. Without 
"conscience” the vicious cycle will 
never end. 

PILAR FEDERSPIEL. 

Geneva. 


March 31. a similar Condor Legion 
air raid was carried out against 
Durango, also in Vizcaya province, 
with a subsequent strafing opera- 
tion. during which more innocent 
victims — including leftists and 
rightists, nuns, loyalist republicans 
and pro-Franco Carlisle alike — 
were killed than during the Guerni- 
ca raid the -following month, as 
Hugh Thomas has pointed out in 
his account of the war. One hopes 
Mr. Meisler is better informed and 
more fully documented in his other 
assertions. 

Madrid. J- FRANCIS. 


Only one thing could keep Smith 
in power, and that would be if the 
guerrillas of the Popular From 
were to prevent the internal group 
from organizing the elections in- 
tended to name Smith’s successor. 
Kaunda supports lhe Popular 
Front, in particular the faction led 
by Joshua Nkomo. 

If Smith docs not go, it will be 
because Kaunda was more eager to 
see his friend Nkomo take power 
than to have Smith replaced by a 
black political rival of Nkomo's. 

Personal loyalty is admirable 
But it is very different from politi- 
cal principle. The fact is that the 
recent onset of a process transform- 
ing Rhodesia to majority-ruled 
Zimbabwe in a few months has un- 
dercut Kaunda's longtime legiti- 
mate claim to be fighting far a prin- 
ciple. The principle has been won. 
Kaunda is now fighting for the po- 
litical advancement or a friend. 

Kaunda maintains that the inter- 
nal black leaders arc misguided 
men, or worse, who have made 
shameful concessions to the white 
minority in order to buy themselves 
the chance to beat out the external 
politicians in the succession to 
Smith. 

Come on. Is it surprising that in 
Salisbury — only in Salisbury? — 
ambitious pol> may cut corners to 
achieve power? Can it really be 
demonstrated that the internal na- 
tionalists are less personally worthy 
thun the external ones? Did they all 
not suffer the same prisons, the 
same, privations, the same buttles, 
the same exile? 

Who s to Judge? 

And why is it for Kenneth Kaun- 
da — or for that mailer, for Jimmy 
Carter — to say that die internal 
settlement is a sham? The legitima- 
cy of the internal settlement shopM 
be judged hy Rhodesians. Hlcctiwn. 
are the way to do it. Khtnlcsnuis 
who disapprove of the interna! set- 
tlement can boycott it or vote 
against it or. if they are in Nkomo’s 
position, go hack home and broad- 
en it or compete politically with it 
Kaunda supports guerrillas deter- 
mined to block elections. This gen- 
tle, fair-minded man is helping 
thwart the will of the people of 
Zimbabwe. 

Kaunda has made Zambia a 
model of mullirueialism in Africa. 
Yet hy encouraging the guerrilla- 
Cuban combination he conspires to 
deny the black majority in Zim- 
babwe the right exercised hy 
Zambia's black majority to set the 
terms of its own relationship with 
the while minority. He knows wtrfl 
the value of post-independence ac- 
cess to white skills ana to the inter- 
national associations that a congen- 
ial multiracialism generates. He 
supports a policy thai may cost 
Zimbabwe that access. " 

Kaunda warns, as though it were 
someone else's responsibility or- an 
unavoidable calamity forced upon 
him, that he may now- have to invite 
the Cubans into Zambia to press 
the war in Rhodesia. But it is his 
own choice. 

In 1975. he took note of the Sovi- 
et and Cuban role in Angola, ob- 
serving that “a tiger and his cubs 
are threatening Africa." Warning 
against communist involvement in 
Rhodesia, he said then: “We are 
engaged in an African struggle: It 
must be fought only by Africans 
themselves without any foreign 
involvement although we naturally 
welcome economic and military 
support from anybody who shares 
our aspirations." 

Yet now, if he is not bluffing — 
and I think it would be mistake? 
and condescending not to take him 
at his word — he would invite the 
communist menagerie into .the 
heart of southern Africa, into, his 
own country. 

Is it really so important to Kaun- 
da to see one black man rather than 
another at the helm in Salisbury 
that he would tempt the escalation 
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and suffering and loss that bringing 
ns would 


in the Cubans and Russians 
mean — to Zambia as well as Zim- 
babwe? We may know soon. 


Earlier Raid 


Anyone properly acquainted with 
the history of the Spanish Civil 
War (especially as it unfolded in 
the Basque country) will have 
caught a glaring error in Stanley 
Meisler’s article in the May 5 issue 
of the IHT about the celebrated 
bombing of Guernica: That 
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destroy an undefended town rrom 
the air and terrorize the civilian 
population.” 

Almost a month earlier, on 
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The Cannes Festival " ~ ' ; 

Dassin’s Curious Experiment 
'PiC With Medea in Modern Dress 


INTERNATIONA!- HERALD TRIBUNE, WEDNESDAY, MAY fflk 1978 


By Thomas Quinn Curtiss actors. Paolo Bonacelli and Franco 

C ANNES.. France. May 23 ri!l ? shot 

(IHT>— The Cannes Film 

Festival has taken-theplunge and is 
new at swim in rapidly flowing obscene jest about the 

waters. Its projections commence -Moslem custom of employing only 


^Muv now at swim in rapidly flowing 
hi,j., ' s waters. Its projections commence 
n.u, u ,' Tl Hj at 8:30 m and continue relent- 
I- | h ** lessly uadi 2 a.m. the next morning, 
iv ... . V a strenuous schedule to which it 
uvk *4* will adhere for the remainder of its 
u- lll 'Ne."' two-week, course. :If not an embar- 
l 1 » 1 ni' IJ V- nsstnenl of riches, the spectator is 
n b’Uq faced with an embarrassing quanti- 
‘‘‘I’-Ktr ty of movies. Viewing four films 
I daily will keep the visitor abreast of 


its anti-Turkish sentiment extends 
to an obscene jest about the 


' dm main events. - - 
I,.' '. « l V Jules Dassin’s “A Dream of 
. “U v Passion.” the Greek! entry (In 
n , k ‘ *^1 ^English). examines the experiences 


*.-■5 

touic 

U it... 


of an actress (Melina Mercouri) 
who. while shooting ‘'Medea' 1 for 
television; learns that an American 
woman < Ellen Burstyn) has been 
lodged in , an Athenian prison- for 
slaying her children after discover- 
ingjier husband's infidelity. 

The modern Medea turns out to 
be an illiterate religious fanatic re- 


u M, -n w be an luiieraie raigjous xanauc re- 
1 tlic p[T T laied only by her similar revenge to 
■vni i| u . the Asiatic sorceress of Euripides. 
'.’Mi; . 'The actress befriends and gives an 

.mu- w.? ear to her ravings, which gives no 
ipp, deeper insight into her role, 
rin.ui ir Instead, it js a drawback and 

k.Miu. threatens to dissolve her classical 

i.us m intfcrpretation in soap-opera suds, 
lulu tt as her naming, perfectionist direc- 
d iar( Andreas Vonsmas) wams ber. 

* Smith ^ Miss Mercouri delivers a forceful 
l f r ii J |J£ double performance, as .the ques- 
MjIii uoning actress and as Medea be- 

t i. f( ■ b e fore the cameras, and Ellen Burstyn 
Hi . r 1 * bowls piteously as the caged harpy. 
lf . This curious experiment has several 

J PMiN fe arresting sequences and some inler- 

* . " ^ esting passages, in which, between 
■I iiw mnt- -takes.” the star actress discusses 

l /’Hc the creation of a part with her 
hi ‘ ''piatl knowledgeable director. 

"h'lpfc tat - ' 


the right had in eating, not a solely 
Turkish habit. Its unswerving vio- 
lence and sadism destine it for in- 
ternational (Turkey excepted) box 
office success. 


Ermanno Ohm's “L’Albero De- 
gjj Zoccoir (Tree of the Wooden 
Oogs) is a three-hour i 
Lombardy peasantry in the 1890s. 
Atmospherically, h casts the spell 
of Georgic poetry- in. depicting peri- 
od and place and it is acted by non- 
professional natives of Bergamo 
province. Its narration is listless 
and meandering and only after 
more than an hour does it begin its 
tale of the crisis that arises when a 
child’s wooden shoe must be 
repaired, an incident to illustrate 
the grinding poverty of the share- 
croppers laboring oil a great coun- 
try estate. 


Peter Handke. the Austrian 
dramatist, is responsible for “Die 
Lin khan dige Frau" (“The Left- 
handed Woman," West Germany’s 
entry). The title is ambiguous for 
the woman does not appear to be 


Melina 


Mercouri 


stars in Jules 


Dassin's “A 


Dream of 


Passion," the 


Greek entry 
at Cannes. 



Music in Paris 


Cage Sows Ideas in the Cactus Garden 


By David Stevens 

P ARIS. May 23 (IHT)— John 
Cage has been in town for a 
few weeks, lending his patriarchal 
presence to the spring festival of 
the revitalized American Center for 
Students and Artists, conducting a 
workshop and showing the result* 
m a public performance that 
packed the center's theater for two 

hours of extraordinary communion 

with the sounds of plant life. 

The spooks of Schoenberg and 
Satie were not far away, although 
neither might have known quite 
what to make of the orchestra that 
Cage conducted with metronomic 
rigpr or the instruments his 15 or so 
disciples or the moment played 
with a kind of dreamy, aleatoric 
abandon. 

On stage was an array of 
plants — various cacti and potted 
plants, some of them pan of Cage's 
baggage and others requisitioned 
on the spot from the center's 
grounds. Most of them were 
plugged into an amplification sys- 
tem and emitted a variety of mu led 
sounds as they were 'alternately 
plucked, struck and stroked. Other 
plant objects, like the large, curved 
pod-rat lies, did not need amplifv- 


Lucemaire Forum. Joellc Leandre 
earnestly sang his “The Wonderful 
Widow of 18 Springs.” substituting 
soft percussive noises from a hand- 
held wooden drum for those of a 
closed piano. 

But her most virtuoso perform- 
ance in an hourlong recital for 
voice and bass fiddle was Tom 


Johnson’s “Failing.” in which pro- 
gressively complex, outbursts from 
The bass punctuated a text that no* 
all about how the piece became so 
progressively difficult th.it failure 
was inevitable — unless, of course, 
the performer intends to fail, in 
which case the result could be con- 
sidered a success. 


Boulez Introduces Room 
For Acoustical Research 

P ARIS. May 23 (IHTl-Pierre 79 season of IRCAM* hnsembii 

Boulez introduced the central ImcrConiemporain. which include 


iuin.” it tells with a full measure 
Irajnatic power of the remorse 


lefthanded and if she were, it would visited upon a wife and her lover 
make no difference to the proceed- after they have murdered her h us- 


ings. 

The scenario is bleak and devoid 
of discernible purpose. A German 


band, an old rickshaw runner, and 
deposited his remains in a well. 

The ghost of their crime, ever 


llkipfi- lijj. 

•U flghlHttt 
•■meni rfjfc 


Alan Parker's “Midnight 
• mem nfife Express" (Britain) has drawn the 
■uii.uqt fa. fetal's loudest applause, retelling 
.uii-r, ii{ P graphically what happened to an 
^ wh " b American youth who was ap- 
a-'MiHb i,,- nrchended lat .the Istanbul airport 
dei i« ■ hm t for trying to smuggle hashish and 
Iv.u ,«] fe was castmlo a barbarous prison. A 
dk- Micai. . drug trafficker arrested in other 


family lives in the Parisian suburbs present, enflames their erotic 
because the husband -is an employ- unions and even as they expire dor- 
se of a local branch of a German ing their ghastly execution, they 
firm. When he returns from a busi- suU cry passionately to one anoth- 
ness trip, his wife asks him to leave er. The vivid story, the strong per- 
her - and their son. a German fonnances and the exquisite pbo- 
Dennis the Menace, and he obeys tography, now bright as noonday 
without, question, aware that qties- blaze and now of the misty delicacy 
lions _ are never answered in of a Hokusai print, are unified by 
Handke scripts. Two hours of emp- Osbima's masterly skOL He is a 


■Fassbinder's retro reconstruction 
of quondam Berlin is in the arty 
manner of Ken Russell. Dirk Bo- 
garde loosing off Stoppard's bo ns 
roots in a clipped British accent is 
an unlikely Russo-German as he 
wanders through the maze of styl- 
ized sets and mystifying situations. 

* * * 

The Cannes public has demon- 


strated its greatest enthusiasm for 
personalities rather than films. The 
arrival here of Farrah Fawceti- 
Majors, the American star whose 
serial. “Charlie's Angels.** was re- 
cently on French television, caused 
a flurry in the streets that threat- 
ened to uim into a rioL She has 
come to discuss her film, “Some- 
body Killed Her Husband," with 
its producer. Martin Poll. 


On the Arts Agenda 


ty fiddle-faddle follow. 

In his initial movie, Handke bas 
borrowed some familiar stage 
tricks, his favorite being the sigh t 
and sound of a charging express 


screen stylist of amazing ability. 


The second West German entry 
is Rainer Werner Fassbinder’s first 


drug tntffidctt arrested ’in other train- This is usually employed to film in English, “ 
lands would probably be meted out emphasize a theatrical high 
a i*t»* severe sentence, but Turkish moment, as in the American play. 
jails and insane wards are less “A Man's Man," which pictured 
humane, we ale informed, than We In a tenement flat under the ele- 
those of Sing-Sing.' vated train. Here it is a repeated 


' 11 - urpne a like severe sentence; but Turkish 
wit in SiM jails and . insane wards are less 

■ nit? humane, we ale; informed, than 
' ' < .m ii t those of Sing-Sing.' 

i h.tr ihr it . . The vitality of Parker’s direction 
- pcnaiT- imparts the horrendous expose with 
t.ii .'iu'.'IV throbbing excitement and nighl- 

■ ‘■.ink - piN' roaxish anxiety There. are gripping 
i .. ill, mb.', performances by Brad Davis as the 

martyred bey and by John Hurt 
I, and Randy Quaid as bis fellow 
• lojuaif. prisoners. The terrible Turks are 
! im Kona impereonairf lyPaul Smith as the 
ii iiMiiii k brutal ; guardmn and two Italian 
■i\ flunk •• • .v, 
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tram, i ms is usually employee to fdm in English, “Despair," which 
emphasize a theatrical high Tom Stoppard has adapted from 
moment, as m the American play, n early Vladimir Nabokov novel. 
A Mans Man, which pictured A candy confectioner of Russian 
life in a tenement flat under the ele- origin who operates a factory in 
vated tram. Here it is a repeated pr ^ H iUer Berlin is an incipient 
exclamation point standing in iso- Schizophrenic He plots to flee his 
muon. stupid, fat wife and oafish brother- 

* * * in-law by assuming another's man’s 

identity, a strategy that necessitates 
The Japanese entry, “Empire of a murder. As his wife exclaims 
Passion,” by Nagisa Oshima, is a when he explains his plans partial- 


The Japanese entry, “Empire of a murder. As his wife exclaims 
Passion.” by Nagisa Oshima, is a when he explains his plans partial- 
film that in the realm of accom- ]y.“Oh, it’s all so complicated.” her 
plished cinematic art towers above exasperated confusion winning a 
any yet shown here. A variation on sympathetic laugh from the audi- 
the theme of Zola’s “Therese ence. 


Berg’s “Wozzeck,” in a new pro- 
duction staged by Jean-Claude 
Riber with sets and costumes by 
Andrzej Majewski. will have its 
first performance by the Grand 
Theatre in Geneva on June I. Sieg- 
fried Kurz will conduct, and the 
cast will be headed by Karl-Heinz 
Stryczek of the Dresden State Op- 
era in the title part and Elisabeth 
Soederstroem as Marie Other per- 
formances are scheduled for June 3. 
5. S, 10 and 12. 

* * * 

“Gambara,” a new opera by An- 
toine DuhameL with a libretto 
adapted from Balzac by Robert 
Pan sard- Besson and Genevieve 
Dufour, will have its world prem- 
iere June 2 at the Lyons Opera. The 
work will be staged by Louis Erlo 
and designed by Jacques Rapp. 


Claire Gibault will conduct, Frantz 
Petri will sing the title role and 
Colette Alliot-Lugaz. Jean-Philippe 
Lafont, Leonard Pezzino and Mi- 
chele Lagrange will take other prin- 
cipal parts. Other performances are 
scheduled for June 3. 4, 6 and 7. 

* * * 

A new production of Alban 
Berg's “LuhTwill have its fust per- 
formance June 2 at the Hamburg 
Slate Opera with Anja Silja in the 
title role and Christoph von 
DoHhanyi conducting. Luc Bondy 
is doing his first operatic stage di- 
rection for this production, and the 
sets and costumes will be by Rolf 
and Marianne Gli lien berg. Other 
principals in the cast are Kerstin 
Meyer as Countess Geschwitz, 
Guenter Reich as Dr. Schoen and 
Sven Olof Hiasson as Aiwa. 


pod-rallles, did noi need 
mg. 

Highly Organized 


Despite the evident role played 
by chance and the nonchalance 
with which the performers seemed 
to go their individual ways, the 
whole exercise unfolded in a highly 
organized framework, the visual ev- 
idence of which was Cage organiz- 
ing the time scale with the same se- 
ries of monotonous motions — rais- 
ing his right arm in a 
counterclockwise motion until it 
reached 12 o'clock, where the left 
arm took over and descended. 

Most of the audience sat or stood 
mesmerized for the whole two 
hours, although some contributed 
to the overall sound pattern by get- 
ting up and leaving with varying 
degrees of impatience, and when 
the doors opened to let someone in 
or out. a shock wave of deafening 
percussion swept in from a dance 
session in an adjacent room. 

As the maestro said before his 
Paris sessions, the unpredictability 
of the plants “places the improviser 
in a situation in which he cannot 
rely on his taste and memory." The 
same could be said of the listeners, 
who cheerfully followed the pied 
pluckers on their strange voyage of 
discovery. 

Other Aspects 

Other aspects of Cage were in- 
cluded in a four-day session of con- 
temporary American music at the 


working space of the radically in- 
novative underground structure 
built for IRCAM, the musical re- 
search institute he directs, at a 
press conference yesterday in which 
he announced plans for the coming 
season and simultaneously demon- 
strated the flexible physical and 
acoustical properties of tne space. 

Although Boulez emphasized 
that IRCAM is essentially a re- 
search organization, and described 
its central space — called the Espace 
de Projection — os the brain of the 
underground building, he said that 
the central space would double as a 
laboratory and as a performance 
area for musical and musical-theat- 
rical events. IRCAM is part of the 
Centre Georges Pompidou and its 
subterranean structure occupies the 
space under the smalt square be- 
tween the main center and the 
Church or Saini-Merri. 

As Boulez spoke, he gave a star- 
tling demonstration of the room's 
principal acoustical feature. The 
four walls and the ceiling are com- 
posed entirely of revolving, three- 
surfaced panels that, according to 
how they are set, either reflect, ab- 
sorb or diffuse sound. The rever- 
beration time ranges from eight- 
tenths of a second (very dry) to 4.5 
seconds (virtually an echo cham- 
ber). with an almost infinite possi- 
bility of combinations and the ca- 
pacity of soundless adjustments in 
the course of a performance. 

The square-cornered room. 13 
meters high and 25 meters from 
from to back, has steel curtains 
that can divide it into three parts, 
and the ceiling is divided into three 
sections or individually adjustable 
height. The maximum seating is 
400. 

The Espaee de Projection will be 
inaugurated for public performance 
in October with two programs of 
co-productions with the Donaues- 
chingen Festival of West Germany, 
and three other programs are 
planned in the course of the season, 
with the emphasis on works com- 
missioned with the space s particu- 
lar qualities in mind. 

Boulez also announced the 1978- 


79 season of IRCAM'* hnsemhie 
ImcrConiemporain. which include* 
an extensive cycle of the works of 
Alban Berg, in conjunction with 
the Oreheslre de Pan* and the Pari* 
Opera, where Boulci will conduct 
the first complete performance of 
Berg's "Lulu" in February. Other 

features are a cycle of works by Oli- 
vier Messiaen, whose "Uth birthday 
is Dec. 10. and a number of special- 
ly commissioned works. In addi- 
tion. the lnstiiut de Recherche et 
Coordination Aeoustique Musique 
is organizing workshop sessions of 
six to eight weeks for composer* to 
familiarize ihemselves with the 
nxbnolocv of the new installation. 

—as. 

Women Gain 
In Management 
Positions in l T .S. 

NEW YORK. May 23 iAP»— 
Women are beginning to move into 
management jobs, indicating “sig- 
nificantly different occupational 
profiles for women" if the trend 
continues, according to a Confer- 
ence Board studv. 

But at this point, the study 
concedes, progress has been slight 
and the gains aren't spectacular. It 
.said that is partly because the 
irends haven't been going on for 
very long and that a recession iwk 
place while they were in progress. 

The Conference Board, a re- 
search group, studied the move- 
mem of women in the labor force 
between 1970 and 1 975. It found 
that women made up 1 9 percent of 
total managers in 1975. compared 
with 16 percent in 1970. That repre- 
sents a 22 percent gain for women, 
compared with an X percent gain 
for men during the same period. 
*JTie tout) number of managers also 
increased. Women in professional 
and technical jobs during those 
years increased 24 percent, com- 
pared with a 1 percent gain for 
men. The gains Tor women were 
greater in large companies than in 
small ones, it found. 
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If you don’t feel that size is the measure of a car’s impor- 
tance, and Qf its driver’s status, then you will be attracted by the 
BMW 323 i. It’s a new type of car, which combines the manoeu- 
vrability of the most compact BMWs with the exceptional power 
and mechanical refinement of the BMW sixes. 

. The BMW 323i is the ideal solution forthe driver who wants 
maximum performance and refinement but prefers modesty in 


size and styling. If you drive this BMW it will undoubtedly be a 
mark of your success, but even more it will prove that you don’t 
n eed to make a show of that success. 

BMW cars 

The BMW range of fine automobiles: the ultimate in performance, comfort and safety. 
Designed forthe man who appreciates the excitement 
of driving. 



BMW— Sheer driving pleasure 
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5 19S 7ft 7ft 749+ ft 

2J10 741 48ft 474% 47ft— 1 
4J 7 589 29ft 29 29ft + ft 


Cfoe 

12 Month Slock Sis. C, 2 S li 

High low Div. in S Yld. P/E 100s. High Low Q*>». Close 


3649 27V? Barden 1J2 
33 25ft BonrW 1JQ 
5 27% Bormans 

284% 221% BasEd 2J4 
102VS W% BosE pf8J8 
13ft 11 BOSE PTl.17 
16ft 14ft BOSE PTl-46 
144% 7V% Branltf J6 

37 aft BraunC TO 
304% 23V%BrlgSt 1 
36 ft 28 BrtsfM 1J2 
4346, a . SrlsIM p» 2 
1A> 1346 Br Pet ^2o 
354 25ft Brs-uGI 1J0 
214% a BkvUG 1.90 
»ft 25ft BkUG 012.47 
184% 8ft BwnShP JO 
10ft 8 Brown JO 
299b 194* BwnGp MO 

14 Bft BwnFer JO 
164% 11 Brrrswk TO 
2546 17 BrvshW 1 

241* 1649 BucyEr JO 0 

6ft 6 Budge pr.bD 
41<A 27ftBufR> lJOa 
7ft 45% Bui ova 

15 1046 Bundy 88 

aft 20 Vb BunkrH Jf 
17ft a*9 BunkR ;5e 
72 179b BnkR pfIJI 

26ft 184% Burllnd I A 
529b 35ft BurlNo I 6 

8 7 BrlNo pf r 

51ft 40ft BrlNo Pf . i 
20>% 15V9 Burndv 
1349 59% BrnsRL 

754b 55V5 Burryh 1 
18ft 124% Butler In > 
21ft 114% Buttes i • 

*2ft 4316 CBS 2 I 
9ft 499 CCI 
14 54% Cl Rty 

37ft 3QVBC1T 2 0 
12 3ft CLC J4 
134% 6ft CNA Fn 
16ft 124% CNA Pf 7,10 
134% 11ACNAI IJBa 
55ft 42ft CPC 2.70 
201% 17 CP Nat 1J4 
2099 14ft CTS .70 
38'A 21ft CabotC 
12 3ft Cadence 
21ft 5 Caesars 

16 13 Calliin JOb 
3ft lft Com or B 

38ft 73V, CmpRL jOa 
39ft 31 CamSp MO 
25ft 7B CompT .96 
18ft 14ft CdPac .V5e 
12ft 8 Canal R M 
7}<A 45ft CaoCllls JO 
3S 179% CaoHold .76 
4 2 Car 40 

2916 19ft Car rte 1 
69 59V. Cat CO 5 

Bft 5ft Car >Frg JO 
25ft 204% Car > w 1J4 
31 274, Cat * pl2J7 

77 17ft Car Tec 1 JO 
aft 13ft corrCp JO 
37ft a Cfirr pf 2JS 
40ft 26ft Cart pf 1A6 
14 lift Con-Gn ,99e 
181% 1746CrsPlr 1 
21ft 1549 CortHow 1 
10ft 6U CartWol JO 
9 8 CascNG JOr 

1999 14V% COStICk JOb 
59ft 454%CatrpT 1J0 
134V 9VtC«ooCp M 
aft 35ft Celanse Z80 
54 49 Ceian pf4J0 

5V% 3ft Conco 
19 1 1ft Centex JO 

1749 144% Censaw 1 J4 
72Vt 70V, CenHud 1.96 
1946 16ft CenllLt 1 JO 
55V% 47 CnILt Pf4J0 
Sft 38 CnILt p[2J57 
301% 26ft CnILt Pf2J2 
16ft 13ft CeflllPS 1J8 
27ft 20 CenLoE M2 
174% 15ft CeMPw 1J4 
1SV* UftCenSeya .70 
aft aw CenTel M8 
2546 15ft CenlrDof 1 
2749 184% Crt- teed JO 
36ft 25ft CessAIr 1J4 
24 1 646 Chmpln 1.10 

24ft 17ft Oiml pflJO 
12ft 946 ChamSp .72 
7ft 344 ChartCo . J4 
32ft 27 OirtNY 2J4 
10 8ft ChasFd JOe 
34ft 274% CfiasM 2-20 
75ft 744%C>K»M pffi 
84 834%ChOSM ptC 
lift 5ft Chelsea M 
47ft 37ft ChmNY 3 
MV6 a ChNY pfl J7 
a 2446 Chesva 1 JO 
26ft 3D ChesePn .94 


Ail 7 345 
SJ 6 17B 

24 n 

11.12 107 
9.9 *70 

10 - 12 

10. 38 

Z6 72087 
2J 7 136 
34 12 143 
IS 13 936 
46 4 

2J 9 524 
A4 8 199 
9.1 7 61 

w s 

3J 9 
3-3 12 
37 7 


29 V. 
31ft 

4ft 

22ft 

90 

lift 

lift 

14 

264% 

29ft 

35ft 

4-ft 

15ft 

34 

20ft 

25ft 

T7ft 

9ft 

2Bfb 

14 


31 
30 
79 

37)2 562 
4J 10 2274 uI7 
4.1 9 35 2444 
4J 7 154 
10. 3 

SJ 5 22 

54 

7J 7 30 
9J 2 
1J 9 117 
6J 3u22ft 
7J 7 308 19ft 
4J 8 153 40ft 
7J 19 7ft 
6T 33 47ft 
18 ID +8 20ft 
1125 59 6ft 

2D 13 467 73ft 
45 7 18 1746 
1297 147 IS 


18ft 

6ft 

30ft 

6V2 

13 

20ft 

17ft 


28ft 
304% 
4ft 
22v 1 
90 
114% 
14V* 
13ft 
25ft 
29V. 
35 
43 
15ft 
3JVi 
204% 
2SVs 

174% 

9ft 

30 

13ft 

16ft 

24 

18*6 

6 

30ft 

6ft 

12ft 

20ft 

16ft 

a 

19ft 
40ft 
7ft 
42 
1946 
6ft 
71V b 
17ft 
Ufe 


2846 

31 — V, 
4ft 

224%— ft 
90 

llft+ ft 
lift— ft 
1346 

26 ft + ft 
294%+ ft 
35ft— 4% 
43V%+ ft 
15ft+ ft 
33ft 

209%+ ft 
25V»— lb 
174%- 4% 
9V% 

30V* 

134%- 4% 
16ft + ft 
24ft 
189% 

6 

30*9— ft 
6ft+ ft 
174b— 9% 
2CV9+ ft 
17ft + Ml 
a 

19ft 

40ft- ft 
7V%+ ft 
4216- ft 
19 — 4% 

t 

71 • —lft 
17. 

14. — ft 


4J 8 ZZT 54ft 54 54 

7 116 9ft 89b 9 — ft 

184 13 12ft 13 

6J 9 310 36ft 36ft 36'. ►— ft 

24 10 10 9ft 9ft 

5 448 1149 lift lift— V9 
AJ 45 16U 16ft 16ft— ft 
9.1 x29 lift dll 46 111%+ ft 

54 9 132 aft 50ft 504%— ft 

9J 9 ID 17ft 17ft 17ft— ft 

38 7 S3 18ft 18ft I Bft 

7 x86 2649 26ft 2a<%+ ft 
S 8 10V% 9ft 10 
16 3666 u&ft 20ft 204%— 4% 
£915 27 14 13ft 14 + ft 
5 25 2ft 2*6 24, 

18 a 177 34ft 33ft 34 + V% 

4510 94 35ft 34ft 35ft + ft 
388 100 2549a 25 — ft 

5-5 5 120 171% 17ft 17ft— ft 
5811 8 lift lift 1146+4% 

J 11 61 7049 70 70 — ft 

34 9 269 22ft 23ft 221%+ ft 
13 39% 3ft 39b 

3- 6 6 7 ‘SSV* 30 281*— ft 

BJ zSO 59 V* 59 * 59Vr— V* 

17 6 H (VI 1 8ft 

8J 8 156 21 <* 21ft 21ft 

94 5 284% 28V. 28ft + ft 

4.7 7 69 26U 2546 254k— 16 
38 7 972 21ft 2046 20ft— ft 
6J Z520 36 36 36 

4- 9 211 3a V3 37ft 38 Vi— ft 

73 3 12ft 1216 12ft+ ft 

SJ 6 41 18V* 174, 17ft— ft 

48 a 133 20ft 20ft 20ft— ft 

4J17 5B0 949 « 9ft + ft 

6.110 15 Bft 8ft Sft + .ft 

4J 9 84 19ft 19ft 19ft — ft 

3J 11 lin 57ft 56ft 57 —1 

18 13 13ft 13 13ft 

6J 8 25 42ft 4216 42ft— ft 
9.1 1 49ft 49(6 49ft— ft 

1876 u 546 4ft 5ft+ *9 
1J 8 234 17ft 16ft 169b— ft 
BJ 71528 15ft 15ft 15ft+ ft 
Ml a 20ft 20ft 20ft 

10. 10 60 16ft d16 16 — ft 

98 *150 471% 47 47 —I 

tO. *40 28ft 28ft 2Bft+ ft 
9T *300 26ft 26ft 26ft 

9J10 78 131% 13ft 13ft— ft 

6J 9 92 24ft 24ft 24ft— ft 

9.1 8 45 15ft 15ft 15ft 

4J 12 394 15ft 14ft 15 + ft 

68 9 63 25 24ft 24ft+ ft 
4-1 10 131 2546 24 24ft— lft 

U i 121 24 U> 24 Vb 24ft+ ft 
4J 8 76 32ft 3U% 31ft— ft 

5J 7 444 21ft 21 21 — ft 

58 23 21ft 21ft 21ft— ft 

6J 9 163 lift lift 114%+ 1% 

38 8 864 u 8 7ft 7ft + ft 
Mil) 32ft 32V* 32 ft + ft 
6.4 162 9ft 916 94%— ft 

6.9 8 525 32ft 311% 33 — ft 

8 75ft 75ft 7516— 1% 

54 B34i B3ft 83ft — ft 

4J 5 50 94% 9ft 9ft — ft 

7J 6 195 41ft 40ft 41 + ft 

BJ » 22ft 22ft 22%.+ ft 

5.1 8 6 27V. 26ft 27 ft + ft 

3814 423 26ft 2Sft 26 


OYfi* 

12 Month Slock 5b. 

High low Div, ini YW. P7E 100s. High Low Quot. Close 


40ft a Chesste £32 

64 42 Oil Hr I 1800 

941 Zft ChlMlw 

154i 61% ChlMiw pf 
29ft 211% ChlPneT 2 
TVs 3ft ChfcFull 
IBft aftChrtsCtt 
laftChromal I 
79 61 Chroma pfS 

12ft 1046 Chrysler 1 
44ft 20ft CtuirCh 84 
30ft 26ft On Bel I 1.92 
25ft 3a ClnGE 184 
50 42ft ClnG pf 4 
109ft 102 ClnG pf 9J8 
1« 104 ClnG p!9jS 
»4% ITftCnMIl .90 
30ft IBftCitkrp 1.16 
63 45V* CHiesSv 3 

16ft IlftCttVlIW t 
lft 1-64 Utylnv wt 
33 26ft City In pflJI 
Z7ft 224b Cl tv In pf 2 

13ft 10ft atvh pfl.10 

42% 28%ClarkE 180 
17ft 11 C fork CM I 80 
45 40V. ClevPt COP 

65 47ft CtvCff 2 

23 V% 18%Cl*vE1 184 

92ft S Civ El pf7-40 
14ft OftOevEPk 80 
15ft UftCJonu 88 
12% 8ft auottPe 80 
«V% lift CVuettP gt 1 
16 eftCoachm JO 
24ft lOftCstStGs JO 

30 18ft CstSG pf!83 

26ft 14ft CstSG pn.19 
10ft 7ft CocaBll JO 
44ft 351% CogdCI 174 
77 1646 CldwBk 1.12 

1546 946ColeNt 84 

7ft 346 Coleco 
26ft 19 Col g Pal 1 
12ft 10 CaHAik 72 
15ft 7ft CdlinF J4 
34ft 24ft ColPen 1.20 
21ft 18 CxrtnSl 185 
59ft 41 Cdltlnd 3.15 

31 234% Coll of 180 

BS 59ft Colt pf 4 J5 
3246 27ft ColGos 2J4 
62% 57 C0IG& pf5J2 
69ft S6ft CalGs pfS.48 
20% lift COluPIct 
,28ft 23ft ColSOfi 272 
115 105 C50 pf10J2 
28ft 25 CSO pi 142 
45ft 1946 CombC JO 
42ft 31 CmbEn 180 
aft 13 CmbEq ,10t> 
32ft 26ft CmwE 240 
10ft Bft CmwE wtA 
23 19 CwE pf M2 

aft a CwE pf 1.90 
25ft 214, CwE pf 2 
28ft 26 CwE of 237 
aft 30 CwE pf 28? 
446% £84% Comsat 2 
21ft 1746 CamPS 1T4 
59ft 35V% Compcir .40 
12 TV* Comp&cl 
24ft 144% ConAgr MO 
33ft 21ft ConeMI 180 
291% 15ft Congaim 80 
21ft IS CannM 180 
18ft I64& CnnNG 1 JO 
25ft 184, Conroe 800 
251% 21ftCenEd 220 
5446 48ft ConE pf4J5 
77 22ftConF<te 1J0 
70V* 60ft ConF pt4J0 
27ft 21(*CniFrt 1.10 
47V* 334% CrtsNG £76 
25ft 21ft ConsPw £12 
53 44ftCnPwpf4J0 
88 77 CnPw pf785 

90ft 79’-%CnPw pf7J2 
75V. 22ft CnPw pr223 
271* 244% CnPw pf£43 
82ft 70ft Cn°w pfSJO 
102ft B8ft CnPw pf A 
14ft eftContAir J5e 

5 Vs 3ft ContCoo 
aft 25ft CanfICp 1.70 
37 aft CnflGre £20 
77 2346 CrrtGp pr 2 

30ft UV% Conti II 1J2. 
17W 13ft Conti IP ME 
3ft lft ContllRI 
354% 25V% ContOII Mo 
17ft 14ft ContTel 1J4 
m. 19ft CH Data J5 
R 47 CnDt pf 4 JO 
25ft 18ft Con wd M0 
4ft 2ft Cook Un .191 
534% 38ft Coop In 1.44 
79 10ft Coon Lab M 
17ft lift CoopTR 80 
19ft 17ft CopT pfIJS 

22 17V. Cooelnd .76 

23 17ft Cog pwd MO 
5V* 2ft Cardura JO 

18 12ft Coreln 84 
70ft 44ft ComG 180 
24ft 15ft CorrBIk 1J4 
2ft 1 Caullns 


6.9 35 59 34 33ft 33ft— ft 
3J9 30 54ft 544% 5449+ ft 

143 9ft 8ft 9ft + ft 

12ulSft 15ft 151%+ V% 
6816 113 294% 291* 294% 

56 7ft 716 7VS.+ ft 

24 199 94* 9 9 <4+ ft 

5.1 6 1 25 1946 194% 194*+ ft 

68 3 7546 754, 7546+ ft 

88 7a 1146 1116 114%- 1% 

1012 92 42ft 43ft 424%+ V% 
67 6 11 29 28%i 2846 

88 9 107 21ft 20%i a 

?J *180 43ft 4246 43ft+ 4i 
88 *300104(4 104 104 

98 *5SQ 105ft 105(6 105ft— ft 

3.1 9 26 29ft 284% 29 

48 81850 2 S 24ft 244%- 4% 
58 7 199 54ft 5349 5416 + 46 
6J 5 475 15ft lift 154%- ft 

a ift 11 % h%— ft 
4.1 1 a 33 a 

7J 147 27ft 2649 3t!H- 49 

10. 48 11 dlDU 104b— ft 

48 8 42 37ft 37V? 374%— ft 

4J 7 61 1J*% 13ft 13ft— ft 
*80 45 45 45 + 44 

3814 ? 5846 5846 58ft 

ej 8 142 19V. 19 141*+ ft 

98 z20 82 82 82 

58 9 11 10ft I Oft 10ft— (6 

«8 9 914 lift left 14ft— ft 

5J 6 139 lift lift lift- ft 

SJ l 1144 lift 1146+ ft 

18 S M 13ft 13 13 

1.7 S 942 18ft 1746 17T%— ft 

bj 9 aft a a — ft 

57 18 20ft 2049 20ft + ft 

4J13 368 9 8ft 8ft— ft 

3.916 544 44ft 43ft 44V*+ 1* 
43 A a 26ft 25ft 2546— ft 
A2 8 140 I5V% 15ft 15ft— 4% 
79 121 5ft 5V% 51* — ft 

43 10 1195 22ft 21ft a — ft 

5.9 7 143 121% lift 121%+ ft 

1J 9 198 15ft 144* 144%— 4% 
4J 7 143 28ft 27ft 27ft— V% 
73 7 3 MV. 20ft 20ft 

SJ 7 24 57 56 V% 5646- ft 

5J 1 30 30 30 — ft 

SJ 1 81 81 81 

BJ 1 136 27V%d2Aft Uft— ft 

9.9 2 57 57 57 

9T 2 56ft 56V* 5646+ ft 
3 689 191% 19* 9 19ft + V* 

7710 135 23ft 23ft ai* 

98 250 1071% 1071% 1071% + lft 

9J 2 25ft 2Sft 25ft 

J 13 506 43ft 43 43-1* 

48 9 67 40V* 40 404b— ft 

J1I 12? 174% 16ft 17ft— ft 
8810 2M 27V* 27ft 27ft 

3 9 9 9 + V* 

72 6 1*4% 19ft 19ft 

8.9 12 21ft 21ft 21ft 

93 9 au aft aft- v* 

93 11 26ft aft 26ft 

9J 5 30V* 30ft 301*+ ■* 
47 13 155 43ft 43ft 421%— lft 
83 7 188 70V* 20ft 20ft 
712 ai 57ft 56(6 56ft— ft 
12 324 12 lift lift— V% 
53 7 221 ua 24'* 24?*+ V* 
SJ 4 115 XV* 29ft 29?% 

£8 B 156 291* a 28ft— ft 
8.4 13 16 19V. 19 19 

88 8 5 17 17 17 — bft 

14 9 37 24ft aft 23!*— ft 

9.9 5 472 22ft MV* 22V*— v a 

93 *100 4846 48ft 48ft+ ft 

63 8 319 MV* 23ft 23ft— ft 

7.1 16 63V* 63 63 

43 6 179 26ft 36 26 ft— V* 

73 9 5M 39ft 39ft 394%— ft 

9j 8 309 aft a aft 


7.7 

68 


8J 


7.1 


Z110 

464a 

4646 

46ft 


Z» 

77 

77 

77 — 

lft 

*20 

8» 

80 

80 


4 

23ft 

23 

23 — 

ft 

2 

25ft 

25ft 

25ft 


2 

71 

71 

71 + 


1 

88 

088 

88 - 

(% 

417 

14ft 

14 

14 — 

ft 

13 

44% 

44% 

44% + 

ft 

) 1061 

26 

0254% 

25*%— 

ft 

1113 

30ft 

30 

soft- 

'6 

8 

2346 

2346 

2346— 

ft 

’ 341 i 

u31 

304% 

3046- 

ft 

11 

14ft 

14ft 

14ft 


63 

3 

2ft 

2ft— 

ft 

635 

30ft 

30 

30W— 

>6 

410 

164% 

16ft 

16 ft + 

ft 

1181 

32ft 

31V* 

31ft— 1ft 

z210 

49 

49 

49 + 

ft 

1 4 \ 

l/25ft 

25ft 

25ft 


144 

44% 

4ft 

4'% — 

ft 

t «48uS3l% 

52ft 

S3ft+ 

ft 

120 

19ft 

19ft 

19ft— 

ft 

8 

12ft 

124% 

12?%+ 

ft 

1 

171% 

171* 

17ft 


23 

22 

211% 

2146 


18 

20 

19ft 

1946 


115 

4ft 

446 

446- 

ft 

40 

18 

17ft 

17?*— 

Vli 

373 

58ft 

571% 

58 +lft 

75u24!% 

24ft 

24 ft— 

ft 

46 

lft 

146 

146 



Ch'ge 

HfthLo* DlvUn s Yld. P/6 l«s. H*h Low <*»l. Close 


Nft 141% Cowles JO 
41 25ft CoxSdct 35 
IS B>% Craig 30 
35ft Mft Crone USb 
10 5ft CrediF 40 
284% 22 Crock N 1 30 
44 39V*CrochN pf 3 
I7v. 12ft CrampK ,H 
27V. MftCrouHl 30 
95 73 CroH Of3J5 

33ft 20%Cr*mCk 
39ft » Crw£tl l.W 
35ft 27V% CrvnfiF 172 
234% 1846 Culura 130 
16ft 91* Cull loan 40 
58 V> 31ft CumEn 138 
9ft B CunnDro 35 
12ft M4%Currlnc I.IO 
aft 13ft Curtw 80 
a aft Curtw A 2 
51ft 77 CutlerH M0 
27ft ISftCvdP 1 JOo 
24 14ft Cyprus 80 

12ft 6ft DPF 
71% i Dome n 30 

14 9V6 DanRIv .72 
28ft 191% OorwCp 138 
23 7 * 15ft Daniel J2b 
44V* 32 Dortlnd 130 
4446 aft Dart pf 3 
60 Xft Da to Gen 

57ft 20ft Datapnt 
17?* 14ft Davco JOb 
7SV6 6Sv* Dave 0*4.25 
44ft aftDOYtHd 1-40 
22ft 16V* DcyIPL 136 
Ml* 81 DPL pt 7.70 
131 UAWOPL pfl 230 
33 22 1 * Deere 1.40 

29V, 22V, DelMon 130 

15 11V* DelmP 138 
46ft 32ft DeltaAIr 80 
13 6ft Deltec 3C 
13ft 4ft Deltona 
32ft 73 OenMf M2 
aft 19ft Dennys 80 
22ft 16V, Denlsply 80 
50'6 lift DeSoto 1 


3Ja 

13 10 
4J 4 
4J » 
44 7 
6.7 6 
7.1 

5.9 7 
33H 
£6 

8 

53 8 

53 4 
78 6 
3.011 
43 5 
£7 ID 

9.9 5 
4410 
7.9 
£615 
U 6 
+1 


142 u?Jl* avs 

5 40 V* 40ft 
43 lift lift 
la 31ft 30ft 
144 94% 9 

63 27ft Uft 
3 42ft 42ft 
63 16ft 16 
15 aft 264% 
I 94 «4 

ai 30 ft »ft 

Ml aft i4U 
135 32ft JIVa 
17 20’% 20 
105 16ft 16'.b 
304 40ft 40ft 
5 9V( 9ft 

kJ 9 UftdlKi 
29 1BV% IB 
1 25 1 -. 25ft 
511 u53 51ft 
S8u27ft Hlb 
59 20V* 19ft 


241%+ 
40ft— ft 
lift— u 

ar.'i*— v* 

9 —4% 

37 — ft 

42ft— ft 
16ft + ft 
26ft— v. 
M 

29*%- ft 

aft— v« 

32 

20 

16ft 

40ft— ft 
9V% 

ll'k— (% 
IB — ft 
25ft 

53 +US 

a 1 *— ft 

19ft— ft 


6 63 lift lift 11(% 

33 la e*% Aft 4ft- •* 
68 7 74 1046 10Vj 10ft 

47 7 491 Mft 2 TA J7Vj+ (, 

I. 111 a 20’, 19ft 20V. + ft 

3.7 9 377 43ft 43 43 — ft 

43 38UJ4tb aft 144%+ Vs 

17 177 5646 55ft 55ft— 11% 

IS 306 5Sft 54V* Ml*— ft 

3.1 5 75 161% 164% 164b 

58 *10 73 V* 73 V* 73 V*— lft 

33 8 69 43ft 43 43 — ft 

10.10 95 16ft 16V* 16ft 

98 *30 soft dSOft 80ft— ft 

II. *120 118V* 11BVS 1 18V*— Vi 

4 T 7 1024 30U. 39?a 30 

6.1 7 64 264% 26‘A 36 ft— ft 

9j 7 ia I3(% 13ft 134%— '* 

18 7 505 44ft 431* 43ft— >6 

24 M V* 7V, 7’/.+ ft 

a 142 13'% 121% 12?o— 1* 

47 7 42 M": Mft Bft— V% 

23 II 67 33<b 321* 32ft— Hi 

43 18 9 19U 19 19 — V. 

57 7 a 17ft 17ft 17ft 


IB 

154% DeTEd 132 

9711 

224 

15ft 

15V] 

15ft 

7446 

66ft DelE p?530 

8.1 

1 

67'* 

67V> 

67’*- ft 

105 V* 

95ft DelE pf9J2 

97 

*90 

96 

96 

96+i% 

89ft 

77 DerE p 17.68 

10. 

*250 

77ft 

77 

77 — ft 

86ft 

754% DOTE pf 7JS 

10. 

*170 

75ft d74ft 

741*— I 

29?% 

264% DelE Pt£75 

10. 

7 

26?% 

26 ft 

26ft + ft 

301* 

264% DE PfS £75 

10. 

4 

27ft 

27 

27 — ft 

2446 

224% DelE pr£28 

10. 

2 

22?% 

22ft 

22ft+ ft 


22ft Dexter l 

3J 9 

ISO 

£84% 

28 

28—4% 

104% 

Aft DtGlar JO 

4J 7 

174 

10ft 

10 

10 — ft 

20 

12?% D&oICp 1 

SJ 7 

2 

IBft 

184% 

184%+ ft 

36 ft 

21ft Dlalnt 230 

63 9 

11 

34 

334% 

334%- ft 

36ft 

22ft DlomS MO 

5.1 61016 

27?% 

27ft 

27!%— ft 

12V* 

7 DICkAB 30a 

1.910 139 

11 

10ft 

104%— ft 

16ft 

10 Dlctopfi 72 

43 9 

82 

157% 

15ft 

15ft — ft 

18?6 

TOftOiebold 30 

2812 

253 

18 

17ft 

17ft- ft 

51ft 

38ft DiallOlEa 

14 

603 

49ft 

4746 

48 —1ft 

11 

7ft Dllllngm 32 

57456 223 

94% 

9ft 

9V%— 1 % 

3646 

29ft Dillon 130b 

£911 

38 

30ft 

304% 

3044+ U. 

4246 

31ft Disney J2» 

J 15 1904 

414% 

40ft 

40ft— ft 

24% 

1 Dlvrsfdln 


151 

24% 

26, 

2ft 

3ft 13-16 DIvrsMtg 
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MAPC0 
DIVIDENDS 
UP AGAIN. 
THAT’S 
GROWTH. 

In the past five years, MARCO 
dividends have grown from 
27c in 1973 to $1.20 in 1978. 
And our first quarter 1978 
increase is the 14th dividend 
increase in 13 years. it‘s an 
impressive growth picture for 
any company. 

interested? Write for 
MAPCO's latest report. It's 
good reading. 
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FINANCING SERVICES 
Corporate underwritings 

• Private placements 

• Lease financings 

Mergers, acquisitions and divestitures 
Real estate financings and sales 
International public offerings 

• international private placements 

• Domestic and International project financings 
Industrial revenue bond financings 
Pollution control financings 

Commercial paper issuance 

Corporate stock repurchasing 

Registered and non-reglstered secondary offerings 

Underwritten redemption of securities 

Sinking fund purchases 

Investments tor temporarily excess cash 

Exchange offerings and tender offers 

Government agency financings 

State and municipal financings 

Financing services for foreign governments and agencies 
Financial advisory and evaluation services 


INVESTING SERV ICES 
Investment research 
Economic forecasting 
Money market and credit analysis 
Investment strategy 
Industry and company analysis 
Block trading 
Special order service 

Equity securities, listed and over-the-counter 

Foreign securities 

Convertible stocks and bonds 

Domestic and international securities arbitrage 

Listed options trading 

Debt and equity securities swaps 

Restricted brokerage transactions 

Commercial paper 

Government and Federal agency securities 
Bankers acceptances 
Certificates of deposit 

Corporate bonds, notes and preferred stocks - 
Tax-exempt bonds 

Securities from managed offerings and participations 


GOLDMAN SACHS CAPABILITY: 
HELPING CORPORATIONS RAISE CAPITAL 
THROUGH PRIVATE FINANCINGS. 


Goldman Sachs has one of the largest private 
financing staffs in the investment banking 
industry. Since the beginning of 1975, these 
experts have completed more than 275 financ- 
ings totalling over $5 billion. Here's how this 
uncommon capability can help your company 
raise funds through direct or “private” place- 
ments, and lease and project financings with 
major financial institutions in the U.S. 


explore with private financing clients. Our 
objective is to do more than just help meet your 
immediate financing requirements; we also 
seek to maximize your flexibility in obtaining 
additional funds in the future. 

Arranging your financing smoothly and 
quickly. Our private financing staff is in the mar- 
ket every day and in regular contact with more 
than 300 major institutional investors. We know 


Finding the form of financing which best 
meets your needs. What are the relative merits 
of a private placement versus a public offering 
for your company? What maturity in a placement 
would be most appropriate to your needs? What 
provisions should be included in the loan agree- 
ment? When should you enter the market? 

Is lease financing the-best way to arrange 
for the use of a specific asset? What form of 
lease? Who benefits more- by taking the applic- 
able tax credits, you or the lessor? What is the 
optimum lease term? What are the preferable 
renewal and purchase options? How can the 
lease be structured to giv« you the most 
favorable rent? 

These are some of the many factors we 


wnat institutions are looking for in the way of 
rates, amounts, terms, industries, and types of 
securities and assets. 

We believe no firm provides a more com- 
plete or comprehensive coverage of the private 
capital market, and consider this a key factor 
in our ability to arrange private financings 
promptly and effectively. 

Providing professional continuity through- 
out the financing. When Goldman Sachs spe- 
cialists are assigned to a private placement 
or lease financing, they are on it from beginninq 
to end. 

They participate in initial discussions with 
the company and analyze the credit. They pro- 
vide counsel on the form and structure of the 




transaction. They prepare the offering material 
and market the securities. They advise on rate 
and terms and help with negotiations. They 
are there for the closing. 

Solving the problem, whatever your need. 

Goldman Sachs' personal and on-going 
approach to private financing frequently helps 
us complete even the most complicated and dif- 
ficult transactions, including those for interna- 
tional corporations. During 1977 alone, we 
arranged 11 private financing programs in the 
U.S. for European and Far Eastern clients, 
totalling $245 million. 

Our private placement capability and 
experience extends to virtually every industry- 
including manufacturing, utility, banking, 
transportation, finance and retailing. 

Our lease financing capability and experi- 
ence also extends to a wide range of assets— 
office buildings, stores, manufacturing facilities 
and equipment, distribution centers, computers, 
nuclear fuel, aircraft, railroad cars and ships. 

Recent private financing transactions 
arranged by us have ranged in size from under 
$5 million to $150 million, with maturities from 


5 to 25 years. 

When your company needs to raise 
capital privately, call on the capability of 
Goldman Sachs. The uncommon capability that 
has made us a leader in private financing. 


Goldman Sachs 
International Corp. 

40 Basinghall Street 
London EC2V 5DE 

01- 638-4155 
P.O. Box 70 
Kasumigaseki Bldg. 

2- 5, Kasumigaseki 

3-Ghome 

Chiyoda-ku, Tokyo 100 

03- 592-1781 


Goldman Sachs AG 

Limmatquai 4 
Zurich 8001 
01-47 93 33 

Goldman, Sachs & Co. 
55 Broad Street 
New York. New York 
10004 

212-676-8000 
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Experts See Protectionism Worsening 


By Bhusluzn Bolirtv 

. . GENEVA. May 23 (AP-DJ) — World trade is 

'' ar V threatened much more seriously by protection- 
' ist pressures than previously feared and pres- 

s' .\u7 peers are the situauon will worsen, according to 
:u;i,l ^ 'ft experts at the General- Agreement on Tariffs 

t u, and Trade and delegates in (he ongoing trade 
■ 

wih 1 


GATT director-general Olivier Long says 
Dtr!"* aovrmmenis have tried to resist. protectionist 

v, U»i u k.n ,u„. .i 


pressures “but the fact must be faced that they 
.Vrii e i are losing ground.** In perhaps his hardest-hit- 
l 0r ling statement to date. Mr. Long says: “The 
t p jn u, pressures are becoming fiercer. New restrictions 
are being introduced. The situation is worse 
than it was a year ago. and there is a serious 
risk that Ft will worsen still more in the months 

GhJiVI Says Georgs Alvarez Maciel. Brazil’s ambas- 
sa dor to the United Nations office and to 
h w GATT : “These days, it is the law of the jungle.” 
•**?& *’ The stronger countries, he says, are exercising 
less restraint in adopting obviously protection- 
ist measures. It is difficult to see any way back 
to more liberal trading but “if only we could 
^ freeze the situation.” he adds hopefully. 

— Less Embarrassment . 

S( . Moreover, trade experts, say that major na- 

Hv Ci tions seem less embarrassed and l;ss ready to 

— . **■> offer explanations or excuses for protectionist 

■it moves and the subsequent changes in the pro- 

*! fileof 

*• w, 1 ?’ 

>> 

H '■ 
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According to the official estimate, 40 percent 


GATT Officials Fear 
Eruption After Talks 


of world trade was under some kind of restric- 
tion in 1976. iip from 35 percent in 1974 and 25 
percent in 1960. Total trade in 1976 was over $1 
trillion. 

Arms and ihe trade of centrally planned 
economies has always been restricted but be- 
tween 1974 and I976.it extended to iron and 
stecL accounting for 2 percent of world trade, 
ships and boats accounting for another 2 per- 
cent. and other selected commodities that in- 
clude hall bearings. Footwear and consumer 
electronics, accounting for I percent. 

Hopes for easy solutions to the protectionist 
problem have been dashed. Studies by trade 
economists have shown that a pickup' in the 
world economy wil! ease pressures in only some 
areas hit by cyclical problems. Even in the case 
of shipbuilding and steel, only a one-time boost 
is expected from an economic upturn because 
these industries are rapidly losing their cost ad- 
vantage to developing nations. 

One of the cornerstones of the talks, known 
as the Tokyo Round, is the proposed tariff cuts 
on industrial goods. But the tariff cuts need to 
be put in perspective, says one trade economist. 
Optimistically speaking, he says, if the industri- 
al nations — mainly die European Economic 


Community, the United Slates and Japan — 
finally agree to cut tariffs by an average 40 per- 
cent. 'it should help the flow of goods, but not 
to the extent people imagine. 

Reiatrreh Meaningless 

Industrial country tariffs currently average 
around 10 percent. A 40 percent, or a 4-point 
cut over the planned eight years is relatively 
meaningless in the context, for example, of the 
impact of currency fluctuations. Some individu- 
al sectors with very high tariffs might benefit to 
a significant degree, but overall, there just is 
not that much to it. 

The real danger, as far as protectionism is 
concerned, lies in the rewriting of old trade 
rules, or in the writing of new ones. Some of the 
proposed new rules might legalize current re- 
strictive practices that are basically in violation 
of current GATT rules hut which have not been 
brought under complaint procedures because 
the hurt country fears reprisals. Moreover, the 
new rules mighi encourage protectionist action 
by allowing iu 

Mr. Long describes the subtle forms of pro- 
tectionism being used as “pressures bv larger 
countries on smaller ones to restrain their 
expons; as insistence that domestic suppliers, 
competitive or not. be chosen to fill govern- 
ment orders: as anti-dumping action launched 
without adequate justification; and as subsidies 
to favored producers that make nonsense of ihe 
idea of trade being based on comparative ad- 
vantage in normal costs." 


European, Private Buyers 

U.S. Gold Sale Brings 
About $180 an Ounce 


Stocks Fall on NYSE 
With Dow Off 10.13 


. Dollar Advances Bankers Urged to Apply 

JiOn Broad Front; Q out With Soviet Trade 
P^Pound Declines 


»o b m,. 

\J? * •* - LONDON, May, 23 (AP-DJ)— 
wa The dollar rose against mostcur- 
x iVtrencies today except the Swiss 
j4 ‘ : franc ib foreign-exchange trading. 

1 V *: The dollar fell to 1.9690 Swiss 
r. !:•; ia : . francs from 1.9763 late yesterday. 
.*■: Dealers said that the Swiss Nation- 


v in! £ i dollars and buying /rancs over the 


x , , al Bank has been steadily selling 


MEXICO cm'. May 23 (AP- 
DJ) — Bankers meeting here for. the 
International Monetary Confer- 
ence were urged to use some of the 
political doui their business activi- 
ties could generate in conflicts be- 
tween tbe West and the Soviet bloc. 

The bankers said former Secre- 
tary or State Henry Kissinger sug- 
gested .that the heavy flow of com- 
mercial credit to the Soviet bloc 



\ '»*• e ; i from $1.8133 in uneventful trading. 
* 1 * '’ a>tt Elsewhere, the dollar continued to 
v: jv. 3 - move in the trading range establish- 
as ill. ii'; I ed last week though it generally fin- 
ri I- ; ished the day with gains. 

*■ »*- ** Offsetting adverse predictions 
" j* •• for near-term inflation rises in the 
i in,;. United Slates was news that the 
-« 'L : House conferees were close to ap- 
£ ; proving gks-pricing legislation. 
••• »'• Jfti Many observers believe that once 
\: t }. this Si done, thepaih will be cleared 
\i Kt .lfl» for work <».. President . Carter's 
— - other energy legislation. 

The dollar rose to 2.1305 
Deutsche marks from 2.1255 DM. 
Dealers said they were expecting 
West Germany's trade surplus fig- 
ures, due this week, to be down 
from the 4. 1 88 billion DM reported 
in March. 

The dollar remained .virtually 
stationary against the French franc 
at 4.6720. The dollar advanced to 
229.07 yen, the highest level since 
late March, from 228.78 yesterday. 

U.S. Units Raise 
Research Outlay 

NEW YORK, May 23 (AP-DJ)— 
U.S. companies plan to increase re- 
search and development outlays 
this year by nearly 12 percent to 
around.S343 billion, according to a 
Mcgraw-HiU survey. 

The survey said about one-third 
of 1978 spending will go toward de- 
velt 


meats from several bankers. 

“Bankers lend to look al things 
from a free-enterprise point of 
view." said one. They prefer to 
keep their transactions on a strictly 
business basis, he added. 

Commercial-bank lending to 
Eastern European countries and to 
the Soviet Union has been in the 
billions of dollars in recent years. 
Ironically, one of the leaders in de- 
veloping banking relationships with 
the Soviet Union has been .Chase 
Manhattan Bank of New York, 
with which Mr. Kissinger is cur- 
rently a consultant. He was intro- 
duced to the bankers' session here 
by David Rockefeller, chairman of 
Chase. 

Mr. Kissinger did not make a di- 
rect suggestion that the banks tie 
their lending to political policies of 
their governments, the bankers 
noted. But they said he suggested 
greater cooperation and consolida- 
tion of goals between the banks 
and their governments in dealing 
with the political policies of the So- 
viet bloc and developing countries. 

Clarifying his comments at a lat- 
er news conference. Mr. Kissinger 
said it would be “absurd for the in- 
dustrial democracies to supply the 


U.K. Unemployment Off 


wherewithal for a policy ultimately 
aimed at undermining them.” He 
said Moscow must choose between 
a peaceful road that would lead to 
expansion of East-West trade or 
continuing its “extremely aggres- 
sive” policies in Africa and else- 
where. If it chooses an aggressive 
policy, he said, “the West must not 
supply the tools.” 

France Narrows 
Trade Surplus 

PARIS, May 23 (AP-DJ)— 
France’s seasonally adjusted for- 
eign-trade surplus narrowed to 692 
million francs (about $147.9 mil- 
lion) in April from a surplus of 1.2 
billion francs in March and com- 
pares with a deficit of 518 million 
Francs in April, the Foreign Trade 
Ministry said today. 

Seasonally adjusted imports fell 
to 28.7 billion francs from 29.9 bil- 
lion a month earlier but were’ up 
from 25.9 billion francs a year ago. 
Exports dropped to 29.4 billion 
francs from 31.1 billion T rancs in 
March but were up from 25.4 bil- 
lion francs in April 1977. 

During the first 4 months. 
France recorded a seasonally ad- 
justed surplus of 94 million francs. 
compared with a deficit of 5.9 bil- 
lion francs in the like 1977 period. 

The statistics institute also re- 
ported that the industrial produc- 
tion index fell 0.8 percent to an ad- 
justed 124 (base 1970) in the last 
quarter last year over the 1977 
third quarter. 


Supply Lack 
Seen Blocking 
Organic Farms 

ST. LOUIS. May 23 (AP- 
DJ)— With rising production 
costs squeezing profits. UJS. 
farmers in recent years have be- 
come interested in organic fann- 
ing — or fanning without using 
chemical fertilizers and pesti- 
cides. 

While conventional farms 
generally turn in higher yields 
and gross incomes, two universi- 
ty studies indicate organic farm- 
ers can compete financially be- 
cause they do not have to pay 
for chemical products. And, al- 
though only an estimated 1 per- 
cent of farms have quit using 
chemicals altogether, many 
more are becoming more selec- 
tive about how Lhey use chemi- 
cals. 

However, despite the evi- 
dence that practically identical 
bottom-line results can be 
achieved on organic and con- 
ventional farms, makers of agri- 
cultural chemicals are not likely 
to see their markets dwindle 
from a massive switch to organ- 
ic farming because “there sim- 
ply isn’t enough manure in the 
U.S. to supply enough nutrients 
for organic agriculture." asserts 
a Midwestern university profes- 
sor. 

One specialist estimates that 
61 million farm animals would 
be needed to support such a sys- 
tem. compared with a current 
farm animal population of 
around three million. 


WASHINGTON, May 23 (UPI)— A Texas man and four European 
merchant bunks apparently bought 300,000 ounces of gold at minimum 
prices of S180 per ounce today in the first U.S. gold sale in three years. 

The General Services Administration said Morris Cannon erf San Anto- 
nio submitted the high bid of $182.35 for 800 ounces. The highest com- 
mercial bid came from Bank Leu of Switzerland at 5181.26. also for 800 
ounces. But two big Swiss banks and a West German bank apparently 
bought the remainder. 

Union Bank of Switzerland offered minimum prices of S180 Tor 100.000 
ounces, while the Swiss Bank Corp- of Zurich and the Dresdner Bank of 
West Germany offered minimum bids of 5180.01 for a combined 232,400 
ounces. 

Final results of the first auction since June 1975 will not be known until 
u!J the estimated 50 bids are opened and tabulated, auction officials said. 
The auction was the first of six monthly auctions to be held between now 
and October. 

GSA employees calling out the dollar amounts and quantities of the 
initial bids revealed that the most competitive bidding was in the range of 
$179-5180 per ounce, which compared with prices in world gold markets 
today. A number of individuals submitting bids for the smallest amount 
that could be purchased — 400 ounces — made offers of SI60 to 5170 an 
ounce. 

Waller Frankland Jr„ executive vice president or the Silver Users Asso- 
ciation. said he was surprised at the “bullish" prices offered for the gov- 
ernment gold. “There are certainly no bargains here." he noted. He fell 
European banks were likely to be the successful bidders and were interest- 
ed in buying large quantities of gold without moving the market. 

Amorig other" apparent winners, which will be announced later, were “ 
Merrill Monregue of New York. Gold Standard of Kernes City .Monet 
International. Credit Suisse. Sharps Pixley and Johnson Mutthey Bankers 
of London. 

At least one bid from an individual in Utah for all 300,000 ounces at a 
bid of 25 cents above any other bidder, is expected to be declared invalid. 
Sources said this is because the bidder failed to specify an exact price. 

In London, as the bids were being opened, gold jumped more than a 
dollar an ounce toward the close of trading to finish at S181.00-.40 an 
ounce, up from the afternoon fixing of $179.75 and up SI from yesterday. 


NEW YORK. May 23 
t Reuters) — Inflation worries and 
profit-taking pushed stocks sharply 
lower in active trading on the New 
York Slock Exchange todav. 

Inflation fears were heightened 
by comments bv Barrv Boswonh. 
President Carter's Wage and Price 
Council director, who predicted 
consumer prices for April and May 
will show j 9-percent rise on an an- 
nual basis. 

Analysts said there is growing 
concern about how high inflation 
and interest rates could go before 
they would begin to pinch profits. 
But they also noted most of today's 
selling was in glamour issues that 
have rung up heavy gains since 
mid- April. 

The Dow Jones industrial aver- 
age was off 10.13 to K45.29. Declin- 
ing issues led advances by about 
1 .002-to-490 while volume rose to 
33.23 million .shares from 2N.7U 
million yesterday. 

Prices on The American Slock 
Exchange also declined with the 
market-value index ofi 0.56 at 
145.29. 

The Big Board's slide slowed for 
a time on expectations of a final 


natural-gas price deregulation hut 
no final decision was reached be- 
fore the bell. 

Gold slocks benefited from good 
prices at the Treasury's gold auc- 
tion. Dome Mines gamed 2 points 
to 75 1 :. Homcstake Mines P« to 
36V Campbell Redlake ** to 34 
and ASA /s to 20 l j. 



Alitalia Eyes Airbus Purchase 

Alitalia Airlines intends to replace its entire Fleet 
by the end of the 1980's and is considering buying 
“at least a certain number or European-made Air- 
buses as replacements for DC-9's for its shon-to 
medium-range aircraft, company president Umberto 
Nordio says. The replacement of the entire fleet is 
necessary because of the aging of the planes and the 
new requirements of expanding air traffic, he says. 
He said “one of the most likely candidates" to re- 
place the McDonnell Dougjas DC-9 will be the 
Anglo- Franco-German twin-jet Airbus, but “there 
are Boeing and Douglas alternatives that are of in- 
terest to the company. The number of Airbuses we 
will buy — if we do buy them — may range From 6 
to 11. depending on the outcome of ’an analysis to 
determine if this plane can he used economically on 
ail lines of our network ” he bays. “It is a mutter of 
seeing what combination or planes — all Airbuses or 
a mixed fleet — will prove more profitable." A deci- 
sion on the subject will be made around the end of 
the year. Alitalia made a profit of about SI2 million 
in 1977. its first profit in eight years. 

Nippon Steel Gets China Contract 

Nippon Steel says it has formally signed a protocol 
with China for cooperation in a 6-mimon-ton annual 
production capacity steel mil] project near Shanghai. 
The steelworks, expected to be in the first stages of 
operation in 1980 with an initial production capacity 


of about 3 million tons, is estimated to cost about 
400-600 billion yen (about $1. 7-2.6 billion) including 
equipment. 

U.S. Steel Trigger Prices In Error ' 

The U.S. steel industry will “press for prompt revi- 
sion of the steel import trigger price mechanism to 
eliminate what it sees as serious flaws in the system." 
George Stinson, chairman of National Steel Corp. 
says. In remarks prepared for the American Iron 
and Steel Institute, he called the method by which 
the U.S. Treasury has derived Japanese production 
costs "clearly in error" because it was based on an 
K5 percent operating rate assumption. Speaking Tor 
the trade group, he asserted that Japan's output rate 
in the 20 yearn through 1977 was 79 percent and is 
70 percent’ currently. The steel executive also warned 
thut the industry will urge Congress to reject any 
trade arrangements worked out in General Agree- 
ment on Tarifr and Trade negotiations that do not 
include “a meaningful international steel agree- 
ment." 

Renault Seeks Electronics Partner 

Renault is looking for a foreign partner in the auto 
electronic field “with real capability in research and 
know-how." according to director Bernard Ha non. 
Industry sources say Renault is having talks with 
Bendix of the United States, as well as other U.S.. 
European and Japanese concerns. 


Chase Realty to Fight Default on Notes 


IBM was hard hit. sliding 3 : * w 
263 1 f. The company said it com- 
pleted its program of share repur- 
chases, huviug 2.42 million shares 
for So24 million. 

American Telephone & Tele- 
graph slid 'i to 6U .i in e\ -dividend 
trading. In conjunction with the 
Carter administration's decelera- 
tion plan, the companv said it out- 
lined a plan to limit executive wage 
increases u, 5 percent and hold the 
tine in price rises by its Western 
Electric manufacturing unit. 

Philip Morns fell one to 66'"- 
The company announced it 
received more than 44 percent of 
Seven-Up's shares in its tender 
offer. 

U.S. Introduces 
New Method for 
Payments Data 

W ASH l N C. TON . May 23 
t Ll PI >— The U .S. gov eminent today 
introduced a new inclin'd of deter- 
mining its i tiler national transac- 
tions and revised the 1477 current- 
account deficit downward to about 
515 billion from S20.2 billion. 

The Commerce Department said 
that beginning with estimates for 
(he First quarter of this year, to be 
released June 21. reinvested earn- 
ings of incorporated foreign affili- 
ates of U.S. direct investors and of 
incorporated U.S. affiliates of for- 
eign direct investors will be includ- 
ed in the transactions report. 

“The new treatment of reinvest- 
ed earnings will affect some partial 
balances ihjl accompany the pres- 
entation of U.S. international 
transactions.” a department state- 
men i said. “For example, for the 
1977 balance on current account, 
the reported deficit of $20. 2 billion 
will he revised to a deficit of about 
$15 billion ” the .statement said. 

Burns Calls for Cut 
In President's Pay 

WASHINGTON. May 23 
(UPI ) — Former Federal Rescrv c 
Chairman Arthur Bunts unlay 
called on President Carter to ail 
his $200.lKKki-ycur salary bv 10 
percent, or $2(i.(Kf0, to show the 
While House is serious about curb- 
ing inflation. 

And Mr. Burns, in a memoran- 
dum to the Senate Banking Com- 
mittee. suggested the president call 
on all presidential appointees ami 
members or Congress to implement 
the same salary reduction to cut the 
federal deficit bv reduced spending. 

Dutch Options Ktiliii" 

AMSTERDAM. May 23 
l Reuters) — The Netherlands' 
Finance Ministry said share op- 
tions should he exempt from turn- 
over tax as are other securities, the 
European Options Exchange said 
today. 


Commonwealth Oil Set to Study 
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LONDON, May 
British unemployed 

fell nearly 65,000 from a 

it of new products, anoth- earlier to 1.34 million, 
er 48 percent for improvement of jobless total in a year, the Depart- 
existing products and 19 percent ment of Employment said today. In 


NEW YORK, May 23 (AP-DJ)— 
Chase Manhattan Mortage and 
Realty Trust will submit a plan to- 

Merger Offers; President Resigns 

.«ms l0 be presented to the Com- “ m n0 “' h « malured on - 
monwealth board. 

Commonwealth directors also 
authorized discussions with Tamraz 


for new processes. Aerospace and 
the electrical machinery and com- 
munications industries expea to re- 
main (be biggest spenders in re- 
search and development over tbe 
next three years. 


May 1977, 'there were 13 million 
unemployed. On a seasonally ad- 
justed basis, 5.7 percent of the 
work force was jobless compared 
with 5.8 percent in April and 5.6 
percent in May 1977. 
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Who f\\esl41s 
to adl these US 
cities? 

Blictnn . With more 747s than any other air- 

- - fine, we fly you by 747 to all these US 

Detroit - cities. So you enjoy more head room, 

leg room and space to walk about in. 
Honolulu plus eight music channejs,* two films 

m u . • to choose from,* three different ^ 

NOW TOTH menus in Economy Class and the 

e - only 747 First Class upstairs dmrng- 

oan rrancisco room. (Be sum to book your table 

Seattle 

Washington 'Nominal change in Economy Gass- 

Pan Amis People 



Thar experience makes the difference 


SAN ANTONIO, May 23 (AP- 
DJ)— Commonwealth Oil Refining 
said its directors have agreed to ex- 
plore the feasibility of separate pro- 
posals from Charier (Ml and Roger 
Tamraz representing a group of pri- 
vate investors. 

The proposal by Charter calls for 
a merger that would provide cash 
debt and equity securities for Com- 
monwealth creditors and equity 
securities for shareholders. During 
the next 60 days counsel for both 
companies will attempt to draft 


said Hal Upbin. the trust’s presi- 
dent. 

The default on the notes has led 
widespread speculation over 


Company 

Reports 
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Deere & Co. 

im 

1*77 

Revenue... 

1.110 

1.010 

Profits 

88.67 

91.96 

Per share .. 

1.46 

1.53 

6 months 

1078 

1*77 

Revenue... 

1,900 

1,610 

Profiis 

... 136.88 

132.19 

Per share.. 

2.26 

120 

Detroit Edison 


Year Apr. 30 

1f7S 

1*77 

Revenue... 

1,480 

U80 

Profits 

91.32 

105.52 

Per Share.. 

1.60 

1.99 


would involve a substantial invest- 
ment by his group and a restructur- 
ing of Commonwealth's long-term 
indebtedness. 

Ether proposal besides requir- 
ing the agreement of Com- 
monwealth shareholders and credi- 
tors, would also be subject to ap- 
proval and confirmation by the 
bankruptcy court. 

In another development it was 
announced that Gary Davis has re- 
linquished his positions as presi- 
dent and chief executive and as a 
member of the board subject to 
severance arrangements satisfacto- 
ry to him and Commonwealth. Ed- 
ward Doherty vice president gener- 
al counsel and secretary has been 
elected president and chief execu- 
tive on an interim basis. He was 
also elected a director. 


w> 

whaL if anything. Chase Manhat- 
tan Bank will do to help the trust. 

The default not only has been an 
embarrassment to the bank, which 
is the trust's investment adviser and 
creditor although no other corpo- 
rate relationship exists between the 
two, but it has created financial 
and legal problems for its other 26 
bonk lenders, the holders of the 
trust's notes, and the trust itself. 
How those problems are resolved 
could set a pattern for other finan- 
cially-troubled realty trusts with 
hundreds of millions of dollars in 
public debt maturing in the next 
fewyears. 

The trust defaulted on both its 
$150 million in bank debt and its 
$72 million of subordinated debt. 
The banks can call their debt at any 
time; the subordinated debt hold- 
ers can do so “under certain 
circumstances," the trust said. Be- 
cause of its default on the notes. 


which are senior to the other public 
debt, the trust was precluded from 
making an interest payment due 
May 1 on its 64 percent converti- 
ble subordinated debentures. 

One proposal that could emerge 
from the hard bargaining between 
the trust and its creditors is for the 
trust — at the insistence of its 
banks — to make an offer to the 
7%-perceni noteholders to buy 
back their notes at a discount. Tbe 
mist’s earlier attempt to do so was 
unsuccessful. As pah of a complex 
plan for restructuring its debt, the 
trust last year offered to purchase 
the notes at 80 cents on the dollar, 
or a 20 percent discount. 

But when the offer expired April 


15. 1977. only $13 million of the 
SS0 million face amount or the 
notes were tendered. Observers said 
many noteholders were mined be- 
cause when the trust announced the 
terms of the offer on Feb.25 the 
notes were selling on the New York 
Stock Exchange at about 87 cents 
on the dollar. When the offer be- 
came effective March 10. the notes 
were selling at about 83 cents on 
the dollar. “I could have sold my 
notes on the exchange for more 
than 1 would have gotten through 
the trust's offer.” said one holder. 

If the trust and its creditors can- 
not come to an agreement, it might 
have to seek the protection of the 
courts. 
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Bank of Montreal 
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ATCO is in the Middle East. 

mmm 



ATCO builds construction camps. 

With inventory and service facilities adjacent to prime 
areas of activity, ATCO can offer its clients in the 
Middle East a top-quality shelter product engineered to 
meet specific site requirements. We deliver. Call us. 


ATCO INTERNATIONAL 

In Canada: Phone- |a03j 248-1101, Tele* 03825763. 

in England: Phone: 01-9404077. Telex. 8B13886 

in Dammam: Phone; 23160, Telex. 60114. 

In Riyadh: Phone: 69331, Telex 20Q78 

in Jed da; Phone. 5B78Q. Telex; 40W39. 

In the United Stales: Phone. (713] 493-0200. Telex 774285. 


ATCO 

The Shelter Source 
Worldwide 


THE WESTON GROUP 


SPECIALISING IN 
INTERNATIONAL 
SOPHISTICATED FINANCE 

operations including export 
fi n a n cing without recourse 
to the Exporter, 

Enquiries to: 

8002 ZURICH, Stockers tr. 10. 
Telex: 53 Til. Tel.: 201.13-50. 

10036 NEW YORK CITY. 

500 Fifth Ave. 

TBtex ; WUI 620 783. 

Tel.: 730.13£0. 
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On the 28th April 1978, flw armud general meeting of die board of Banco S Skffia approved the 
accounts for Ihe 1977 financial year which $hov«d a net profit of Lire 2,008 million after depreciation* 
d e vd n atio n and provision* for lire 29,851 ndBon at net of transfers of the relevant funds. 

The chairman. Dr. Gro de Martino, reviewed the results of the activity of the banking section and oho of 
the spedd sections for industrial, farming, fhhlnfe mining, mo rt gag e and pufafic worts cmfit. These 
results ore summarized by an increase of (ire 704 billion in fundi deposited, which reached lire 6,254 biftan, on 
increase of fire 534 b&on in loans and bonds which together reached tre 5,875 billion. 

There was a considerable development in activities in Ere and foreign currency with foreign correspondents, 
exceeding lire 930 MEon, an increase of approx. 40% on the previous year. 

A representative office was opened in Budapest and our New York branch is now operating from new 
offices at 250 Park Avenue. 



ROM THE BALANCE SHET AT 31 TO DECEMBER 1977 



HJhDS MANAGED 




IB4DING BY THE BANKMG A SKOAL SECTIONS 




DIVESTMENTS M BONDS AND SHARES 

" 1,612 - 



BtGAGFMMTX ami muriNGSIT LIAUUTF? 

" 739 " 
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Banco di Sicilia 


Pub6c Credit bislkirion 
Head Office in Palermo, ltdy 
Capitol funds: Lire 192 702 025 Q9B ' 
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AMSTERDAM RUKSMUS0UM 


Rembrandt country is Rabobank country. 


R emhrjriKit found his inspimeton in Holland. 
• Y L ‘r created art with a worldwide appeaL 


The Centrale Rabobank also finds its inspiration 
in Holland... vet increasingly provides services in the 
world nt large. 

With n strong back ground. The Centrale Rabobank 
heads .1 cooperative hanking organisation with over 
5100 offices and a combined balance sheet total exceeding 
td billion Dutch guilders (in excess of US $ It* billion) 

in 197 7. This makes the Rabobank not just one of the 
largest banks in Holland and one of the 30 largesr banks 
in the world, but also a bank wirh roots in almost all 
sectors of Dutch economic life. 


T he Centrale Rabobank is now expanding 
worldwide with a full range of banking 
services. To accelerate this expansion, we recently 
co-founJed the B UNICO BANKING GROUP; linking 
us with five major European cooperative banks. TTiis, 
together with the support of London and Continental 
Bankers Ltd., has strengthened our operations by giving 
international clients unparalleled on-the-spot service. 

In addition, wc are active in the Euro-currency and 
Euro-bond markets. Our international transactions in 
foreign currencies, Euro-credic loans and participation in 
new issues, are showing a remarkable growth. 


Rabobank Q 

Dutch Masters in Banking* 


Ccmtalc Rabobank, lntetnarional Division. Sl Jacobsscraat 30. P.O. Box 8098. Utrecht, The Netherlands, Telephone 030-369111. 
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873 

37ft 

37 

37M— % 

•90 4 

158 

21* 

21M 

21 M— U 

97 

ZE 

« 

48 

48 - * 

BJ 

zlO 

51 

51 

51 

9.1 

zSO 

95 

95 

95 —2* 

9J 

zSO 

88 

88 

88 


8% 5% Scuddar 
9% 8% Scud pf Jle 
15% 14V* SeaCA pflJA 


17 19 8% 8% 8% 

£9 60 9% 9% 91*— w 

_ . 10. 10 14% 144* 144* 

36% 19 SeaCont 30 1J 8 380 334* 31 11%-ib 

3W* 28% SeatoCL 270 77 5 161 X% 30V* 

12% 3 SeabWA JO 2J 5 268 11% 10% 10ft— H ' 

40% 32%Seafst 1.44 3J 8 107 38% 30 38 -5 

M% 19% Saagrm .92 1611 224 25% 25% 2S%+ ■* ..-i. ■ 

" 846Seagrv .17* MS 11 1446 14% 14*-% 

1 4J » 101 23% 224i 231*4- 3 

* £6 507 14% 14% 14U 


14% SealPw 
lOV*SearteG 53 


32V. E Sears 1.12a 4J 92146 25% 24% 2446-1* 


15% 7%Saatraln 
41% 28*Sedoo 52 


00 104 11% |l% in* 

174* 13% SelgLt IJHb 87 6 71 13% 134) 

U% 5%SvCplnt 74 £3 8 40 10% 10% 10%_ J 

67 8 105 25% 24 25 + S 

47 9 IE 11% 1046 11%+ vl ' 
£4 8 290 284) 28% 284*+ ft „ 
J 3 E 24% 24V* 24%+ ft 
to 6 190 9 8% B%— ft’ 

£3 7 185 34% Eft 34 - ft 

£9 8 3 39ft 39% 39ft+ ft * 

£1 6 76 134) 13% 13ft 4- ft . 

AJ 5 204) 20% 20%+ ft 
IE 24% 25ft 26%+ ft., 

8J Z310 51 51 51 -ft 

£4 7 46 13% 13ft 13V* 

_ — 3.1 7 4E 44% 43% 44 - ft 

3Mk5tanodelJ2 3J 8 37 35 Vj 34ft 35 + ft 

>5* ^SUnPreeTO M12 97 13% 13% 13%+ ft 

£118 62 14 13% 1346- ft 


27% 164u Servmt MO 
11% 7% Shakspr J8 
29 U. is stiaklee J8 
25% 154) Shapell .10 
9% 5 ShearH JOa 
36% 28V, SheilOII 1 JO 
44V* SSftShellT l.l7e 
14% lOftSluriGta .70 
E 18%SbelG pflJ5 
35% l946Shrwhi 
44* 49 Sfirw pf4J0 
14% 124) sterPac 1.10 
45% 24% Signal M6 


17% lSVhSlmm 1.12 


« J® SlmpPat JO £614 567 14% 1346 14 -ft. 


2546 17% Singer JO 
444* 36% Singr pO JO 


1£ 

11 . 

9J 


Z20 108% 108% 108%- % 
zlO 123% 123% 123%— % 
ZSD 85 d85 85 —1 

£5 8 30 34ft 36% 36%— 4* 
AJ IV 2446 24(6 24 M— U) 

4J 9x320 2946 29V) 29(4— V* 
1.9 8 4Bu10% 10% 10%+ ft 
£1 7 in 34% 34V) 34% 

3J 14 1257 30% EV* 3044—46 
1714 211 E 22% 22*- % 
. 11 183 13 124) 1246- V) 

4710 217 43% 41% 424*— 1 

£4 1 23% 23% 23%+1 

4J 7 21% 21 71 

£814 34 u434* 42% 42%— ft, 


3246 25% Petra lan .90 £9 9 34 3146 31% 31% 


19% 13% MoPSv lb 
28% 25 MOPS pf£J4 
27% 27% MoPS pr2JI 
70% 59% Mobil 470 
3% 1%MablleH 
17% IlftMdMer .1* 
16 n4*Moha$co .90 
12% 4%MahkDta 


13% 13% 13% — % 

3246 EM EM— % 

55 52V) 52 V) — 214 

7J13 58 13% d!3% 1316 — % 
97 1 1 25% 25% 25%— (6 

97 3 27 d27 37 — % 

4J 7 371 644) 64 64%— % 

_ M3 2% 3 + % 

711 286 ul74) 17% 17%—% 
67 9 X49 |4% 14% 14%— (6 


!*-»• •ft-P* "»HKLlTa 1A ATI liu lAn. Ii ifc u, 

V* \ \E£t JEUiF i-S 7 57 24Mj 24 Va 


Uto WoflOBT j40 BO, 4 176 2Dl4i TQUi iot / «ul 

76% 44% Mamon 370 67 7 491 S% SI* 5 

1^6 ISOMntDU IE “ 7 E !J% ^ % 

E MnnPw 1.92 U 9 154 24 23% 23%+ % 

E% 20%Mon5MJ0a SJ E 21% 21 n 

^S ONY .. We ”« M 9% 3 m 9(6 

S% 2710 104 35% 34fti 3446- 4* 

“' l Morgan UD 4J 9 397 xou. u 

2 14 SI? U^ r 5 n 37 7 579 40% 40% 404*- % 

‘ “ ' .. 41 2746 27V* 27%— % 

3J 6 T3T 19 18% 18(6— 46 

96 24 6% 646 646 

44 9 3E 2446 260 26V, 

1113 309 48% 46% 47 —1 
47 9 114 EM 3546 3546- % 

77 9 20 27% 77 27%— % 

4-1 67 10 946 94)— % 

47 4 6% 6% 6%— V) 

47 6 X28 1946 19% 19%— M 

7710 17 17% 17% 17%—% 

1711 442 41% 40% 41%+ % 

4.1 9 11 24% 2416 24 M— % 

97 E 13* 13% I3%— (6 

£9 9 79 10% 10V6 1016— V) 


29 27V) MorKn wl 

19% 9%MorseSh 70 
7% 3% MtgTr Am 

3046 20% MorNor 170 
50% 33% Mntrola 1 
44 EM Ml Fuel 270 
EM 25 MtSTel £08 
11 6% Muntord JO 

4% 4% Munfd PfJO 

20% 16% Munsng IE 
19% 16 MurphC 178 
42% 29% MurpOll JO 
25% 18% MurryO 1 
1446 13% MutOm 176 
11% 8% MyersL JO 


57% 34 NCR 1 
23% 15% NLInd IE 
26% 20% NLT 1 
7 4% NVF LlOf 

54% 46 Nabisco £76 
2544 24% NatJiSCE wl 
34% 2446 Nalco 174 

20% 11% Narco JS 
31% 17V6 Nashua 1 


17 91197 54(6 52% 52%— 2 
6J 9 749 1VM 1846 19 — Vk 

4.1 8 180 24% 24 2416— % 

14. J 98 7 6% 6*- % 

£510 49 50 49ft. 49* 

14 2S% 25% 25%+ l* 
42 12 1208 30 29% 29%— % 

3J10 26 20 19% 19V*— *% 

3J 8 247 Eft 28% 2B%— 46 
1846 T0% NatAJrt JO £113 136 16* T6V4 16(6—4* 
2646 16 NAvta Jle 78 42 26% 26% 26 %— % 

£611 273U18* 17% 18 + % 
47 10U32V) 31% 32 + % 

£712 217 21% 2046 2046- M 
4JT69 x60 13ft, 13% 13%+ % 
£4 5 89 31% 31 31% 

74 7 lit 23 22% 22% 

9.1 6 16 24* 24% 24%— M 

£9 10 2546 25% 2546+ % 

6J 7 158 IS* 18 1BV* 

77 3% 3% 34* 

£011 303 274) 27% 27%+ % 
£4 9 65 X% 20% 20%-lM 
3718 53 17% 16ft 17%+% 
67 6 60 21* 21% 21%+ % 
17 1198 26(6 24% igt- ID 
14% 12% NSvcInd J6 £3 8 178 16% 16 16%+ % 

21_% 16 NSIand 1.16 5J 7 M » 19* % 

1 J 16 50 65 64% 64%+ % 

7.911 852 32% 31% 31%-% 

8 6 5M 5% 5%— * 


28 204* PetRs 2J7e 

26* 21% PetRs pflTS 
334* 23% Pfizer IE 
31% 17% PheipO JO 
21V6 18 PhllaEl IE 
87% 7846 PhllE pf 7 
103(6 92 PhllE pK.75 
109% 101% PhllE pf9J2 
107ft) 100 PhllE pf9JD 
92M 80 PhllE pf7E 
E% 15% PhllaSub .96 
69* 53% PhllMr £05 
7% 5 Phil ind 74 
12 10% Phi I Ind pf l 

34% 244) Phil Pel ie 
1446 8% PtillVH jo 

18 15% PledNG 1 J4 

8% 4* Pier I E 

41% E% Pllsbry IE 
34% 25% Ploner 176 
1646 9%PlonrEI .17e 
25% 15% PlInevB 1 
25% 19% PlttFra JOa 
29ft E%Plttgtn IE 
7 3(6 PlanRsc 

18 10% Ptanlm .12 

1546 6 Playboy .12 
20% 12ft Plessv 175e 
25 15 Prwumo 1 

EM 23% Polaroid JQ 
214) 7% Pndrosa 30 

24V* 16 PoeeTal 1 
25% is Partec JOb 
204* 18% PortGE IE 
115% 105% PoG pfIMO 
29% 27 PorG pf2J0 
384) 23% Palttdi 1 
16% 14% PotmEI 174 
55 49 Pot El Pf4 JO 

21% 13M Premier J4 
87% 73V) ProctG 3 
12 8 ProdRsh J4 

77 16% Proler MO 

E(6 15% PSvCol 1J6 
89% 78% PSCol pf7,15 
M% 23 PSCol PfiLlO 
31% 25 PSInd £16 
101% 97 PSInd pf£38 
22% 18ft PSvNH IE 
32V) J7M PSNH pf275 
73% 19M PSvNM 1JB 
24% 21% PSvEG £12 
1716 15% PS EG PflJO 
S3 47 PSEG PM.1B 
64% 58% PSEG PISE 
26% 24% PSEG pt£17 
29 25% PSEG pf2J3 

IE 116% PSE pf!275 
99 88 PSEG Pf7J0 

9% 44) Public) 721 

7% 3% Puebla 
6% 3M PR Com 
18% 16 PsSPL 1J8 
33% 24 Pullmn 1J0 
18 15 Punuc IE 

4% 2M PurttnFa 
26 19% Puraltr 174 

25% 20 OuakO IJJ4 
1716 13% QuakStO 88 
28* lBftiQuanex 1J2 
9% 4%Questor 30 
24M 21% OuestrpfA 2 


11. 17 22* 2244 22*+ V* 

7.9 8 22% EV* 22V*— V6 

£812 732 32% 31* 31*—% 
£464 588 75V, 24% 25 + 16 
1£ 9 x474 17% dl7% 1746 
£9 z2350 79% 79 79 — % 

IE 93%d91% 91%— 46 
Z100 101% 101% 101% 
z70 100(6 100V) 100V)— 46 
Z100 80% 80% B0*+ % 
4J 8 27 22% 21ft 22%— % 
£1 11 559 66% 66 66%— 1 

15 7 81 7 6* 6ft- % 

90 16 11% 11 11% 

3J 9 909 34 33% 33ft 

4J 33 13* 13% 13% — (6 
90 6 3 16 16 Id 

£4 6 103 7ft 7% 74*— M 


9J 

9J 

9J 

97 


3J 9 

101 

38 

37* 

37ft 

57 B 

42 

30% 

29% 

29%— * 

1711 

12 

14% 

14% 

14%+ * 

47 9 

384 

74 

23% 

23%+ * 

3710 

6 

21ft 

21ft 

2lft— U, 

£7 73 

283 

23* 

22ft 

E — * 

10 

Ht) 

4% 

A* 

6%— U 

717 

79 

17% 

17 

17 — V) 

734 2349 ulTft 

1A* 

16%+1 

77 9 

14 

17M 

17 

171A+ (6 

4J 8 

in 

B% 

22% 

22ft- % 

£1 132289 

38ft 

37V) 

37ft- 1% 

1J 9 

349 

21 M 

20% 

20ft- * 

47 5 

15 

23ft 

23% 

23% — * 

£812 

70 

22 

21* 

21*— ft 

£811 

104 

19M 

19 

19M+ * 

11. 

Z50 108 

Of) 

as 

97 

5 

78 

28 

28 + * 


to 5 768 E 22% 22%-t*; 

9J 72 36Vad36M 3646—1) 

26% 18(6 Skaggs 70 3J 9 40 » ah E%I S 

7 11% Ski. CP JOe £910 E UM M w*l5 

I 3 M £611 243 15V) 15 15*+ VI 

1 50 5 41 204* 1+ft. 1 9ft— ft 

40M 27% Smith l nt .92 £3 9 70 39% 39% 39%+ ft 

VS? 1-32 15 15,1,41 “* 474) M — ft 

Sffl(4 16% SmlfhTr .70 £9 6 9 18(6 18 IB 

mt ~* mu< * gr 1 5 - 1 W M 19% 19(6 1W*+ ft 


22 


“J 2 2J?5 nap 9? 1 - w 3714 70 34% 33% 33ft- ft 


8% 4ft) Sanesta 
9% 6%SanvCp .100 
« 39MSooLhi £8Se 


32% 15% Soutdwn JO 
16% 9V'a SoetBk JO 
9% 7 SoetPS 1 J7t 
27(6 22* S0C0IE £24 
18V* 15 SouttiCa 1J4 


57 52% SaNE pt4J2 

38((] 31 SouPoc £40 
60(6 44V, SouRy £60 
646 6 SouRy pfJO 
60% 47% SouRy pf 3 


17% 12M NafCan J4 
31% 24% NCan pflJO 
21% 15% Ntaiem J6 
184) 114) NICtyL JO 
214) 24% NtDetr 1J8 
24% »% NatDEst IE 
29% 23% NatFG £24 

2746 2446 NFC ef 230 
1846 lift NatGyp IE 
4(6 244 NatHam 

28% 17* NMdCr J6 
24% 15 NMrdE JOb 
22% 1546 NMIneSv J6 
38% 194) NtPrest IE 
27% lS%NtSemic 


364) NStrdi 1.18 
3946 29 NctlS 1 1 £50 
AM 34* Not Tea 


12 7 33 31% 3046 31 — V6 

97 8 El 14% 14% 14%+ % 
97 zlOO 49% 49 49 — 46 

£410 6 21 21 21 

£514 456 87 8546 8546—1% 

19 9 105 11% 11% 114* 

58 28 8 25ft 2546 2546— V, 

8710 70 16% 14% 16%+ V* 

9J e 5D 77%d76% 7«%— 0 

93 22 23 d22% 22%—% 

BJ 8 2E 2546 35% 25%— % 
£7 Z4000HV6 d96(6 96M — « 

97 7 46 19% 19M 19% 

9J Z200 28% 2816 28%+lM 
£7 7 38 19% 19% 194*— % 
9J 8x176 224) 22M 22%+ V* 
93 x5 15% dl446 15%+ 4* 

9.1 V25n46 d46 46 —1% 

9J yE 56%d56% 56%— 1% 

90 x9 24 d24 24 + V* 

x6 26 26 26 — % 

V66011VM 118 118 +1% 

Y 1500 88% 88% 88%—% 

105 74b 7M 74*— % 

13 148 74* 7% 7V6— % 

4 1 546 546 546— % 

9010 82 16% 16V) 16%+ % 

4JI1 117 314* 3046 3046-% 
67 9 96 17% 174* 17% 

6 165 3% 3% 3% 

£115 42 25 24 24(6—1 

47 91141 25 24% 24% 

5711 498 154) 15% 15% 

*7 7 13 28% 28 28— % 

2-2 16 49 9% 9 9—4* 

97 3 214) 2146 2146+ U 


9J 

10. 

£9 

43 


MO 


32% 22% RCA 
44% 40 RCApf £50 
76 5944 RCA pt 4 

17% 114* RTE jo 
1244 9 RLC J4 

164) 13% RalsPur 50 
64* 3% Ramad .I2e 
2346 I5V6 Ranco 104 

35 

38% EM RapA pi 3 
34V. 27% Raybt I JOb 
28% 18% RaynvMf 1 

47% 38 Ravthn IE 
27* 184) Read Bat 1 


— R — R .i r _ 


4.9 9 844 E% Eft E%- % 
83 z« 4246 4TA 42(A— % 

40 54 47% 47 67 — % 

34 9 56 16% 1646 1646+ M 
3J 5 36 12% 12M 12ft— ft 
£111 1007 16 1546 15* — % 

2018 553 6 5% 6 

_ _ . *7 7 26 22 21* » + ft 

H 5 349u11% 10* 10%+ ft 
22 RapA pfES 6J 4 u36 35M 3514 + 1 

ll . *■» 38M 39 + % 

to 4 6 31% 31V* 31%_ % 

43. 6 72 2446 24 24 - 46 

H 1 ! 32 45 ^ 44V,+ H 

40 8 172 264* 24% E —1% 




6(6 2% Redman 
10%. 74) ReeceCp JO 
27% 2Q%ReevsB 1J0 
30V* I3M RsichCh 74 
37% 27% RetnO IE 
1M 77% ReJEl pf 3 
MM 1946 RejnGo 170 


S ’S S? ** ft 

47 B 88 _ Vft 9ft 7Vt+ ft 
67 S X21 24M 23% 23* 

4710 14 15% 15% 154) 
to 9 49 S% 35ft 354*- ft 
30 5 99 99 99 —1 

to 56485 33 32% 32%+ ft 


.j’! » s s r" 

2D% 17%ISl E ? liS U 7 ”* ** ™ 17%” *1 

E46 17% SoJerln 1J8 £9 9 19 18% 184) 18*+ O 

*■ " I-® 44 7 MM 32ft 32ft 

£010 8 13ft 134* 13ft + tt 

17. 7 2! 8M 8ft 8V6+ 1* 
97 7 521 24% 24ft 244*+ V) 

97 916E 16 1546 IS* 

M2 7-6 4 8 ,BW ,w+ h 

S? l? 8x131 364* 34% 

3916 36ft SNETel 120 BJ 7 29 37ft 36% 37 

M -2-7Q 54 53 *-%: 

77 8 154 334) 3246 33 — ft- 

57 7 72 Eft 4946 4946+ 41 

S%! •Skths “ 8 « SS 2 x£t\ : 

5°°!!^. -72 2J11 IE 2746 27% 27VS+ Ml 

?SS!^S ,V, J 13,3 14« «% 43% 454*+ 2d 

SI? 38 U 9 16 21ft 21 21 - * i, 

’-l® WISH 27% 27ft- 1*3 
12ft 790 SwstFar E 2J 4 267ul2% 12(6 12V6— 0 \ 

‘ “ £1 44u2S% 244) 244) 

90 7 337 13% 134* 134*- M 1 

20 7 26 17% 17 17+1* 1 

£2 8 14 1146 lift lift . 

£4 8 121 19ft 18% 1B%— ft - 
£1 1 37 37 37 —.ft 

2J 8 870 424) 42V) 42ft- ft 
6-4 13 11 14ft 13* 14V* 

5J10 273 Eft 25V) 25ft 
£4 11 1076 29V* 38% 28ft— Va 
£411 37 19 18ft 18ft— ft 
50 11 3E 27ft 244) 270— Hi 
£0 zlOO 43% 43ft Oft 
1715 333 32% EM 32*+ ft 
£4 8 47 16M 15% 15*- ft 
55 7 424 43% 434* 434) 

SJ 7 654 50ft 49% 500— ft 
2014 247 44ft 634) 64 — M 
2 3244 324) 3246— >6 
£1 4 66 7* 7% 7*+ ft 

9013 117 64) 6% 646+ ft 

4J 7 8 23* 23ft 23V»- * 

3J9 9538*374638+* 

47 B 14 28ft 78 78 — * 

4 E 34) 3% 3* 

97 xl2 lift 11% 11% 

4J 8 115 44ft 44 44 — 4* 

4J 7 6 124* 1216 I2M 

50 11 361 15% 15% 15% — ft 
27 10 38 4% 4ft 4ft 

£9 7 112 18 17* 17*— 1 

7J 5 117 15* 15* 1546- ft 
47 7 47 33ft 33* 33V*- (6 

47 8 21 19% I9V) 19*— ft 
£9 8 11 4646 46M 46%+ * 

4J 7 9 lift <1316 13(4— M 

AJ 5 8 15* 15% 15%— * 

1 J U 30 6 38% 37ft 37ft- » 

32 U19M 19 19 — Vr 

4.1 10 80 31% 31* 314*- * 

57 8 x» 1746 17V) 174*+ * 

37 6 146 64% 63% 63ft— ID 
5.9 IB 58 3ft 3* 3% — ft 

5J 7 27 EV) 22* 22ft- D 

27 6 80 27ft 264) Z7U.+ ft 

6J 6 209 43V) 42* 43(6+ * 

£1 50 44M 434) 4416+ * 

5J 7 81 22M 22* 22ft— ft 


Aoevelof 


25 18ft SwtFI pflJO 
16 13M SwtPS IE 

18 11% SportF 74 

13% 8% Spartan JO 
20% 15 SperryB 1 

41 36ft SpervH pt 3 

44 29% SprrvR 1.12 

15 12 SprlngM 90 

29 22 ftSaimO MO 

30% 21% Squibb 102 
EV) 1646 Staley 1 
39% Eft SIBmd 176 
49ft 43 StdBr pf£50 
35M 26 StBPnt J6 
16% 10 SfdMatA 54 
45ft 34M StOHCI 2J0 
56 434) StOInd £80 

9046 SB S tOU Oh 1.76 
3346 31ft 5fOIIOtl wl 
9 5% StFacCp JO 

7ft Aft StPrud JA 
MM 17 Slandex 105 
40 26%stanw 1J4 
28ft 19** Slarret IE 
446 3* StMutlnv 
12% 11M StoMSo 105 
45ft 31 StaufCh 2 
13 846Stercbl .56a 
16M 12ft SterlDg 77 
45* 3 SterPre .12b 
18% 9% Sternum JO 

18ft 14 stevanj IE 
35ft 28% StewWd £10 
22* 17ft StokVC IE 
65% 4SV) StoneW £75 
14% 10ft StonCon JO 
I5ft 12ft stapShop 1 
40 104* Sku-Tec JSIX 

19ft 18% Star Tec wl 
32* 18ft StanerB IE 
17ft 13ft SlrMRit 1 
66ft 40 StuWor 2 
4 3 SuavSho E 

344* 18* SubPrG IE 
28Va 1746SunChm JO 
47ft 35*SunCa 2J0 
4946 36% SunC pf £25 
Mft is Sunbtn IE 


fte Ban] 


SljQ nr 

•v/VJ 


i\ir.t 


!'.l. 


49* 31%5undstr I JO £1 9 64 45 4446 45 


J4% U*5unsM 70e 
EM E SuprVal 80 
284 186 SuprOII 2E 

l3 M 7 SupmkG 76 
18ft 9* Subkp 751 
10% 6V) SutraM ,75e 
14% Swank id 
21 15ft Svbran .96 

40 MftSvbrn pf2J0 

244* 7% Svcor 

I2M 6% Systran 


4446 45 V ' - 

12 12 - J 

344* 34%- * 


17 79 12 12M 

£510 58 34% 344* 344*- 1 
£4 21 E 260 259 240 +2 

£0 6 474 12V) 11% 12 — * 
S3 1146 11% H%— 
£211 E 9* V 9* 

4J 8 56 EU> 21% 21%+ * 
57 8 59 18% 18% 18%+ * 
AJ 1 36ft Eft Eft-0 

23 3 24 24V) 2346 E%+ * 
11 86 11% lift 11H— I* 

IJL JESI5,?. ^ £413 112 18ft 17ft 174*—% 

90* 4J 8 279 394) 38% 38%-lM 

W ?■’ 5 87 MM SAM-1 

40V, JRW PT4J0 5.7 2 79ft 79M 79ft— M 

to 9 11 43% 43V5 43ft— % 

40 3ft 3% 3%-% 

7J 5 x88 13% 13% 13*— M 

7.1 X24 14% 14 14 — » 


1 

pn I 

,u iR», 


mis 


13 

48 « TgllBRf IE 

4* 3te Toicolt 
14% 9 Talley 1 
14% 11% Talley pf 1 


43 * 1,K 70 9 418 18ft 1846+ * 

8 5,1 42V) 41% 41*- » 
”*Tandycft ip 131 mg isu |gft+ ft 

Toppotl 74 £815 83 8% 8% 8%+ M 


18 

11 % 


52; ■ 4 ® u a 400 m% 13% u%- » 


13 


JS mJSJSf 5 U'i ^ 'JK 'JSiS 

SS ^6% THprmt ?1<f 9J J 2] ^ W* * - 1 * 

ra* bSb.t!U!!“ , J £3 7 527 32% 31% 31U- «• 
131 l5* TfU 0 “Li'S. M W 83% 83% 83%+ ' 

1 14%”tS)?!S£. P,S, “ 44 *W 119 119 -JJ 
26% - 1454 12% lift 13 + JJ 

3 S JXiSEJ* 11 ! I 4 »% 24% 23(6+5 

»% 24% Texaco 2 11 81891 25 d24% 2Jft- * 

$ 3%r2£2Mm 57 E% 3946 19*- * 

V 37% TexEsf 2.1Q 47 9 « 45* 44% 65*+ ta 

(Continued on Page iij 
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INTERNATIONAL HERALD TRIBUNE. WEDNESDAY. MAY 24 , 1978 


\'azv 1 1 


NYSE Nationwide Trading Closing Prices May 23 


Oi-ge 

l? Monl h stock 5b. Close Prev 

nigh Low Dlv. In S Yld. P/E lOte. High low Quot. Close 


Choc 

lliwcr.in stock 5b. Clow Prow 

HIgti Low Dlv. in 5 Yld. P E 130s. High Lorn Duof.Clow 


• 1 • Ql'M rti'iu 

O.AWnlh stock ^ Close Prev 12Mon!h stock Sis. Close Prev 

• y * Ww Dlv. In 5 Yltt P/E !00s High Low Qtni. Close Hfflti Low Dlv. In 3 YK. P t£ lOQs. High Low Quflt.Gose 


Chtoe 

13 Month Stock Sis. Close Prev 

High LOW Dlu. In 3 Ykf. P/E 1005. High Low Qvol. Close 


Ja: if- - 

;:$s 

, « * 
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London Metals Market 

( Figures In sterling per metric ton] 
(Silver In pence per troy ounce) 

May 23.1971 
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JEWELRY WATCHES 


All AVAILABIM at KXPORT PRICES 

SAVE 50% ON 
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Sates factory showroom. 

Lange Hercnnbestrset 29. 

Tel.: 02/218.2153. BRUSSELS 1000 

Centre Jut. Regler, 

15th Floor, Suite 1509. 
Entrance Hermes 
Open daily 9 a-m. ta 6 pjn. 

Sat. HIM P-m. 
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TRADE DEVOOPMBiT BANK HOLDING SJL 

LUXEMBOURG 

DIVIIKEND PAYMENT 

Al the Annual General Meeting of ShareboMera in Unnnbourg, on May 9. 1978. 
it has resolved dial a dividend of U5 l 8ft55 net per share be payable for the year 
ended December XL, 1977. In- respect of bearer shares, the ‘dividend will be 
payable from May 31. 1978 at anyone of the offices of the company's paying agents 
.on sumnder .of.coiqxn Na 8, 
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The Bank of Tokyo, Ltd. 
U.S. $40,000,000 Floating Rate 
Notes Due 1980 

. For the six months 

• 22nd May, 1 978 to 22nd November, 1 978 
the Notes will carry an 
interest rate of 8-k% per annum. 

Listed on the Luxembourg -Stock Exchange. 

1 

By: Morgan Guaranty Trust Company of New York, London 
. . Agent Bank 


U.S. $ 50 , 000,000 
Midland International Financial 
Services B.V. 

f Incorporated with limited liability in the Netherlands) 

Guaranteed Floating Rate Notes 1987 

Guaranteed on a subordinate basis as to payment of principal 
and interest by 

ySE 2 v 
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3.410 3S6U1BI, ITto 


40 _ — 1 % 

r v 
151 *- v 

tr — % 
I5%— t 
IT 1 t— to 


26V 20 Whirtpl 170 
77 % 19 V White 1 JKJ 

42V 39V White Pi A 3 
11 V 6V*WNIeMI 


54 8 74 24% 23V 23Fk— % 

5.1 5 112 23% 23V 23to— V 
7.4 2 40% 40% 40% 

431 10 9% 9V— to 


Sales figures are unafliciol 
d— Nem nearly low. u— New Yrorl, man 
union otherwrte noted. ralK of dividends In me hweauina 
labie are annual dlsbunentenls bawd on me last quarter'* or 
srml-annual declaration. Special or r * Ira Dividend* or aa>- 
manla not designated as regular are I dent I lied m me ia'Liwina 
IBM notes. 

a— Also csira or oiras. b— Annual rare plus ih>.b d-»idww 
C— Liouidallno dividend + -Declared or paid in preceding 12 
monlhs. k— Declared or paid after slock dividend or sPl'f-up. 1 — 
Paid this year, dividend omillrd. deferred or no action taken al 
tost divldmt meeting h— Dertcarea or paid rhij teat, an accu- 
mulative Issue wlln dividends in arrears n— New >uue 1 —De- 
clared or paid In precedlnu I? months plus slock dividend r- 
Pbld in Slock in Dreceoina 12 months, estimated cash value on 
ev-dlvldena or e.-distribut«n rfeite 

v— E s-dlvKiend ore* rignii »— Er-dividend and sotos inf ji: 
.-—Soles Intuit. 
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Bank Limited 


For the six months from 
18th May, 1978 to 20 tft November, 1 978 
the notes will carry an interest rate of 8^% per annum. 

On 20th November, ,1978 interest of U.S. $44.24 will be due 
per U.S. $1,000 note for coupon No 3. Principal paying agent 
European-Amerlcan Bank & Trust Company 10 Hanover 
Square, New York, N.Y. 10005 U.S. A. 

Agent Bank: Moraan Guaranty Trust Company of New York 


ABOJUT: • AMSSBJAM •. WT0FA6ASJA * ASiNOON • ATliWBC • BOfiOlA • BRUSSELS • BUENOS WRES * CARACAS* • CWCA60 • C0C3f««fflA • COLON • CONCEPCION • FRANKFURT • GENEVE • GRAND CAYMAN 
• HAMBURG • LAGOS • LA WZ^tlMA • US80N •; M3N0ON • LOS ANB&ES • MADRID • MANAWV • MBWOCHY • MILAN • MONTWOEO^ NEW YORK • PANAMA • PARIS • PAYSANDU * PUBHOftSTROSSNER • 
Q0TO * RAfiW + ROME • ROTTERDAM ••SANfflANOSCO • SANTA CRUZ D£ LA S9ERRA • SANTIAGO • SIDNEY • SINGAPORE* • STOCKHOLM • TEHRAN • TOKYO • TORONTO • VALPARAISO • VIENNA* • WASHINGTON 
»«IO(»«W«HOFHCESWBRAaL *OfRCEST0BE0P8«DtN 1978. 
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12 .Vonffi 
High Lon 


m# 2B' 
23'-* IJt 
1 $:. 

M’s 3T1 
23--+ IT’ 

ir-b -r 

60Hs 33- 
»■>* 29 

:b<« ii 
*~t S’ 
13 i; 

7 3 

73 »b 10 
11 

16 1J 
22 T5 

jvs : 
29 21 

70'. 11 
18*. II 
13=-. U 
°to f 
Wa « 

n s: 

n ■>. s: 
25". i", 
?»». V 
«■* ■ 
IS 2- 
79 -j r 
*6‘# 7 
B 1 : 

IQ-.' 1 
23V. I 
41' s 3 

*1 

H»# 1 

41 ** : 
si»# : 

M’S • 
I6-. 

5S’ a 
4 g 
23V* 

17 

19 V. 

S»'- 
17 V. 

49 

551. 

53 

tfU 

-1 -a 

375* 

32 

23': 

13 'I 

J- 

ir# 

M'. 

5SV. 

4?»a 

16V. 

41V. 

*4" n 
3" i 

*7*4 

I2*b 

20 V. 

S'j 

1463 

75*» 

«’■ 

15 * 

9'. 

55-e 
18-2 
2VV 
36 V. 

7»"r 

IP. 

55- . 

33'. 

5011 
fill 
55' i 
24*. 

S5- 

4r. 

is - 

45- 

519 

51 

16'* 

655 

afl5 

SI1 

55 : 

54 

54' , 

1 " 

23 

16 

15 

15 

3» 

14 

15 

4 

23 

( 

« 

T. 

2f 

I 

1 

1 ' 

7 1 

l 

5 

1 

4 


Fa 


tft* 12 


55522 & Conodton fund,. 

" M * 0nfi ,n «nts unless mar 


Quolaliam ... 

unless marked S 

S" 11 II 
«0 475 480 +J0 

34' ; 6to 

*15H I5v g 151# 

S» ' 181* 19to + Mi 

S105i 10 1* io J. 

»6to 35+a 3S»4—i. 
S >5V. 15'a 15 1 * 

S13'. |3'm 13'*- 
*13*- 131; 13**— v# 
««■ U', MV- H 
SIO's 10', IQv-s — i.i 
823'* 324. 22V, + 
SUV. 111. lPi 
S14*i 14'% 14V— V 
55V 5V 5*« — ‘o 
S10V 10 to T0V+ ■« 
131 130 130 —5 

511V 11 1 r 111] 

*13'. ; I2'-: 121# 

W 1 ! 29'. 29 V+ V 
S16V 1013 10U— '* 
395 380 38S — 5 
S10': 10V 10 V+ t# 
S11 II 11 
S13V 13V 13*. 

*12 V 13V 12V 

S38V 38 385;+ 5* 

S14 13V 14 + >. 

5I2‘b ll’a 1! 7 D+ 
S22'n 2J'-» 22'-a — V 
S17V# 1712 17V? 

A 520'. 26’. 26to + la 
514*. 14V 14V 

700 CCablesy A sio'i 16'. into— v* 
500 Cdn Cel 57V 7V 7V+ It 

70CGE 527*. 27V 274*— >* 

490*4 Cl Bk Com 52?': 28V 29'i + 1 
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** 


■Ssr & s 

S «»A10o Con! 
vmm A,m tae* 

iSS^" 1 Bonus 

WjArsus C or 
3200 Atco A 
“6 BP Con 
Bgnisler C 
24»0B«ik N 5 
1500 Baton B 
31 Betti Cop a 
lOOBroior Res* 
4710 Brarrialea 

3300 Sromedo 

2?45 Brenoa M 
&S0 Briaoer 
1375 BCFP 
3045 BC Phone 
56400 Brunswk 
600 Budd Auto 
500 Bums Pds 
soa CAE A 
4900 Cod Frv 
600 Cal Pow A 
8700 Cam Mo 
60»C Nor wesi 
325 C Pakrs C 
3300 Can Perm 
1150 Can Trust 
2000 C Tung 


Toronto Stocks 

Closing Prices May 23. 1978 

High tH* LaH Oi’pe 


7D&8 Cdn Tire 
SOSO C Ulltifis 
46?e Casslar 
3400 Celanese 
300 Chief Ion D 
300 CHUM 
4670 C Holiday 
1000 Con Bldg 
849s Con DJsirb 
11085 Cons Cat 
3150 Carnal Ind 
1733 Con Fordv 
18300 Canwest 
5900 Cralami 
14915 Crush inn 
25900 Cyprus 
100 Dggn Dev 
300 Da on A 
1332 Denison 
7800 Dlcknsn 
3075 DolatCO A 
25 Dom Store 
700 Du Pont 
300 Dvlex L A 
1423 Easl Mol 
2230 Electro A 
6075 Emce 
29730 Falcon C 
17405 Fibrg Nik 
1*5 Fed tnd A 
100 Ford Cnda 
3600 Franca no 
825 Fraser A 
1450 Fruehaut 
1430 G M Res 
400 G Dlslrb A 


S24V 24 24V 

*15*. 1S»T 159*+ <# 
S9V 9’J 91# 

365 360 360 

818V 18V 18V 
89'; yv# 9k#— v 
57V 7V; 7V 

400 400 400 
812 llto ll’h- V 
517*. 17V 17V 
ST’S 7". 7',— V 

288 282 28$ 4- 4 

55V 5 5V+ V 

385 375 385 

315V 14V 1SV+ V 
58 7V 
88V 8V 
7 

68V 
SU 
26V 

16V 
13V 
11V 
325 


568V 

55V 

S2flV 

S16V 

S13V 

S11V 

330 


350 350 

S7to TV 
56V 6 

A S24"» 23V 


B + kg 
BV— V 
7V+ V 
68 V+ '-6 
5V+ V 
26V + >a 
16V— V 
131#— •* 
11V 
325 


3S0 

7!,+ to 
6 

24V + 1V 
5V 
79 

7V— V 
31 V+ V 
S’-#— 1 
380 375 375 — 5 

56V 6V 6V 


SSV 

579 
S7V 
*31 V 
58V 


5V 

79 

7V 

31V 

8V 



KIRAN AIR 


PARIS-TEHRAN. 


NON-STOP 


BOEING 747 SP: 


BOEING 747: 


BOEING 707: 


Monday- i uesaav 

Thursday - Saturd- 


High tow tost Ch*« 


500 G Dlslrb * 
45700 Gibrallor 
500 Goadvear 
600 Grail G 
6450 Granduc 
204 Gt Oil Sds 
1575 GL Paper 
810 Grevnnd 
2100 Hambro C 
300 H Group A 
4100 Hard cn> A 
3150 Hawker A 
6532 Hayes □ A 
1S976H Bav Co 
14685 IAC 
1450 indai 
100 indusmln 
325 Inland Gas 
5450 inter-CIfy 
3312 Int Mogul 
21891 Int Pipe A 
2210 Inv Grp A 
12400 Ivaco A 
7450 Jcnnoek A 
2954 Jannock B 
22550 Kaiser Re 
2260 Kelsey H 
3420 Kerr A A 
180 Kotiler A 
2405 Labott A 
too Lab Mtn 
16000 Lacana 
230 LOnl Cem 
2625 LL Lac 
700 Lob Co A 
600 Lab Co B 
330 MlCC 
2300MCJan H A 
16568 MB Ltd 
100 M LI M1II3 
29i4Mnrgml A 
610 McGrow H 
5568 Moore 
300 Murphy 
100 Nabrs DM 
100 Nat Trust 
50016 Naranda A 
26665 Norton 
1600 NTecm B w 
6200 Nowreco W 
16821 Oakwood P 
4300 Ocelot 8 
3475 Orchan A 
32400 Oshawa A 
22000 Pomour A 
1 700 PonCnn P 
100 Patina N V 
8000 Pembina 
308 Petroling 
762 Pine Paint 
1400 Pitts C 
3095 Placer 
1900 Ram 
1000 Redpath A 
1824 Rd Stenhs 
2878 Relchhold 
5500 Revnu Prp 


145 

142 

142+2 

561* 

54* 

57# + V* 

S16V, 

16V? 

16V#— v? 

S30V 

30'.* 

30V*— V 

72 

71 

71—4 

S6V# 

6V* 

6V* 

530 ■* 

30 

30 — 

520 V? 

2flv? 

20V?+ *# 

56 

6 

6 

455 

455 

455 —10 

. 340 

335 

340 + 5 

571% 

6% 

7Vb+ W 

58 V, 

84b 

aw 

S1W* 

19V* 

195# 

5184# 

18V 

188#+ V, 

512 

114* 

llV 

511'* 

118# 

1Mb + *b 

S1Q4# 

10*# 

um 

57 

6*# 

69b— W 

55 

465 

495 +30 

514% 

148# 

145* 

512V# 

l?Va 

12V# 

WVa 

n# 

95# 

S18V; 

18V 

18 V, + V* 

Slav, 

18V 

18VS+ >.* 

514?# 

14## 

148*+ L. 

S20k* 

19V* 

20 k# + V> 

SI1V 

10#b 

I1V+ 3 

99 

9 

9 + V 

522V 

22 

22V* + '* 

533 

33 

33 + V9 

57 

64# 

65*— 5# 

365 

365 

365 

235 

230 

235 

430 

425 

430 — 5 

435 

425 

425 —15 

594# 

9** 

98b— * 

516 V* 

16 

l*v*+ Va 

5194# 

194* 

197# 

521 

21 

21 — I# 


HU Low Last OlVe 


sm 

S8V. 
*36*6 
*8 V 
540 
S16V 
138 
SI 5V 
S9V 
*40 Mi 
390 
*12 


9V 

B16 

36V 


9V+ 
B'A+ V 
36 V + 


8V 
40 
16V 
27 
15V. 

9U> 

40 40 

375 385 

nv nvs— v 


8V*+ V 
40 —lib 
1*46+ >6 
27V+TV 
15V— V 


+ VS 


283 280 2W + 

56V 6V 6V 
*5'/S 5V 
*33 32V 

S15V 15V 
S5V 54# 

$191% 19V 
*2226 22V 
*9 9 

S23V 23V 
51 2 V, 1216 
S15V 15V 
A SlOta 10 
S9V 9V 
90 89 


5VS+ U. 
32V— V 
15V- V 
5V 
19V— V 
22V + 

9 

23 V— V 
12U— M 
15V 
10V+ V 
9V + 

90 


This amunmeement appears as a matter of record only 



Banco Nacional de Obras 
y Servicios Publicos, S.A. 

Saudi Rials 100,000,000 

Five Year Deposit 

Arranged by 

BJLXJL (Middle East) Inc. 

Provided by 

Banque Arabe et Internationale d’Investissement (B.A.I.I.) 

Riyad Bank Limited 

Saudi Investment Banking Corporation (Riyadh) 


Burgan Bank S.A.E. - Kuwait 



February, 1978 


2S40 Roman 

S25«. 

25 

25L.+ '<* 

300 Rarbmafl 

S22W 

22'* 

22 V* + 1* 

7920 Sceptre 

584* 

BV* 

BVb— «* 

400 ScoUi A 

59 k* 

9Vb 

9'#— Vb 

5076 Shell Can 

S14V* 

14 

14 'm 

22882 SlMrrlit A 

5 S*k 

59* 

59* 

14830 Sirtctvs 

S28H 

279* 

28 k# + 1 

800 Sigma 

5344* 

34 V# 

34»b+ «* 

23290 Simmons 

55 V, 

S'* 

SUa— V# 

8446 Simpson S 

578* 

79* 

7*b— V* 

6761 Slater Sll 

SflV# 

89* 

89* 

1500 Sou mm A 

524 V? 

74 k* 

24 V*— k* 

815 St Brodcsi 

5111* 

119# 

114* 

7423 Sldco A 

525%* 

25V# 

259*+ V* 

4700 Sleep R 

290 

270 

289 +14 

250 Tara 

314V# 

14V# 

14V# 

ffWTeck Car A 

56 9b 

6V# 

69* 

40*8 Teck Car B 

56Vb 

6 

6V* 

789 Tex Con 

S39W 

389# 

39V# + 19b 

600 Thom N A 

5134b 

1J*i 

13"* 

24206 Tor Dm Bk 

5197# 

199# 

i9^*+ va 

l600Tarstar b 

Sib** 

T6V? 

169*+ Vu 

15200 Traders A 

5179* 

17V# 

17V#— <6 

4830 Tms Mt A 

59V#. 

9v# 

9V#+ V* 

21841 TrCan PL 

515V* 

15 

15V* + V* 

2922 UGas A 

sum 

10tt 

109*+ V* 

3700 Union Oil 

514 

14 

14 

1525 U Kona 

59 V# 

9Vb 

9#* 

5550 U SlfCOe 

sew 

8 

8 - V* 

5500 Upp Can 

253 

2« 

253 +5 

60 Un Carbld 

518*# 

18 

18 — V* 

1600 Veslgron 

510V# 

10V# 

10V* 

6150 Voyager p 

5129* 

12V# 

12V#— v# 

1250 Wei dvrad 

SIS* 

15'-# 

154#+ Vfa 

1950 West Mine 

375 

370 

370 - S 

3085 Weston 

516** 

16V# 

16V#— '* 

625 Woodwd A 

S1B4# 

189# 

189#- 9b 


Total sales 4345407 shams 


Market Summary 
NYSE Most Actives 


Renan orp 
Am Molars 
FadNatMlp 
wesiah El 
CaesrWrld 

AmTT 

Am Home 

McDermott 

BollyMfo 

Playboy En 

Polaroid 

Brunswk 

GenTel&Ei 

SearsRoeb 

Branlff Int 


Volume (in millions) 
Advanced 
Declined 
Unchanged 
Total issues 
New 1978 highs 
New 1978 lows 


Soles Close Che. 
64(6500 J2V + 

5V + V 
17V + V 
22 

20V — V 
60V — V 
29V — 'A 
29V + V 
33V + V 
16V +1 
37V —IV 
16V + V 
28V 

24V — v 
13V 

Today Prev. 

NYSE Not torn* 
Close dose 

3123 28JD 

490 934 

17702 563 

436 402 

1.918 1,899 

£ 33 


616.100 

475.000 

4AU00 

369.400 
271,600 
267,500 
264,700 
254JH0 

234.900 

228.900 

227.400 

224.900 
214400 
208JOO 


Dow Jones Averages 


30ind 
20 Tm 
15U11 
65Stk 


Open 

853.17 

231J4 

1IR47 

29345 


High Low 
856.12 842.17 
232A3 22677 
105.07 10372 
294.18 288JJ6 


Close Chg. 
84579 -10.13 
22770 —350 
10476 —071 
290.12 —178 


Standard & Poors 


Campos lie 

Industrials 

Utilities 

Finance 

Tronsp. 


High 
99.17 
109.75 
Si .89 
12.1 2 
1429 


LOW 

9753 

107.90 

5120 

11.93 

14-01 


C70Se N.C 
98-06 —1.04 
10847 —123 
5154 —0.18 
11.99 —0.10 
14.08 —0.14 


NYSE Index 


Composite 

Industrials 

Tronsp. 

Utilities 

Finance 


High 

5520 

60.13 

45.07 

3«41 

5879 


Low 

5428 

5977 

4450 

3923 

5845 


Close N-C 
54.90 — 0.53 
5927 —023 
44.50 —Del 
3923 -049 
5845 —046 


Odd-Lot Trading in N.Y. 

Shares 

Buy Sales ‘Short 

Ma»22 I51.H8 367.588 1268 

Mav 19 137.589 357.517 1406 

MOV 18 164254 392.112 1446 

MOV 17 178403 433-566 1.119 

May 16 192,759 458403 1498 

‘These totals are Included In the soles fig- 
ures. 

American Most Actives 


Total Pel. 

Me Cull Oil 

ShenanOII 

Svntex Carp 

Flags faff 

Avdln Co 

Loews 

APS Inc 

Houston Oil 

Resort Inti 

Appro final total 

Slocks sales year ago 

American Stack Index: 

High Law 

144.12 14527 


NEW YORlv. May 23, 1978 — | 
Cash prices in primary markets as 
registered today in New York were: 


U.S. Commodity Prices 


LIVE BEEF CATTLE 
40866 lbs.; cents nee lb. 


N.Q. 

170 


Corner <dl tv and unit Tue YearAga 

FOODS 

Cocoa Accra, ib 

Coffe « Sonias, lb 

TEXTILE5 

Prinfclath 6420 381%. yd 

METALS 

Steel billets tPitt.l, ion 

Iran 2 Fdry. Philo. Ion 

Sieei scran No. ihw Pitt 

Lead spot.ib 

Capper elect, lb 

Tin (Straits), lb 

Zinc. E. St. L Basis, lb 

Silver n.Y.oj 

Gold N.Y.m 

COMMODITY Indices 
Moody's Index (base 100 Dec 31, 19311 

Mav 23 925201 

A — Preliminary 

■ — Final 

■ — Nominal 


NJL 
3.10 

044 027 

306.50 24800 

21476 240.19 

73-74 65-83 

031 831 

64V 7IV-74V 

5.7045 *8599 

029 0J4 

5.18 4595 

18810 145.15 


Montreal Stocks 

Montreal Exchange 
Quotations In Canadian Funds 
Quotations In cants unless marked *. 


NEW YORK FUTURES 
May 23, 1978 
Open High Law Close Ctto. 

SUGARNO.il 

112AM I tu^ cents pgr lb. 

JUI 743 749 727 729 —0.03 

Sea 7^8 7.76 726 7J7 -021 

Oct 7.79 727 .720 721 +101 

Jon 835 825 800 8.10 +027 

Mar 858 865 846 844 +M1 

MOY 873 883 860 861 —024 

Jul 

Sen 9.12 9.12 9J» 920 +024 

Oct 921 921 921 9.10 +023 

Est. sales: 4490; sales Mon. 3.994. 

Total open Interest Mon. 33485. up 442 tram 
FrL 

ap-ny-0523 lolled I 
COFFEE *C 
JUStn ibu cents per lb. 

May 
Jul 
SeP 
Dec 
Mar 
May 
Jul 
Sep 


SalesSlack 
225 Algoma SI 
ioa Asbestos 
13867 Bnk Mont 

18000 Basic Res 
120 Can Cem 
317 Cans Bath 
2575 DamTrxtA 
4600 FCAtnt 
353 Gaz Metro 
500 Imosco 
1050 Mnt Trst 
887 Power Cp 
5904 Royal Bnk 
750 RayTrstA 
12150 Stolnbrg A 
3700 Zellers 


High Low Cios dig. 
520V 20V 20V+ V 
538 38 38 - V 

S21'4i 20V: 21'%+ V 
S 5V 5VS 5V— V 
S10 10 10 — 

528 V* 28 28 

510V 10V 10V— V | 

793 290 292 +5 

S 6 6 6 - VI 

S34V 34>m 34',*— V | 


175.00 1792S 17520 179 JO +5JU 
16025 16425 160.50 16324 +1J9 
15120 15420 15120 15325 +024 
143J1 147 JO 143J1 146J0 +1.99 
13920 14020 139 JO 13825 +1.75 
13520 13520 13520 13420 +2J» 
132J0 13100 131 JO 131 JO +2J0 
12920 12920 12920 1Z8JQ +220 

Est. sales: 570; sales Mon. 465. 


COTTON# NO. 2. 

58080 lbs.;cents per rt*. 


Jul 

Oct 

Dec 

Mar 

Mav 

Jul 

Oct 


6125 

6325 

6420 

6540 

66J0 


6125 

6325 

64.75 

6540 

66-00 

6640 


60.90 

62.90 
64.10 
65J0 

65.90 
6640 


6620 6620 6620 


61J7 

62.92 

64.19 

65J5 

6525 

6525 


—026 

-043 

-043 

-ass 

—020 


+0.15 


*30 

S15V 

532V 

S1BV 

*19V* 

S 9>/# 


20 

15V 

31V 

18V 

19 

9 


20 

ISV— Vj I 
3ZV+I 

18 V + V| 

19 

9V+ V*| 


Total sales 757265 shares. 


European Markets 

(Yesterdays dosing prices 
in local currencies) 

Amsterdam 


Est sales: 4250; sales Mon. 4258 

COCOA 

WM I bs^ cents per lb. , 

Jul 13SJS 136J0 13425 13525 —125 

Sep 13220 133J0 13140 131.95 —145 

Dec 12820 129 JO 1 27-50 127.90 —1.10 

Mor 125J0 12520 125J0 12525 -OJ5 

May 123JU I23J0 123JW 12325 —020 

Est. sales: 800; sales Mon. 508. 


COPPER 
25JM nu.;cents per lb. 


AKZO 

Albert Heiin 
Aig embank 
Amrobank 
A 'Dam Rub 
Fakker 
Helneken 

KVA 

Hoogovens 

KXJWL 

Nat Neddor 

Pakhoed 

Philips 

Rabeco 

Rallnco 

Roval Dutch 

Unilever 

VanOmmer 

VerMcrch 


2920 

10620 

356J0 

76.90 
56 JO 
2620 

102.00 
3420 
37 JO 
19120 
11220 
43-00 

25.90 
169.10 
12820 
126.90 
11340 
13&J0 

4540 


Brussels 


Arbed 
Brux- Lamb 
Cock Ougree 
Elect robe I 
GB-inno-BM 
Hoboken 
Petroflna 
Ph. Geveart 
Sac. Generals 1,910.00 
Solvay 223IL00 

Un. Mini ere 780 JO 


2250.00 

1205.00 
430 JO 

6240J0 
1.950 JO 
2200 JO 
3J50JO 
U0»J0 


Frankfurt 


Sales Close 

CtL 

116.600 

tiv* 

—4* 

11X900 

. 49* 

+ '* 

81,600 

40 Uncti. 

69JOO 

28". 

— to 

67.100 

5 

+ L 

66^00 

17W 

+ 2 

6X100 

12 UnctL 

60.100 

BV# 

+9* 

59.700 

25 V* 

— 4# 

56^00 

364b 

-ito 


smooo 

2J10J00 








Eurocurrency 
Interest Rates 


M. 

M. 

M. 

M. 

Y. 


Dollar 
7V-7V 
7V-7V 
81/16-83/16 
SW-SV 
8 7/16-89/16 



AU of these aeenrit iVx haring been sold, this announcement appears as a matter of record only. 


NEW ISSUE 


May 17, 1978 



$150,000,000 

Beneficial 




8.40% Debentures Maturing at Holder’s Option 
Annually on December 15 Commencing in 1986 
and Due May 15, 2008 


The First Boston Corporation 
Bache Halsey Stuart Shields 

Tncrpormlrd 

Drexel Burnham Lambert 

Incwr panted 

Lazard Frercs & Co. 

Paine, Webber, Jackson & Curtis 

Incerperated 

Werlheira & Co*, Inc. 


Blyth Eastman Dillon & Co. 

Ibcarga/felrd 


Merrill Lynch White Weld Capital Markets Group 

MmtUI Lmeb. Pierce, Fomer & Smltk Inouvoraud 


Salomon Brothers 


Dillon, Read & Co. Inc. 

E. F. Hutton & Company Inc. 
Lehman Brothers Kuhn Loeb 

lntorpormtctl 

Smith Barney, Harris Upham & Co. 

Incorporated 

Dean Witter Reynolds Inc. 


Donaldson, Lufkin & Jeurette 

S e m i ti c# Carpnatloa 

Kidder, Peabody & Co. 

In corpora ted 

Loeb Rhoades, Hornblower & Co. 


Warburg Paribas Becker 

Incorporated 

Shearson Hayden Stone Lie, 


ABD Securities Corporation 


Daiwa Securities America Inc. 
Kieinwort, Benson 

Intcii pul iitd 

Scondinarian Securities Corporation 
Yamaichi International (America), Inc. 


Atlantic Capital 

Corporation 


Basle Securities Corporation 
EuroPartners Securities Corporation Robert Fleming 

New Court Securities Corporation Nomura Securities International Inc. 

SoGen-Swiss International Corporation 
Sanyo Securities America Inc. Suez American Corporation 


A.E.G. 

B4LS.F. 

Saver 

Commerzbnk 

Cant Gumml 

Daimler 

Demag 

Deutbank 

DresdeBk 

Hoechsi 

Hoesch 

Karlstd 

Kauhot 

K.HJ>. 

Lulltiansa 

Mannevnon 

Meiaiigesell 

Neckermann 

RWE.new 

Schering 

Siemens 

Thyssen 

Varta 

Veba 

Volkswagen 


8120 
137.78 
13920 
21720 
7720 
295 JO 
15020 
28190 
23320 
137.70 
4620 
298J0 
208-80 
17420 
114 JO 
15520 

207.90 
122J0 
185.00 
257 JO 
27720 

118.90 
16720 
105.80 
199 JO 


London 


Angio-Am a> 
Anglo- Am 
Barela rvbk 
BeechormG 
BICC 
Boots 
Bawaler 
Brit-Am-To! 
Brit-Oxyg 
Brit Pet 
Burmah 
Cad bury Sc 


102 

0J7 

340 

625 

1.11 

1.94 

1J6 

142 

0.73 

8J6 

029 

021 


Gl Un Si 
Guinness 
Hawker-Sidd 
Hudson Bav 
Ima Chem 
imps 

MarkASpen 
Metal Box 
Nichols 
Piessev 
Rand Mines 
Rank Org 
Royal Dutch 
R.T.Z. 

Shell 

Thom tA) 
Tube Invest 
Union Carb 
Vickers 
War L3V 
West Deep 
West Drlef 
West Hold 
West Min 
Waolwpiih 
ZCI 


2.72 
1J1 
2.14 

S14V 

3.72 
0.79 
1J5 
104 
0.77 
0.98 
042 
225 
45V 
115 
527 
326 
174 
220 
120 

0J1W 
S9.75 
S 26-50 
*21 JO 
1 JO 
0.665 
0.145 


May 

Jun 

Jul 

Sep 

Dec 

Jan 

Mar 

Mav 

Jul 

Sep 

Dec 

Mar 


62J0 
6130 
6180 
6190 
6540 
66.10 
67 JO 
68.00 
69.10 
69.90 
7140 
7190 


6130 
6130 

6420 
6520 
6630 
6720 
68.10 
69.10 
7020 6920 
7140 7130 
7110 7190 


6100 

6230 

6220 

6150 

65.10 

6620 

6720 

6820 


61.90 
6100 
6220 
6170 
6530 
6520 
6620 
67 JO 
6080 
6920 
7130 
7220 


+0.10 

+0.10 

+0.10 

+020 

+020 

+020 

+020 

+020 

+020 

+020 

+020 

+020 


Milan 


Boston i 
ERBA 
ErcMarelll 
Flat 

F Insider 

Generali! 

1 FI 

Itatgas 
italsider 
La Rina* 
Mon ted Is 
Olivetti 
Pirelli 
Sn la VI sea 


48100 
77430 
304.75 
1J88J0 
9620 
39J00.00 
2241 JO 
705.00 
IB100 
40.75 
15425 
1225.00 
2,12130 
73100 


Est soles: 7200; sales Man. 5279. 

ORANGE JUICE. 

15200 Ibsjcenfs par lb. 

Jul 109.10 109 JO 10620 106.90 —160 

SOP 10730 10730 10530 10530 -240 

Nov 101 JO 101 JO 9940 9945 —105 

Jan 8425 84.90 8190 6190 —123 

Mar B3.15 8115 8220 8120—125 

May 8100 8330 8220 8240 —140 

Esi. sales: 650; sales Alan. 900. 

N.Y2ILVER. 

SJ0B tray oz Kents per ez 
May 51620 52020 51620 SI 920 +340 

Jun 517 JO 57020 51730 52020 +140 

Jul 52140 52520 52030 52430 +140 

SeP 52830 53170 52720 53130 +340 

Dec 53920 54420 53820 54170 +150 

Jan 54320 54720 54220 54630 +320 

Mar 55120 555.90 55130 55420 +160 

Mav 55930 56430 55930 56330 +320 

Jul 56720 56930 56720 57120 +170 

Sep 57630 58120 57630 580.10 +170 

Dec 58920 59210 58920 59330 +320 

Mar 60730 60730 60730 60730 +320 

Est. soles : 16300; sales Man. 9239. 

GOLD 100 trov ounce contracts 


Mav 

Jne 

Jlv 


N.Q. 181 JO 181.70 
17920 18230 179.70 
181.40 18160 181.40 


18130 + 1.90 
181 JO +1.90 
18JJ0 4-100 


Paris 


Avfl 

Oct 

Dec 

Feb 

Apl 

Jnc 

Aug 

Oct 

Dec 

Feb 


18230 1 8420 18230 
TSSJQ 18720 184, TO 
187 JO 19040 18740 
19030 19290 190 20 
19110 I96J0 19380 
195.70 19830 19520 
N.Q. 30030 19820 
N.O. 20130 20130 
N.Q. 20520 204.10 30620 + 2.70 
20620 12020 20680 20920 * 170 


10440 +2.10 
187 10 + 120 
18920 +230 
19720 +2.40 
19530 + 220 
198.10 +2.M) 
20090 +270 
20170 +2.70 


Jun 

Aug 

Oct 

Dec 

Jon 

Feb 

Apr 

Jun 

Aug 


6040 6137 6040 6107 
5935 6030 59.23 MM? 
5740 58.23 5730 58.1c 
5720 5825 5750 Sl« 
5820 58.95 5830 g# 
57.72 58.97 57 JO XSB 
57.95 59.17 37,9s 59* 
5150 S920 5828 59 Jo 
5130 5942 5100 S9« 


♦IS 

♦’S 

♦U»' 

+u- 

+141 

+1S 

♦111 

+>5 


Sales cslimaied .7200 


MAINE POTATOES 




SUM lbs.;centa per lb. 



Nov 

5J5 

S-10 

5J3 

5.06 +0J2 

Mar 

5JB4 

5.88 

SJ1 

&JA +002 

Apr 

6J0 

6 JO 

6J0 

AJ0 +0.01 

May 

7.22 

7J8 

7.13 

7J6 +0J6 


Est. sales: 7U 

.-sales Man. 1.344. 


Est sales; 21640. sales Mon 39^, 

LIVE HOGS 
30200 lb*.; cents per lb. 

Jun S5J0 55-88 54.80 5540 +)(| 


Aug 

Oct 

Dec 

Feb 

Apr 

Jun 

Jul 


CM 


CHICAGO FUTURES 
May 23, 1978 

Open High Low close 
SOYBEANS 
5200 bVw deltor* pgr bu. 

Jul 7.10 7.19 7,10 7.16'k + JOK-s 

Aug 7J1 7J7tt 72QW 7.051^ +.10 

S«P 625 6J6'A 625 6.75',* +.13L, 

Nov 633 645 633 6.43’.# +.12K 

Jan 638Vb 4,49 6J6V1 4.48V +.1ZV 

Mar 644 455 643 Vj 654V +.13'i 

May 647 657W 647 627V> +.13VJ 

Jul 4471b 456 Vz 649Va 656V: +.12’,: 

Soles Mon.: 3S3S4. 


5420 5443 5170 5442 

4920 5052 4755 M3B I 

5030 5145 5030 5U? 13'' 

49.15 5020 49.15 49.90 Ij*' 

4465 47.15 4430 4620 + 5" 

4820 4920 4160 4WS +,5*. 

4933 4920 4932 49 Js 

E5t. Mies: 8AW, 
PORKBELUES 
36200 lbs.; cents per tti. 

Mav 
Jut 
Aug 
Fab 
Mar 
Mav 




6430 6533 
8420 64.70 
6540 65.40 


SOYBEAN OIL 
60200 tbs-- coats per lb. 


Jut 

Aug 

Sec 

Oct 

Dec 

Jan 

Mar 

Mav 

Jul 


27JS 

26.10 

2135 

34,15 

2145 

3330 

2320 

2220 

22.70 


2730 

2640 

2555 

24.90 

2435 

2320 

2170 

2330 

2115 


2720 

2625 

2535 

24.15 

2345 

2335 

2320 

2220 

22.60 


27.1 S 
2635 
2530 
2422 
24.17 
23J8 
2322 
2347 
2330 


+ 38 

+ .40 
+ 35 
+ 27 
+ 77 
+ .73 
+ 22 
+ 20 
+ 23 


89.10 0.90 6825 6830 

6730 6115 4730 £|J 

6530 6412 6520 

600 6i» 64.10 «£ ;g- r 

610 645} if!.' 

- 6540 tJ'J* ' ! 

Jul 6425 6520 5465 S3 ij}; ' 

Est. sales: 4.793; gam Mor 
FEEDER CATTLE ,. j 

41006 ibsj cents per ft. 

6492 6110 6498 +1*' 

6630 6525 44.17 i f 

65.95 65J0 6530 + 5 

6117 6425 65.17 M33 L? 

“ ,n «« *410 om its: 

6625 OIW'+H.' 
67 JO 6130 + f. 
67J5 6847 + J. 


Aug 

Sea 

Oct 

Nov 

Jan 

Mar 

Apr 

Mav 


4190 

65.10 

6100 


6410 6745 
6625 6110 
67.00 6847 
67 JS 6147 


Sales Mon.: 7394. 


SOYBEAN MEAL 
190 tons; dollars per ton 
Jul 160-00 181.00 17930 18030 +1.10 

Aug 179 JO 18030 179 JO 18110 +1.10 

Sep 178-00 17120 17730 17110 +Z10 

Oct 171 J0 175J0 17120 17430 +340 

Dec 16930 17230 16930 17120 +3J0 

Jan 17130 17100 17030 172.70 +100 

Mar 17100 174J0 17130 17330 +220 

Mav 17430 17430 17430 17430 +230 


Eat, soles: 1784 safes Mat- 

WHEAT 

5200 btu dollars per bu. 

Jul 128 134 126 un# +Ut> 

S« 33K. 135 338 VJ £££ if£ 

Dec 135 141 Vs 134 14114 

Mar 135 143 135 342 

May 3-34 Vi 342 X34Vl 341 


+.10 

+.18 

+J«4 


Sales Man.: 6331 


Wes Mon.: Ua‘ 

OATS 

5200 ba j donors per bu 
Jul 147k. 13297 147VL 132V»+2«y,' 

133>m 1381* 133’6 131k. +££-' 
120 125 139** 1241k +«£ 

12516 129k. 12516 129 +££ 

Sales Monj 48;;- 


Sop 

Dec 

Mar 


CORN 

4000 bu.; dollars 1 


Jul 

See 

Dec 

Mar 

May 

Jul 


2-59 

257 

220 

228 


srba. 

224 239 

22316 237 
22*16 220 
273 227 


223 +J6 

222U + J7 
2231* +J8V. 
27216 +J8I6 


IMM Futures 


27116 Z75V. 270k. 275 
273 2J6 272 276 


+JBV* 

+JJ744 


Sales Mon.: 18386. 


SNELL EGGS 

22208 dou cents per dox. 

Jun 4130 4270 4130 4135 - 40 

Jul 46.75 47 JO 46.15 4630 — .15 

Sea 5570 5630 553S 5645 + 20 

Nov ... 5930 

Dec 60JO 6030 5930 6030 + 20 

Est. sole* : 919: sales Mon. 584. 
SILVER (5208 troy az) 

Mav . 55130 +430 

Jun 51930 52100 51730 52130 +240 

Jul 52200 52630 52430 52430 +230 

Aug 526J0 52930 52430 52730 +130 

Oct 53150 53730 53130 53430 +130 

Dec 54030 54440 53930 54220 +130 

Feb 54830 55250 54730 55030 +130 

Apr 55650 56030 55*30 55838 +220 

Jun 56150 56850 56150 56630 +130 

Aug 57250 57630 57230 57SJ0 +120 

Oct 581 JO 5BSJ0 581 30 58130 +140 

Dec 59000 59338 59030 59200 +1.10 

Fab 601 30 60200 601 30 60UH +1.10' | 

Apr *1130 61050 60930 61020 +130 

Jun 619.90 62000 61930 61930 +120 

Aua 62920 62920 &T93Q 62930 +120 

Sales Mon. 5338 



Open 

High 

Law 


SWISS FRANC 



June 

.5100 

JI1D 

-SHU 

5091 -tuna 

Sent 

.5180 

5189 

81 tl 


Dec 

SSSS 

-5273 

SU5 


Mor 

-5335 

5335 

5310 

■M2SB ,u£ 

June 

-5400 

SMB 

5408 

SMB HSn '. 

GUILDER 




June 

4408 

4408 

4408 

■4408 -«*ir 

Sept 



AiSOA 

j445BA - HUM' 

FRENCH FRANC 



June 




■7UHM KC 

Sept 




JI250N 

Dec 




■JUSON BC 

YEN 





June 

4377 

4385 

4373 

■U79 «BB' 

&CPl 

4414 

4427 

4414 

«0 —OKU 

Dec 

4460 

4468 

*450 

6468 -Mb 

AAOr 




4533N H£. 

initial am omitted 


» 

STERLING 




June 

18060 

18085 

LOOTS 

1804S —aMC 

Sepl 

1.7930 

1.7935B 

I7BS9 

1.7875 M8SC 

Dec 

1.7725 

T 7760 

1.7725 

1.7730* — ejttj] 

Mar 

1.76*5 

17645 

1.7630 

IJMO-OOJB. 

June 



1 7S30A 

I.75JOA -800. 




June 

.BVS4 

8973 

8973 

8785 M£i 

Seal 

mm 

8773 

8973 

Jrm -tag 

Dec 

8980 

8790 

877BA 

8*798 -8H* 

Mar 

8985 

8987 

8777A 

8972A HUBt- 


Air Liauide 
Allmen falre 
Aquitaine 
BSN 

Carrefaur 

Cim Lafarge 

Cie Bancalre 

CFP 

CGE 

CCF 

Ferado 

imelal 

LOreai 

Wtocti Bull 

Mlchelln 

Meet Henn 

Moulinex 

Paribas 

PUK 

Penarroyo 

Perrier 

Peugeot 

Rh Poulenc 

Socilar 

St Goboin 

Suez 

Telemecan 

Thomson 

Ualnor 


29530 
9030 
45100 
51430 
1367 JO 
181.00 1 
31000 
12*30 
34830 
17130 1 
44230, 
58301 
72200 
3730 
U91.00 
468.00 
15030 
15630 
84.90 
34JK 
23830 
357 JO 
B9.10 
30 30 
14430 
27430 
72730 
1B730 
2330 


Selected Over-the-Counter 


NEW YORK (API 
The following list is 
selected National Secu- 
rities Dealers Assn, 
over Hie counter Bank. 
Insurance & industrial 
stocks. 


Zurich 


Chartered 

I JS 

Alusulsse 

1 .285.00 

Courtaulds 

1.22 

Buehrie 

144080 

DeBeer D 

X51 

3 Boverl 

1895.00 

Oecca Rec 

4-60 

CibGeigv 

1.145J0 

Distillers 

1.78 

Cr Suisse 

2,15080 

Dunlop 

0JB 

Fisher 

655 JO 

E Mus ind 

182 

Hal RoctiN 

7850J0 

GEC 

Z54 

Nestle 

X370J0 

FreeSIGed 

1750 

Sandoz 

X72SJ0 

GKN 

263 

ile B. Suisse 

382.00 

Glaxo Gr 

582 

Suizer 

2J40J0 

Gold Fields 

1.74 

U.B. Suisse 

3J10J0 


Paris Commodities 

(Figures In French francs Per metric inn! 
May 73 . 1978 


AELInd 

AFAProt 

AIDInc 

AVMCP 

AddisnW 

AdvRoss 

AdvMicr 

Alberts 

AlexAlex 

All no Inc 

AlIvnB 

AFInCp 

AFum 

AGreet 

AMICros 

ATvCom 

AWeldng 

Amlerr 

Anadile 

AnheusB 

AntoCp 

ArdMay 

ArkWGs 

AsdColo 

AIIGasLI 

BotrdCo 

BcnoME 

BkomRl 

Basic Rs 

Bassett F 

BovIsMft 

Beeline 

BetzLab 

BibbCo 

Bird San 

Blrtchr 

BlkHIIIP 

Bonanza 

Brinks 

BroakS 

BrwTom 

Brwnlng 

Buck bee 


7*. 

6 

W'S 21 *. 

3 3'9 
10 10Vs 
3'* 3v» 

28*# 391# 

U*. 141-3 

57"i 58 
1VW» 19»# 
13"^r Ml-# 
23*. 344* 

4 4'- 
U’-y I3 J # 
23k, 23>-. 
464* 48'/* 

15 le 
2' t 2 11-16 
7*# 7Vj 
24X#2 

6*. r* 

2k. 2V? 
18%. 19V# 
30'* 31 
143# 151# 
7 7V, 

14*1 15k. 

m# 131# 
4*# 548 
20k. 31 
11^ 124# 
7V# 7 V? 
34 344* 

10’S 114# 
28Vi 30 
14# 14* 
27*# 284# 
54* 6 
S'* 84# 
27V, 29 
194# 20V. 
10H 12V? 
6># 64# 






Ch. 

Buckeye 

13 13V, 


High 

Law 

Close 

BirmupS 

5+* 6’b 




(Bld-Askea) 


ColWISv 

31 32k# 

SUGAR 





1 CamobCU 9-16 715-16 

Jul 



990 995 

+10 

CanrodH 

2v# 3v#: 

Aug 

910 

B9S 

905 907 

+10 

| CopSwCp 

Bl# 89#. 

Oct 

932 

918 

931 932 

+10 

CapJnAjr.2 7-162 13-1# 

Nov 



927 935 

+9 

Can recti 

81# 89# 

Dec 

951 

945 

946 *55 

+10 

CareCp 

7W Bto 

Mar 

May 

Jul 



907 1005 
998 1009 
1010 1020 

+12 

+13 

+10 

CenVlPs 

ChmLaa 

Chesuil 

ClraeF 

141* 15V# 
2S’6 26 Vk 
10 lOto 
5V# 6k# 

127 lots. 





CltzUtA 

39V# 398# 

COCOA 





atzutB 

34 3416 

Mav 

Jul 

Sep 

1485 

1471 

1500 1550 
1560 

1480 i4as 

—1 

—in 

—7 

ClarkJL 

ClowCp 

Col u Vent 
ComCIH 

35k# 37 
131b in, 
V# Ito 
14V# 151# 

Dec 

1435 

1425 

1430 1434 

+ 10 

CmIShr 

30 31k# 

Mar 



1400 1 420 

+10 

CmwTel 

29 30 

May 

- 


1420 

Unch. 

Conn Gen 

37 37V# 

112 lols 





ConPap 

47k# 48V# 


Closing Prices, May 23. 1978 


Crawtd 

CrossCa 

CutlrFed 

DanlyM 

DatoDLb 

Data 100 

Da v 1 Mai 

Decorin 

DeklbAg 

DeLuxC 

OetCanT 

DelinIB 

DewevEl 

DlaCrvs 

DirnCru 

Doculel 

DcrilrGn 

Donldsn 

DarchGs 

DovleOB 

DunklnD 

Duriron 

Eberllne 

EconLob 

EIPasEI 

ElderBe 

EleNucl 

ElModul 

E nr Dev 

Entwlsll 

EglOII 

EthonAl 

Fabri 

FWUnLf 

Flngrhl 

FtBkSvs 

FIBostn 

FIEmpSI 


FIWnFIn 

Fllckgr 

FloWatU 

Fores 10 

Farmlgli 

Frank Co 

Frank El 

Fmdlce 

GnRiEsi 

Gn Reins 

GovEFn 

Green Ml 

GrevAdv 

Gllintsl 

Gvrodvn ‘ 

HrpRaw 

HarttNt 

HenredF 

Holabm 

Hoover 

HarizRs 

HudsPap 

HvattCa 

Hvatllnt 

indNucl 

Infralnd 

inlelCp 

mtrcEnr 

Inlermk 

IntmtGs 

InBkWsh 

IwaSaUI 

JamWPr 


22 V. 23'/* 
28"? 2«'i 
4* Pi 

22 23 
8V, v'm 

16'* 16V 
35 27 

3 V* 3V 

20 30V 

39 29V 

12’# 1341 

23 234* 
IV IV 

21V 23 
22 23-.I 

4 4V 

13V 144# 
27 27V 

10 *# in# 

21V* 22 V# 
14 141# 
37V? 28k, 
6 f* 74# 
234# 33>* 
UP# Ilk* 
8 U. 9 
5V# 6' i 
4 4V 

21 21V 
3V 3’H 

19 20 

211 # 22 U 
P* 11# 
25 V, 26 
11 11V 

40V 41 
18k. 19 
111 # 114# 

svTS* 

14 14V, 

4# 1 
161# 16V 
IV IV 
BV 9V 
16V# 17 
1*4# 17V 
71# 9 
172 176 
10 10V 

iiv in* 

31 34 

15V 17 
3V 4V 
14V 154# 
MV 15 
21 21V 
IV IV 
12V 13V 
IV IV 
35V 37'., 

14 14V 

8 V 84# 
*4# TV 
3k. 3V 
54V 5* 

7V* B'<* 
AV 71* 
13V 14V 
8 V 9 
25V 26V 
5<* 544 


Jamsbv 

JitfvFd 

JoslynM 

KalsSII al 

Kaluar 

K oman A 

KarnpAm 

KaieGre 

Kavsam 

KearnvT 

KellvSv 

Keuttei 

KeyeFlb 

KevCFd 

Keys ini 

Klrwlnl 

Knapev 

Kratas 

Lance In 

Land Res 

LaneCa 

L IdS tor 

LinBcsl 

Logetrn 

MadsGE 


16 16V 

V IV 
16V 17 
30V- 31V 

IV I 
37 V 38 V 
12V 12V 

V r 

2 k. 3 V 
14V 16V 
33V 35 
14V 15V 
21V 23V 
11V 12V 
31V 22V 
*4# *•# 
17V 18V 
23V 23'/* 
19 19V 

2V 3V 
23V 23V 
20V 21V 
35V 34V 
12V 13' 
15V 16V 


MalwRI 113-1621-16 


Malik r 1 

Mg I Asst 

MauiLP 

McCorm 

McQuay 

Merdlnv 

MkKxW 

MdidCap 
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Banks to Get Shares •• . 
As Payment by SGI 

ROME, May 23 lAP-DJ) — Socie- 
ta General Immobiliare crediiors - 
will receive shares in a hddingV- 
company coni rolling SGI insieal 
of cash repavmem on about 125 
billion lire (about $143 million) o£ • . 
the 140 billion lire the 36 hanks aff , . 
owed. 

The agreement was announced.; . 
late yes terdav. 

SGI. with" extensive real-esure 
holdings in the United States. CaiK . ‘ 
ada. France. Italy and other coun- 
tries. has transferred title to ilus* 
holdings to a new company called h 
Gestim. The shares in Gestim were | 
divided among (he banks. 

About half of the shares will go 
to a holding company, Fimi. set up 1 
jointly by the Belli and Aloisi eon— 1 
siruclion firms of Rome. SGI’s 1 
largest creditors. SGI had been ef- 
feciive!) controlled by Banco di 

Roma, 'a state-owned institution. 

The bank had loaned financier ' 
Michele Sindona S200 million dur-‘ 
ing 1974. when Mr. Sindona's Mh.j 
I an bank was suffering from a ■ 
shortage of iiquidit}. and he d» 1 
not repay the loan! Mr. Sindotw • 
had put tip his interests in SGI aw 
a predecessor firm. Edilcentn>S«- : 
luppo. as collateral. 


Danish Deficit Widens 

COPENHAGEN. May 23 
DJ) — Denmark's balaiice-of-fwy 1, ’ 

men is deficit widened 10 2.® billiofl 
kroner (about $506 million) in th s 
first quarter of 1978 from 2.3 bil- 
lion kroner the previous quaritf- 
the government said today in a pro; 
visional report. 
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AMEX Nationwide Trading Closing Prices May 23 
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$13J MHUON RRST MORTGAGE AVAILABLE 

developer leeks S13J raflKon Grp mortgage loon for Texas 6ondonamnnd6wtn(xner4. 
Appianotl mAm *23 miSon- Tenns (band 3 years - 9 I /2X. CaB or write 
James Winns 
MIBNA11ONALHOU5MGSY5T08S 
/■ ■ Compbed Centre, Suita M 21 62 

Dafka, Texas 75206 
■W.i 214-361-8266. 





Go anywhere we go in the 
continental USA for up to 45% off. 



Contact your travel agent for details. 


American Airlines 


50 ACRES ON THE SEA 


m beautrfd Euboa Green, ktod 
far Hotel or Toumt IratalaSanv. 
Write : Dinxtrc Tiatoiou. 49 Gissi Sir, 
PjycJiico, Athens. Greece. 


ITM.Y 


ISLANDS. Thera era four bewtihH is- 
lands far sale in the Merfitu io noan. 
Also inv es tment sites m Sartfinia Write 
Agero io Immob ifc ue Porta Cervo, 
tvu20 Porto Cwvo, Costa SmefakJa, 
Sardma Tel: (0789] 92550. 


PARIS & SUBURBS 


AVENUE FOCH 

100 m. ARC DC TWOMPHE , 
In freesione budding, excepbonal 
category. 

173 SQ.M. 

Double faring. 2 bedrooms. 2 baths. 
e x cell e n t ccndtion with pm long and 
maid 3 room. 

TeL 727.B9J9. BCB FRANCE 


UNIQUE 

PENTHOUSE 

260x|jn. m duple 
220 sqm. plotted terrace 
FSANKACTRS - 766.01.69. 


33 AVE. FOCH 


very high daw, studio 60 tpAL town 
out fittings + several WviCU, r«»P 


PABS16TH 


8 RUE D'ANDIGNE 


fadng wonderful garden 

MvarracE 

HOraLPAEnCUUK 
UJXUUOU5LY RHriOVATffi 

1 60 SQ.M. APARTMENT 

Htodikwcoa, 

•) i 1 - - - — - 9 utkNwwta 

i WOWTE, » DOTTWWfnj 

mold's roam, garage. 

VWv an prMfsts everyday , 
from ; ( 1 am*. h>5 pjn, 
[eaceepf S oturdoyK Soo day) 

OP Ml s^Wk ftWMm. 

D.FEAU 

APPARTBMEtOS, 

132 Bd HaussTXjnn, 8th, 

261 . 80 . 40 . 


ST. CLOU) VAL COS few du Mori 
Vdcrien, high dem buWna, b&Jrt 
Claude Parem. 6 teem dupiw 305 
sqm. + ter r aces and baKony 260 
sq.rn. View on Paris. meeeBenf conrf. 
ten. SOLE AGENT GEF1CO. TeL, 
75559 A0. 

FACttiG PARC MARCEAU 3 rooms 

S«'S 3 fg“ rt!|hpH “ sous - 


Cn^ge 

12 Month Stock Sis. ' Close Pr.v 

High Low Dlv. in S Via P 'E TODS. High Lew Oool Close 


2% 
5% 
21 W 
5ft 
16% 
5% 
3 Vi 
i 8ft 
12% 
2% 
>20% 
8% 
7-32 
34% 
25 
54% 
21% 
39% 
64 
2% 
a 

7% 

Bft 

34ft 

28% 

18% 

14% 

7ft 

16% 

4% 

4% 

a 

4ft 

8% 

BW 

2ft 

20ft 

24ft 

2D 


11-16 RemAm wt 
2% RothP 
Uft Rayind JO 
2W Reading 
14 RE lav 130 
2% Rediaw J25e 
2% RggitesT 
SW RefgTr .12. 
BWRmoIB jo 
WR elGo wt 
15% RemAr 1 
2ft ReoGvos 
1*16 RepMtfi wt 
23>* ReoNY 12 
23 RMY Pf £12 
16% ReshCat .16 
9% Rtstflx JO 
13 ResrtsA 
17 ResrtsB 
1% Rest Alto 
2% Rex Nora 
3 RkstalP J09. 
SV* Rich tan M 
25%RJtayC0 
20ft RfOAtg 1J8 
9ft Rtedon 
8ft Rebatch 
«% Rotriln .12 
iiWRockway lb 
1% Racer 
lftRoneoT 
3ft Rossmr 
lvs Roypolm 
6 RttMCk J5e 
7%Rucflek pf JA 
lft Ruece 
Bft Russell JOa 
11% RustCit JO 
14% RyonH JO 


2ft u 2% 
18 3 

1 16% 
5 5 


2J 9 

4 

7214 13 ISW 
17 
5 
2 
5 


£6 ID 
41 
15 5 
£3 I 

10403 
£9 6 32 
S 13 


4% 

3 

8 

11% 

% 

16% 

8 


JO £4 


46 6 
92 6 

211 299 23% 
2823 4 21% 

44 565 38% 
66*650 57 
29 M 
23 

13 7 56 
£2 4 17 

5 21 28% 
3.910 II 27% 


2% 
2% 
16% 
5 

1S% 
4% 
2% 
7ft 
11% 
% 
16% 
7% 

1 1-16 1-16 
2 33% 33% 
23% 23 
23 
21% 
36ft 
55 

2 2 
7 6ft 
7% 6ft 
7ft 7% 
28% 
26% 


12 U lift 


«.+ ft 
2%- % 
16V*— ft 
5 + % 
15%+ % 
4%— % 
2*-% 
7ft— ft 

n%- % 

7-16+5-16 
16?i+ ft 
7W- % 
1-16 
33% 

23 

23%+ % 
21% 

36W— lft 
55 -1 
2 
7 

ft 
% 

aw- % 
27%+lV* 
11 W+ % 


12ft 7WSGL 25 

2ft lWSGSec 
2ft lftSMD 
6% 4V6SSP 36 

16% 10% Salem 22e 
lift 9ft5D90 Pf .90 
110 TOO ft SOgo Pf9J4 
17% UV*SFrRE 120 
1 7-16 SF RE wt 

20% 16 5anJW 1J0 
7% 5 Sandgte JO 
6% 3ft Sargent 
10% 8% iaundrL JO 
BV* 6% SchefbE 36 
15% 10% Sett null JO 
4ft 2 ScMItar 
7% 4ft scfirtxtr JO 
3% IftSdMgt .10 
30% 17%SctAMO .14 
20ft 15 Scurry R 

18 TWSbdAM JD 
8% Tft seal ctra 
1% ft Seaport 

3ft 2 Seanind 
Mft 9%SeasnAII 20 
3% 2 SecMtg 
3-14 l-16SeCMta wt 
11% 5ft Setae Jo 
1% WSaligASC 
7% 4ft Semtoh 20 
4% 4ft Srvtaco J6 
6% 3ft Servo 
8% 3%ShoerS JOe 
15% 10% Sharon 1 
9 6 Shawl i* 30b 

5% IftShettrR 
41 MWShenartO 
4 2% Shoowell 

34 18%Sttawbt I JO 
17% 4ft Starrdn 20 
12 6%5lfco JOb 
12% 8% Stoma J2 
9 ZWSUcmCp A 
18% swsnalne 24 
14% 15ft Slivrcst J4e 
5ft 3ft SimcaS 25b 

4 lftSolltnin 
30% 8% Sander B J8 
14 ll%Soundsn JO 
14% lift SCEd pflJO 
15ft 12ft SCEd pn.19 

19 16 SCEd PflJO 

20ft 25ft SCEd pf2J0 
96% 83% SCEd pf7J8 

9% 6% SwFlaBk JO 
MV* 4V* SwtGFln JO 
14 9ftSPortek JOb 
15V* 6% SpedtyR 
12 6 Speclor 

5ft 2% Spectra 
; 5% IftSpedOP 
6% 2% Spencer .13 
SW 4WSotantex2« 
13% 5% StoffrdL 
9% 5ftStdCant JO 
29ft MWStCoaea 1.10 
12% SWStdfttatl 23t 
S3 24ftStdShr JOt 
8% 4W Stonge .18 
6% 3% SSanwd 
11% 12% StarrtHo J5 
7ft 4% Staelmt 3*> 

11% 6%StnrtW JOb 
4ft 3% SueAnn JOe 
1% ft Summit 

5 3%Sunatyl 25 
34% 21% SunEteC JD 
13% 8ft Sarto! r JDr 
35% TlWSundnc Job 

8% 5%Sunstur 32 


17 

170 

14% 

U 

u 

IJ 5 

20 

4% 

6% 

6ft+ % 

U 8 

14 

12 

11% 

lift- fe 


6 

3 

3 

3 -— V* 

6 

2 

3% 

3% 

ft 

4 

W 

Aft 

6ft 

6%+ ft 

47 

2» 

3W 

3% 

3ft 

4J 5 

5 

8 

8 

8 

6J 

9 

8V* 

Bft 

H%+ ft 

9 

52 

2% 

2% 

2ft 

3J 7 

513u2!ft 

20ft 

20ft 

U 15 

6 

24ft 

26ft 

24%+ % 

42 8 

138 

19ft 

19ft 

19ft— ft 

1-5-5 — 




£0 8 

5 

12% 

12% 

12%+ % 


11 

2% 

2 

2 — ft 

4 

• 

2ft 

2ft 

2ft+ ft 

£816 

.1 

6% 

6ft 

Aft 

LA 7 

4 

14 

13% 

13% 

SJ 

to 

10% 

10% 

10%+ % 

93 *140 104 

101 

101 —3 

7J22 

34 

16ft 

15% 

15%— % 


97 15-16 15-14 15-16—1-16 

7JI2 

9 

19% 

19ft 

19%+ ft 

44 6 

M 

4% 

6% 

6% 

9 

76 

4V* 

Aft 

6ft 

35 5 

15 

Sft 

Sft 

8%+ fe 

6J13 

42 

BV* 

Sft 

8%- fe 

S3 4 

5 

15ft 

15ft 

15fe— % 

20 

1 

Aft 

Aft 

4ft 

5310 

1 

5ft 

5ft 

Sft— % 

£812 

15 

3ft 

3% 

3%+ fe 

J1S 

21 

29% 

29 

29 — ft 

23 

2 

20ft 

30ft 

Mft 

£2 4 

13ul8% 

17% 

18 

9 

89 

8% 

7% 

8 — ft 

10 

1 

lft 

1ft 

Tft+ % 


lu 3% 

3% 

3%+ ft 

1J13 

72 

14ft 

13% 

U — ft 


95 

3 

2% 

3 + fe 


3 

1-16 

1-16 

1-16 

3J 9 

21 

10 

ID 

10 


A 

1% 

lft 

lfe 

2314 

29 

7% 

7 

7 — % 

£ A 6 

27 

Aft 

4% 

6%+ fe 


6 

5% 

Sft 

5%— ft 

£1 9 

13 

8% 

7% 

7% — ft 

6J 5 

27 

15% 

Uft 

14% — % 

7J 7 

5 

7% 

7% 

7%+ Vb 

4 

21 

4ft 

4VJ 

4V* — fe 


814 

40% 

40 

40 

13 

45 

5% 

5% 

5% — % 

40 9 

27U34W 

33ft 

34W+1W 

1J11 

25 

17% 

14ft 

17 

44 IB 

11 

lift 

lift 

n%— % 

£4 ■ 

5 

rav* 

12% 

12% 


32 

8 

7ft 

8 + % 

IJ 5 

ra 

17% 

16% 

17ft- ft 

£2 6 

20 

l5V*lfl5% 

15ft— % 

£611 

2 

4% 

4% 

4%— % 

U 

164 

3% 

3ft 

3%+ ft 

£1 8 

15 

19% 

19% 

19V*— % 

£2 5 

23 

12% 

12% 

12% — ft 

9J 

1 

12 

12 

12 

92 

4 

13 

13 

13 

73 

9 

16% 

14% 

14%+ % 

8.9 

5 

Mft 

25ft 

25ft 

9.1 

2 

rav* 

83% 

83% 

41 9 

23 

9W 

9% 

9ft + % 

£9 9 

111 

13% 

13ft 

13ft- fe 

279 

2 

Uft 

14% 

14% — ft 

8 

7 

M 

13ft 

Uft- ft 

5 

18 

11 

10% 

11 

7 

36 

Sft 

5 

5ft+ U 

18 

16 

4ft 

4ft 

4W+ % 

3517 

9 

3% 

3ft 

3ft — ft 

4210 

2 

5ft 

5% 

S%+ % 

8 

16 

13% 

13 

Uft— ft 

3J 5 

9 

3% 

Sft 

8%+ % 


44 5 
£017 
£1 

£3 9 
4 

£5 6 
37 65 


25 24ft 
2 lift lift 
2 20% 28% 

0 8 7% 

4 5% 5% 

1 17% 17% 

5 A* 6% 
£1 I Xl 23% 23% 

23 81 1% lft 
35 9 9 8% 8% 

£1U 29 3% Sft 
6 32 1% 1% 

48 I 3 3% 3% 
£512x121 32ft 31% 
4J 9 16 12 lift 


1J019 
44 7 


32% 30% 
7ft 7ft 


llft+ % 
28% 

7% — % 
5%— % 
17% — ft 
4% 

23% 

1% 

BV*— ft 
3% 

l%-% 
3%— % 
31%— 1 
lift- ft 
30%— 1 
7ft+ % 
Uft 
4ft 
14 


ft 

_ % 
9% — ■ % 
12ft— ft 
1%+ % 
5% 

28ft— ft 
27ft+ % 
18% 


Ch'ge 

12 Month Stack 5lv Close Praw 

High Lew Dlv. In S Yld. P'E 100* High Law Quot. Close 


— T-T— T — 


Tft 

6ft TEC 

JOb 

43 8 

3 

ate 

81e 

Sfe 


3% 

IV* TH 


13 

221 u 4 

3% 

3ft+ 

ft 

Uft 

10 Tab Pd 

JO 

1.9 7 

84 

11 

10% 

I8%- U 

5% 

3ft Taltavln wt 


3 

4ft 

4ft 

4ft 


lift 

OWTandB tJOe 

14. 6 

22 UlS 

lift 

llft + 

fe 

lift 

7ft Tonnet . 

20b 

1.9 5 

65 

11 

lOfe 

10%— T 

life 

14% Tastv 1 JOb 

B.1 10 

•i 

14ft 

lift 

lift— 

ll 

3ft 

WTechSytn 

16 

68 

7% 

2ft 

2% 


Oft 

2ft TechOa 


15 

15 

He 

sv* 

S%— 

fe 

4% 

2fo Tech To J7r 

U 6 

43 

4% 

4ft 

4%+ 

VI 

7 

4ft Tea not 

JO 

£1 5 

26 

6*1 

61* 

67— 

Vi 

20% 

13% TeionR 


944 

2 

18ft 

iaw 

llft+ 

% 

IDft 

7 TeteCm 

J8 

43 7 

26 

10% 

UVb 

lOfe— 

% 

39% 

UWTtHlM 

JO 

1515 

Uu39% 

39ft 

39ft+ 

Vl 

19% 

19 Tatflex 

wl 


19u20 

19W 

19W+ 

% 

14% 

9%Ttrtsd 

52 

1713 

154 

14% 

13ft 

14fe + 

% 

3 

IV* Tenon 



S3 

2% 

3% 

2W+ 

% 

Oft 

2ft Tennew 

wt 


29 

4 

3ft 

4 + 

fe 

1% 

1 Tenser 


7 

1 

lft 

1ft 

1ft- 

% 

27% 

13%Teradyn 


16 

93U27W 

26ft 

36ft 


lift 

9 TerraC 

JQ 

8J10 

46 

Tft 

9% 

TV*— 

ft 

17 

life TetroT 


13 

11 

14ft 

141* 

14% 


13 

9W TenlAIr 

.16 

IJ 6 

262 

121* 

lift 

12t*+ 

ft 

61ft 

S2 TxPLpttS* 

£4 I 100 

54 

54 

Sri 



1% % TharCp 

3ft 2 Tharafar 

4 2% TnreeD .101 
17 Tft Thrlttin jo 

Sft 1% Tidwell 
20 19 Tokhelm 1 

51% 45% TolEd pf42S 
97 84% TolEd pf8J2 

111*b 101ft TMEdof 10 
9% SftTaposG JO 
11% 7% TotlPet JO 

5 2t* Tot Pet wt 
23W 15ft Total at JD 

4 2 TownCtry 

5% 2V» TrantLux 
6% 2% Tradwy .10 
10 8% TriSM JO 

11% tv* TrtoCB .15 
10% 6 Trtco .12 


M 13 
8 


lft lft lft— V| 
3% 3% 3%+ % 
3% 3% 

16 16 


£0 4 4 3% 3% £%— Ik 
£8 4 S 16 16 16 + % 

8 2 4ft 4ft 4ft— % 
M S 29 37V* 36ft 31 


9J 


*75 46ft 40ft 46ft 

86 — % 


97 *380 86%d86 
9.9 zSD 102 dlOl 101 -3% 

£9 9 174 u 9ft 9ft «»+ % 
IJ 10 1166 lift 11 ll’e— % 

71 4ft 4 3-16 4ft— 1* 
£1 19 23U 22ft 32ft— 1 

17 154 4 3% 4 

9 15 5 5 5 

IJ 9 25 5ft 5% 5% 

6J 5 >91* 9% 9Vj+ ft 

IJ 9 16u12 12 12 + ft 

9ft 9 


6%29-UTuteM 


136 


5*i 


33ft 

23% TumrC 1J0 

£711 

1 

31% 

31% 

31% 

5% 

3% TwInFr .15 

3J> 6 

10 

Sft 

5 

5 — fe 


_ 

U— U— u — 




12% 

9WUB.I JB 

£BS2 

5 

9ft 

9% 

9ft+ ft 

3% 

3 UIP JO 

63 7 

65 

3fe 

3ft 

3ft 

Sft 

1% UNA .10 

3J 8 

18 

3 

2ft 

1 tb 

Oft 

4 URS 34 

3J 8 

31 

6% 

6% 

d%— fe 

6% 

2 UVlnd wt 


128 

3 

Sft 

3 + ft 

9% 

Oft Unimex 

12 

70 

8% 

8 

8fo+ fe 

7ft 

41* Unimax of 


4 

6% 

6% 

6% + ft 

10ft 

8% UnGaxA J9 

7J 8 

2 

9% 

9ft 

9%+ ft 

8% 

4% Union) rw 

13 

4 

6V* 

Aft 

Aft- ft 

M 

Tft U Air Pd M 

45 9 

11 

life 

13% 

13%— ft 

% 

1*32 UnBrd wt 


134 

1-16 

1-32 

lit 

2% 

lfe UnFoode 

13 

115 

2% 

2ft 

Sft 

3ft 

1% UNotCp 

2 

4 

2% 

2»* 

2W+ fe 

% 1-128 UNotCp wt 


5 

3-16 

3-14 

1-16+5-121 


7% 4ft UNI dp p| 
17% lOWUSFIItr JO 
M% 8W UnRIlT J9n 
% % UnRItT Wt 

4% 2% USRdtum 
17% 12% USRbR 1 
4% 2% UntvCtg J5 
18% 11V* UnhrRs 32 
14% 10% UnlvRu JO 


1 7 7 7 + ft 

1.9 9 250 IS Mft 14'e+ % 
7J12 17 10% IIHs TDVz 

17 3-16 % '*-1-16 

34 31* 3% 3Vi+ ft 

7514 3 13% 13 13ta+ % 

IJ 5 24 u 5 4'S 5 + % 

£1 8 49 15% 15ft IS’— Vb 
40 5 16 ulS 14% 14% 


raw 

15% 
7% 
2W 
. 15 
24% 
2W 
32 
M% 
I 2% 
3ft 
7ft 
1 7W 
6% 
17% 
4W 
lift 
M% 

5 

41% 

10ft 

2% 

18% 

77ft 

10ft 

23% 

19% 

12 % 

10 

44ft 

6 

9% 

2ft 

8% 

8% 

22 % 

M% 

8% 

7% 

5% 

5-16 


5% Valle's 
10% Valmoc JO 
4%Vatspar J1 
2 VtriuaL Jle 
8% Van Dm jo 
12 Veoco JO 
1% Verit 

19 vermtA J2b 
4ft Vemltm 
IWVesaly 
1% vintoeeE 

4% VI rco ..Mb 
2ftVtehav 
2% VIsuaIG .10 
gft vaptex JOa 
2%xniicCp .ioo 
Tft Vulclnc 56 
UWVulClncpf 1 

2% WTC .10 1 
36V* WU l 1 
6% Wacfcnht JO) 
l%WadelEa 
6% Wolnoco 
19%Walca JOb 
5 Walks JS 
10 Wtmg X4b 
7ft Wang B .14 

4 Wards Co 
aftwamc oUS 

22 WshPast J0 
3% Watsoo JO 
SV* WetdTuA 
1 WelbBm 
5% WescoFn J4 
4ft WstOiP 

21 wstbum 

Bft Wst Fin J2 
5Vb Whlppnv JO 

5 WhltCbl JO 
2% Whitehall 
1-16 Whl itakr wt 


v— v— v — 

9 16 1DW 
£4 10 14% 

£9 8 12 Tft 
J 3 2% 
55 6 27 MH 
IJ 7 22 22% 
8 5 2% 


10ft 

14% 

7% 

21* 


10ft— ft 
14%+ ft 
7ft + ft 
2Vj 

14% 14V* — % 
22ft 22ft— 4b 
2W 3% 


1.011 

5 

32 

32 

32 + ft 

9 

257 

8ft 

7ft 

1 + fe 

71 

19 

2ft 

2ft 

2ft + fe 

5 

67 

3fe 

3 

3ft + fe 

£2 5 

10 

71. 

7 

Tft 

8 

1 

7 

7 

7 

1.711 

A3 

Aft 

5% 

5W— lb 

£9 5 

A 

Uft 

14 

14 — ft 

23 S 

19 u 4ft 

4% 

4H+ ft 

S3 5 

ra 

lift 

10ft 

10ft— % 

6.1 6 16% 

16ft 

16%— fe 

£2 93 

43 

41b 

4% 

4%— % 

£510 

67 

40ft 

40ft 

40ft 

4J 1 

B 57 

Ml. 

9ft 

10ft+ ft 


7 

2 

1% 

2 + fe 

21 

233 

18ft 

17% 

18 — Vb 


£2 6 
£012 
J 19 
J 15 
5 
5 

IJ 10 
£011 


4JI 


77ft 

9% 

23ft 

18% 

12% 


93 
63 
24 
14 1*44% 
6 6 


4 

33 
4 

34 
93 

6 

xl 

IS 

38 

17 


BW 

2ft 

7W 

7% 

2IW 

14 

6% 

7% 

5% 


26% 

9% 

22 % 

18ft 

12 

9% 

44Ui 

6 

SW 

2ft 

7% 

7% 

21 % 

14 

6% 

7% 

Sft 


M2 3-32 3-32 


ft 

9%+ ft 
22 %-% 
Wft- % 
12 %-% 
9%+ % 
Mft 
6 

BW — % 
2ft + % 
7%+ % 
7ft+ lb 
21 %-% 
14 — ft 
6%+ Vb 
7%- ft 
5ft- ft 


6% 

3 Wichita 

U 

205 U 6% 

6ft 

6%+ % 

11% 

0 WmtKus JO 

£3 7 

81 ul2% 

11% 

12ft + W 

4 

3 WllenB J0 

£913 

16 

3% 

3% 

3%— ft 

12W 

SWWtaconi JO 

£938 

59 

10% 

10% 

I0fa+ ft 

8% 

7 Wlnklm jq 

S3 5 

4 

71* 

7% 

7Vi+ fe 

56 

50% WIsP Pf 450 

9J 

*40 

50 

d50 

50 + % 

10% 

3% Woodlnd 


13 

9W 

9% 

9H— ft 

20ft 

9% WorcstC 

8 

40 

19% 

18% 

19%— fe 

7% 

3% WkWoor J6 

S3 6 

11 

7 

6% 

6%— fe 

12% 

5WWrathr JSe 

J28 

25 

lift 

10% 

life 

1-16 

WWrfohtH 

94 

30 15-16 

W 15.16+1-16 

20% 

lOftWynnin JS 

25 8 

41 

19% 

19% 

19ft 

U% 

lOWWymBn J4 

4J 8 

25 

U 

13% 

14 — ft 


15ft 5% Xonlcs 
13% 13ft ZeroCo nJO 
16% SV* Zimmer ja 


28 9 
1510 


31 8% 0W t%— W 

27 Ul4ft 13% 14% + % 
18 16 ISW 15ft— Vs 


CLASSIFIED ADVERTISEMENTS 


(Continued from Back Page) 


REAL ESTATE 
FOR SALE 


PARIS & STRIKES 


PLACE DES VOSGES, owner lease ‘2 
superb duplex m buddng dcase*. TeL 
2*7954. uxxftnm. 

PRIVATE TO PRIVATE Palod Mon- 
Aw. Mortragne. Double (ving. 
1 bu+oom, 2 balhs, 1 grange, 
tonoi buifna, Frs. IJDQ^O 
Bax 4723 Her 3d Triune Porta 


Write 


USA. 


OCEANFRONT HOTEL/ S 
FT. LAUDERDALE, FLA. 
63-87-OR 150 UNITS 

A flexible proponf whereby the peso 
owner operate! a prestiflioia. 150 unit 
Hotel Resort that mreefty faoQ the At- 
Ion be Oeecn. The property, el apptcao- 
matefy 6 aerej. reds on two (2) * 
ujg greets. The Joufh portion eo 
BT unit*, an Otyrnacsaed Pool Bsdou- 
ront & Lounge, Giftthop, Beoirty Solon 
ft Tropical Graders. The north portion 
cantons 63 unib, rat Olympic- sized 
Pool Restaurant, Indoor ft Outdoor 
lounges, Profassionol Terns Courts & a 
250 seat Di sc othe q ue. Es ten o te d grou 
far the entire operadon amounts id 
nearly S1JOO.DOO. The owner a offer- 
ing erther the 63orS7untsecbonssap- 
raatefy or both eombeied as a complete 

podmge. With the avaTabity of prime, 

beac hfr ont property dtnoet nondrigent 
in ribs boon mg resort ctrao, acprisifion 
r ■presents an wwstient opport u nity for 
a sound investment, profit and Approb- 
ation. For a detailed brochure. 
CALL7WSIT& Mitchell N. Moron, 8ro- 
lte/^j*oeiata, e/o Cdoe Redly, foe. 

Reobor*. 2S Commercial BhtiL louder - 


In London; 


{During MayJ. 


PREMIER ACREAGE 
Ww PALM BEACH, FLA. 

The largest tract of mdusfrtoUoned 
fond locoed written the largest and mosi 
prate arao of Palm Beach County is 
now owsfobte for total or suftdmded 
tevteopreera, In od d bo n . this ofreage 
can ba ocquoed ns a datmdive and se- 
i benefits, 
highways 

— property eom- 

bme to assure a dace baste end fao- 



atUha m l daub, CAll/MdlE: Robert 
Cqfoffe, footer. Cotee Really, foe. 


255 Commracfo] Svd, Lai^^^l 


Tto-Stt, Ffa. 33306. Teh (MS) ._ 
2620. Cr in Iordan confadi Mr. Mitch- 
el M. Moran. 7 Montagu Mews South, 
London Wl. Tab 01-2fl 4786 fcMfog 
MoyJ. 


PRIME HOUSTON PROPERTY Prime 
■rtw with oppr. 1,100 freta foot on 
now thoroughfare and oppr. l tide 
front rasr aute highway located in 
*xl Tams. Tract contains t^tpr. 40 
uuc* of land and utOties are ouoifobte 
for menedate development. Cosh or 
term available. For further infra mahon 
contact 40 Acres ltd. 707 CertirJ No- 
tend Bads Buri dng, 2100 Travis Street. 
Houston. Texas 77002 l phone (713] 6S>- 
3222. Tetax 1/62932. 


REAL ESTATE 
FOR SALE 


IL&A. 


FLORIDA GOLD COAST 
HOTRS/ MOTELS PLUS 
SEE THEM IN LONDON 

Information an sound inv est me n ts toast- 
ed from FT. LAUDERDALE to PALM 
BEACH ovoSode now at London. Offers • 
fogs mdude Beach Arqa Hotnb ft Motels 
from 18 irtts up to and fodudfog 150 
tints. Abo, dl farms of Gommerod In- 
vestment Properties, mdudng Pnme 
Acreage and Resdertwl opportunmes 
Reprmentohve d prom me m, termed 
FT. 1AUD9DALE Red Estate Company 
in residence during May in London, «*■ 
provide dekxb on dl outstandfog prop- 
erties by < 4 MKw i tm e ni . 

Contacts MlfCHaj. N. MARAN 
—7 Montagu Mews South 
London. W.I. 

Td»- 01-262-4786. 


u>srri\Dira 


Oh* HALF ACRE LOT on beautiful 
Montserrca blond overlooki n g the Cor- 
fabeon. Afl u«6ties plus povtsd road, 
wooded, US $ laoST Hrandfo, Bax 
451 Mm, Kenya 


REAL ESTATE 
TO LET/SHARE 


bmimrh: 

1S1AM1S 


TORMENTOR MALLORCA , seasefe 
deluxe summer villa, pod. servants, 
monthly rent. Cdl Pote?256 63 62 
ext. 234. 


FRKMil PHOMVM 


CAP FBRAT: Unque vifc, 13 bed- 
rooms. swimming pod, private hor- 
bora, to id for Mf/AugusL Abo pCrS- 
sibftty to rert a csgorene type bod 
Contact directly owner. Pons 
95070.92. office hours. 

RIGHT ON SEA! Athrcfte beach excep- 
tional, beousrW. top floor n v*a m. 
big Terrace, praoramic view, Qinef, 

hqh doss. Toilet 


Se 


r. TeL: 0632.95 


May. June. Aug, 
ra 06J271. Cop 


(iRKIT BKITMN 


LITTLE VENICE. Charming garden flat, 
el B Qo nd j i fun* shed Avtacoie now for 
34 months. 2 double bedrooms, bath- 
room, 2 WCs. double reception room 
and extractive graded. El 50 per week. 
Tel D. Rotten {LK) 025 125 3/91. 

LONDON. For the best forrashed Bolt 
and houses. Consult the SpecwCsts.- 
PWfca, Kay and Lewis. TeL tendon 
69 Wl. . 

STAYING IN LONDON ? Omni Ser- 


vice can find you a hurray 

writer 24 hn. Tel 01724 


1 11)1 J. AM) 


auto flat 
your housing odvisan for attrac- 
tive ap artments, vilas. bungalows, 
houses, offices. OK. 
Emraostraai 23. Amsterdam. 

TeL Holland 02D765482. 


REAL ESTATE 
TO LET/SHARE 


MKMCtl 


ACAPULCO 


farrtfing house. Lai Bmcs devetepment, 
Boy View pool five bed/balhioono. 
wita cook, mad. 


and driver and sofa. 


pep. 9/1 liB 12/15. ofco 1979 l.'S tril 

Ss‘ - ‘ ' 


Upon : . _ _ _ _ 

b and ratal. Write P.O. 

9203. Mexico 1, D.F. Mexico. 


I’lRIS ARKA Kl HMFIil , :i) 


American Advisory Service 
p{SSS» 602.40.40 


EMBASSY SERVICE 

Apartments, House*; 
SALE & RENT 
26567 79 


FOCH 

Double hvmg, 3 bedrooms. 2 baths, 
phone, carpet. Luxuriously furnished. 
Frs. 5^00. Trt 280X42. 


FOCH 

Triple Sving. ) bedroom, latchertbaK 
phone, garoge^tarrace^m. 3.400. TeL 


7THJNV- 

louth, on 


APARTMENT IN PAMS: Far month of 
Jute, Newly Sur Seme. Spacxws. fxe- 
^ ty ,aU ' W * W ' TeL 

CHAMPS W MARS; For rent. 3 
months, from 1/Q7/7B, fonna + bed- 
room. excellent condition, m. 2J00 
net. Teh WiM T? 

MONTMARTRE; Studio, comfort, 
phone, sun. Frs. 1500. 5002123. 

SHORT/ LONG PASSY. Luxurious stu- 
do 42 tarn 1800 Frs. 50021 28. 

ST. aOUD; New. an raeden, wv fox- 
raious. very forgo Uualo, kitchen, bath. 

1 RIH FEAR PLACE OJCHY 95 sqjn.. 
sft co m fort, , phone. Fn. 1500 merthty, 
to be paid in advtmee. Free from June 
20 to 5cpt. 20. CoS moirangs 
228J1J4. 

AH fumy, SO 1 a.m.. beams, phone, 
double Sving. bedroom, kuchen, bath. 
Ft*. 1^00. Tel 1 808J6J6. 


PAULS W.\ I NKl RMallUl 


AVENUE H&OU MARTIN near Bras, 
recent, faring. 3 bedrooms. 2 baths, 
W T^rn - p * xx *' ftokfog. Tel - 

AVE. PAUL DOUMB 5 roams, Nl 
comfort. Impeccable condition. 
ToLJ173.98.15. 

GEORGE V: Apartment, dwtxwr. ft. 
mg, 3 bedroom, 2 baihs, dxme, era. 
per. Frt, 6.000 net. TeL- 7206218. 
EGURr Pnvcrie hade, with private gar- 
den, 3 rooms, 90 stj.m. in duplex. TeL 
5S5i2?^8- 

16TH: llameou de Beufoinvifters. on 

K den. new, anal bedroom and av- 
ail comfort, ham Fra. 900 Fra ap- 
pointment Tel: 603.3858. 


REAL ESTATE 
TO LET/SHARE 


PARIS AREA l \f\ RNISHFJ) 


STH VAL DE GRACE on grader, very 
Iraae 5 rooms, all crantart newly 
letfone, phone, Fra. 4 JW td ; 
5554)141 - 


Slir/J-IIMMt 


GENEVA 

R tw idetm Dduxn 
Right m the centet of the ary. 

Far leu than a hotel room; A furnished 
Uutfro with Litchenettrjraivote tele- 
phone, TV. draly mad service. Weekly 
and monthly on angement only. 

Yew mdepentfonee and penoral 
comfort m 

RBK»KE MONT-KANC 
4, mu Thtebrag -TeL 32 61 2a 


GSTAAD-LOV8.Y CHALET with all 
modern comforts, 5 be dr oo ms . 2 barh- 
loom + shaver, sleeps 8. wl hearing 
goroge. To let Summer IWB. Pnce 
SLfr. 2.000 pet month. Reduction lor 
longer stay For mfonnOti on write to 
P.OA 167-CH 37KLGaood. 5wiaer 
fond ra phone Brusieb 52? 56.96. 


REAL ESTATE 
WANTED/EXCHANGE 


WANTS) 2 BEDROOM APARTMB4T 

Unfurnished near Ptoce dtteriw. esserv 
tiol modern bathroom, modern 
egrappod kudwi, terrace ft lift Trt 
mornings 5E&04 JO Mrs. Sorcmte. 


SERVICES 


ETHAN ALLEN INT’L 

Framtraci and decorating far your 
home away from home, office too* 
No charge (or any of the fallowing 
served-, plans, delivery to ship 
or plane. oU export documents. 
INTHfESTED? Send far our 392- 
page guide. Ethan Allen, 71 
Sh Ave, N.Y.C 1 0003. 


NURSES QUALIFIED, far private 
PQtoWj .home or dhws. deys or 
n^htt. TeL: 359J2.6&. Centre Interna- 
tional d htfirmeres Privees, 66 Rue La 
Boete. Pam foh. 

ROME. CASTELU. Coiffeur. Treat- 


SmJATIONS WANTED 


YOUNG WOMAN, ENGLISH ft Ruj. 
surai spoken ft written, with secretarial 
leferenw seeks position m Sokm or 
^owfatera. Write to Mb 

gSr^ste- 750 * 0 - 

ATTRACTIVE YOUNG LADY, b^aoa- 
ft***. Gram*, hgfojn, 
W II business references. Free to bavd, 
PJL. racks position, oho part-tfoie. Trf. 
Pons, 11 am. to! p.m.. »1 JljQO. 


Nlbitua) 
*• Cornmum- 


YOUNG MAN, 2A 
Enyfafa 'Piendt. Solo 
«te" ft commercju. _______ 

i^ssre.^ 

ie=3KB'i-S 
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N Crossword — By Eugene T. Maleska ^ 
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14 
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27 

28 

29 
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10 

11 

12 

16 




18 




M 

22 
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&4 


159 


32 


to bi 


Rn 


ACROSS 


1 Captain of the 
Pequod 

- 5 Small-scaled 
trout 

9 -All 1931 

song 

13 Kind of scheme 

15 Where 
Waterloo is' 

18 “Spare tire” 
material 

17 Orleans’s river 

18 Colliery vehicle 

19 Neophyte 

20 Unresolved 

22 "Look 
Homeward, 
Angel" 
character 

23 Certain water- 
tester 

24 Long-run TV 
show 

27 Songbird 

32 Field grass 

35 Black cuckoo 

36 Sag 

38 Silent greeting 

39 Kind of 
insurance 

41 Antitoxin 

43 Antisubmarine 
weapon 

44 Wore 

48 Disabled 

48 "Walden" 
author's 
monogram 


4S Put away 
51 Does the 
voice-over 
53 Pessimists’ 
specialties 
55 Chatter 
58 Matterhorn, 
e.g. 

58 Offstage 
84 Poi source 
86 Ibsen girl 
67 Roman official 


68 Prefix for head 
or lap 

69 Kristofferson 
78 Archeologist's 

find 

71 County of 
Ireland 

72 Kind of order 
on Wail St. 

73 N.Y.C. problem 


11 Former filly 

12 Inky 

14 Spun a familiar 
yam 

21 Legatees 

25 Wagner’s " 

Rheingold" 

26 Kind of ant 

27 Rome’s of 

Caracalla 

28 a time 

29 Hawk or eagle 

30 December word 

31 Moslem holy 
book 

33 Foil the dragnet 

34 Fasting periods 


DOWN 


1 Civil rights org. 

2 Simple toy 

3 Ovid's others 

4 ” Dance," 

30's musical 

5 Adduce 

6 Circle dance 

7 Be in store 

8 Rifle cleaner 

9 "What- 
t bought 
Pope 

10 Transitory; 
unstable 


37 Cougar 
40 Cry of the 
unsated 
42 Traffic sign 
45 Teachers' org. 
47 Movable 
receptacle 
50 Bends an elbow 
at the bar 
52 Withstood 
54 Derisive noise 

56 Power source 

57 Mauna Loa 
output 

59 Fates or Graces 


was 


60 Lid fastener 

61 River to the 
Mediterranean 

62 Smooth-talking 

63 Amish, for one 
65 Granada gold 


Weather 



C F 



C F 


w 

ALGARVE 

IS 49 

cloudy 

MADRID 

11 52 

dear 

I 

AMSTERDAM 

11 52 

rain 

MIAMI 

28 83 

ctoudv 

ANKARA 

25 77 

ctaudv 

MILAN 

15 59 

ctoudv 

z 

ATHENS 

25 77 

overccHi 

MONTREAL 

I5S» 

sunny 


BEIRUT 

24 75 

cigar 

MOSCOW 

14 58 

cloudy 

A 

BELGRADE 

19 66 

storm v 

MUNICH 

9 48 

rain 

R 

BERLIN 

19 66 

shown 

NEW YORK 

24 76 

Sunny 

BRUSSELS 

II 52 

cloudy 

NICE 

19 <6 

dear 

D 

BUCHAREST 

70 68 

ctoudv 

OSLO 

17 63 

showers 

BUDAPEST 

TOM 

overcast 

PARIS 

17 63 

showers 


CASABLANCA 

21 70 

cloudy 

PRAGUE 

17 *3 

snowers 

of 

COPENHAGEN 

13 55 

rain 

ROME 

19 64 

overcast 

COSTA DEL SOL 

18 64 

rain 

SOFIA 

22 72 

dear 

ID 

DUBLIN 

17 63 

cioudv 

STOCKHOLM 

28 66 

cioudv 

EDINBURGH 

13 55 

rota 

TEHRAN 


NJL 

FLORENCE 

18 64 

cloudy 

TEL AVIV 

28 87 

ctoudv 


FRANKFURT 

11 52 

rain 

TUNIS 

22 72 

overcast 


GENEVA 

13 55 

ctoudv 

VIENNA 

21 70 

cloudy 


HELSINKI 

17 63 

clear 

WARSAW 

19 66 

overcast 


ISTANBUL 

24 75 

overcast 

WASHINGTON 

22 72 

sunny 


ULS PALMAS 

20 U 

clear 

ZURICH 

B 46 

rota 


LISBON 

IS 59 

overcast 




R 

LONDON 

19 66 

clear 

(Yesterday's readings US- ond Canada at 1700 

LOS ANGELES 

14 58 

clouav 

GMT: all Otners at 1200 GMT.) 
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INTERNATIONAL FUNDS 


The net anal 




ADVERTISEMENT 

May 23, 1978 

m ihc 


n bo l o w ora MippSad by the Funds hied with tt*» 
• -caption of soma Swiss funds whose <pmta ora begad on issua prices. The faBow ing margin- 


ed symbo ls Indknta frequency of qu otations supp B a d for lbs IHT: (0 ) ded l yi (w | w ee kly; 
[m] — monthly; (r| mg u lmfyi {i| — irrogidorfy. 

BANK JULIUS BAER & Co Ltd: Other Funds 


— Id 1 Boerbond SF 77980 

■Ml CoiiDor SF 720.00 

— Id ) Grobor SF IDUO 

— {d j Stockbar SF 745-00 


BANQUE VON ERNST &CIE.: 


(w) Alexander Fund 

\«> Trualcar tnl.Fd (AElF) 

l w) Austral. Select Fd. 

Iw] Bondselex - lane Pr. 

(wj CAMIT 


S7JI4 
1141 
SUB 
SF 128 JS 
S I0.23* 


— Id I C5F Fund 

— Id 1 Crossbow Fund 

— Idl ITF Fund N.V 


SF 1147 
SF4.27 
1112 


BRITANNIA TRUST MNOT.ICIILId.; 

—Iwl Unlversol Dollar Trust .. *5.13 

—l«) inn High interest Trust. SI JO 

— iw) High inlerrsi Sterling.... 1 00 


Id ) Caoltai Rentlnvest 

(d I Coriblco Ooen-End Fund 

Iwl CHadel Fund 

<w) Cleveland Offshore Fd-.. 
in) Convert. Fa mi. A Certs.. 


LF 13*100 
S 17744 
*2 J» 
S 99186 
57-53 


CAPITAL INTERNATIONAL SA: 


— «wl COPlIot Inl'l 

— In’ Capitol Ita'ia SA. 

— Iwl Convertible Coollal SA 


S 16.92 
58L.96 
12633 


<w I Convert Fd 1 ( 11 . B Cerls . 
(d> Convert. Band Fd. N.v... 

Iwl D.G.C. 

(d I Dollar Fund (en-Dlvkl) , 
(a ) Dreyfus Fund inl'l 


51430 

59.58 

54132 

5047 

SI5^7 


CREDIT SUISSE: 

— <a I Actions Suisses 

— Id I Conmee ... 

— fd I C.S. Foncs-Bcnds 

— idlCS. Fonds-inn 

— Id > Energie-votar 

— Id ) Ussec 

— Id I EurocoVotor 

DIT INVESTMENT FRANKFURT 


5 28800 
SF 4364)0 

SF 67.75 
SF 60.75 
SF 7650 
SF 40100 
SF 116.75 


Iwl Drevtus Intercom Inen I 

Id I Europe Obligations 

iw) First Eagre Fund 

Iwl Firsi iniem’l Fund 

la) First Nan Cir> Fund ... 

Iw) Foniele* issue Pr 

Iw ) Formula Solecllan Fd 

Id I Fonditalta 

Id ) FronM.-Trust Interims .. 
id ) FundM N.Y. (es-dlvicM.. 
Iwl Future AuslroltaFd 


5I4J4 
LF 14)9X00 
5160640 
S 15*01 
52805 

sf tsaoo 

SF 6165 
S 1032 
DM44J0 
50.47 
Aus390S 


DM 2020 
DM 7100 


5)555 
S5BJ6 
521.13 
test 
5 14.14 


54086 
S 7.07 


— la * Canceniro 

— id I Inti Renton tand 

FIDELITY I BE RMUOA): 

— Iwl Fidelity Arncr. Assets-. 

— (d l Fidelity Dir. Svgs Tr. .. 

— (w) Fidelity Inl'l Finto 

— <w) Fidelity Pacific Fund .. 

— |wl Fide Illy World Fd. 

C T. (BE RAIUDAJ LIMITED: 

— Iwl Be>n Pac. Fd. Lld_ 

— iwl C T. Dollar Fund 

JARDINE FLEMING: 

— lr I Jaralne Jooan Fund 

— ir l Jardlne S.Easl Asia 

LLOYDS INTMGT PO Bo* 179 GENEVA II 

— Mwl Llovds Inl'l Growth Af 2258 

— Hwl Llovds Inti Income .. . SF 370-S) 

P BOP E RT Y G ROWTH OVE RS ltd. : 

— iwl U.&. Dollar Fund .*,55n? 

— Iw) Sterling Fund 5 I24.0S 

51360 


Iwl HO'T.vnonn MkJsv NV . 

Ill HOI T.Hobet... 


S 22 5 111 
527.15 


Idl icolund 

Id ) mierfund S.a 

Iwl Infermotkei Fund 

Iwl inlersoles Pac Fund . . 
Iwl inri Ine Fund (Jersey J. 
lr 1 Inl'l Securities Fund 

lr » Invest MlaMMim.. . .. 

Id ) ilalomerico SA Fund 
lr | Ifaltartune inn Fd SA. 


5903 
S6.90 
5 1300? 
FB6J3100 
52173 
5504 
536.93 
SEL4I 
5751 


568 10 
51140 


lr I Joaon Grawin Fund .. 
Iw l japan Selection Fund... 

Iwl Japan Pocillc F una 

«d i KB income Puna .... . 

Id t K«inwort Benson mt F 
Iwl Kiemwert Bens. Jap F 
li ) Leverage Cop. mohj. ...... 

Iw) Luslund... 


522.90 
55975 
53205 
LF 143200 
5 1144 
52906 
53909 
S22JS 


— Iwl Stem INA.V.) 

SOFID CROUPE GENEVA 


- (r I Patton Sw R ESI fEHfJffi 

— Ir ) Securswiss. SF 101900 


(mi MACNUM Fund Ltd... 
id I Mediolanum Sel. Fund . 

Id ) Neuwtrm mri Fund 

Id I Neuwlrlh Inv Fund 

|w) Nlpoan Fund 

iwl Nor Amor. Inv Fund . 
Iwl Nor. Amer. Ban* Fd .. . 

(w)NAAAF 

Id I Puinom imernl Fund . 

10 1 Renta Funa 

10 I Rentlnvest 


5 4134 
5 9.78 
5009 
SUI 
iiSJrr 
5 501 
SSJ0 
5 6009 
525.78 
LF 104800 
LF 87100 


SWISS BANK CORP: 


— Id I Amenca-Vplar 

— (d ) Intervotor 

— id I Japan Portfolio 

— (a I Swiss vo tor New Sor 

— fd > Univ. Bono 5e tod 

— (d 1 Unlvenol Fund 


SF 37100 
SFSSJ3 
SF4062S 
SF 25405 
SF 7505 
SF 7804 


Id I Safe T nnl Fund ...... 

In) Samurai Portfolio 

I ) Share Realty N.v 

I ) Share international N.V 

Iwl SMH soeclol Fund 


5 1030 
SF 66.90 
SIS^I 
S44B 
□M 10070 


UNION BANK OF SWITZERLAND: 


— id I AmcaUi-Sh 

— Id ) Band invest .. 

— Id I Converl-tnvost. . ... . 

— Id » Eunl Europe Sh 

— m ) Foma Swiss si* 

— id ) 

— id ) Pacific Invest 

— id t RometoC'tnvest 

— id 1 Soft! South Afr Sh. 

— Id ) SuWOSwWS R EM 


SF 7400 
SF 65.75 
5F702S 
SF 10*00 
5F97J5 
SF56 7S 
SF 7325 
Sf US-50 
SF 12200 
SF 18)00 


(w | Soros Fund 

ml Talent Global Fund 

twi Tokvo Pac. Hold tSeol . 
iwi lokva Poe . how N.v..., 
Iw) Troniooctllc Fund 

(wt United Can inv. Fund... 

imi uid inn Bond Fd . . .. 
id | US T»vsf invest Fd 
iwl Western Crown* Funo.. 
Id 1 World £aulf» Grth. Fa . 
<««> Wot M wide Secw ites. .. 
Iwl Worldwide Special .. . 


S .76.44 
19.98 
5 3541 
5«09 
S 29.18 

5209 

5 1004 
5 1074 
5Sw99 

S 429 48 
56036 
3401895 


UNION INVESTMENT FfOlWIurt 


~ id i Atlantic tonus. 

— Id I Eut o oofonflv. 

— (d ) Vn. tend! 

— tdMJnirenlo .... 

— la I umseeoof I .... 


DM 1135 
DM 2605 
DM 1800 
0M420O 
□M670S 


□M — Deutsche Mart; * — E* -Dividend; 

— New: NA — Not Available; BF — Belgi- 
um Francs. LF — Luxembourg Francs: SF - 
Wrtio Francs; * — OHer prices: o — Ashed, 
b — Bid Change p v tiatoSl nor unit. S<s — 
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Now arrange the circted letters to 
lOrm the surprise answer, as sug- 
gested by the above cartoon. 


Yesterdays 


Print answer hem: “FTTTTTTl 

N ST'. j'K j 

(Answers tomorrow) 

Jumbles: ROBIN OfTTO ADDUCE INDICT 


Answer What happened when someone forgot to 
put the frosting on oneofihecakes?— 

IT WAS “NOT-lCED" 


Imprimi par P.I.O, - 1. Bd. Ney Paris 75 018 


'My folks in saw m'. 

MOST of the time, anyway.' 
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THE L4 ST COM ERTIBLE 
By Anton Myrer. Putnam i 526pp. SI 0.95 . 


Revie^-cd Bv William Fadiman 


T HIS is a mammoth work of 
more than 500 pages endeav- 
oring to capture and depict the ex- 
traordinary changes that took place 
in American culture starting with 
the 1940s and spanning three dec- 
ades. 


To accomplish this patently diffi- 
cult task. My 


iyrer has concentrated 
his attention on the experiences 
and adventures of five college stu- 
dents from disparate backgrounds 
who meet as freshmen at Harvard 
and continue their friendship 
through the ensuing years, some- 
times strained and distorted though 
it is by unexpected circumstances 

and events. They are known to 
themselves and their friends and 
acquaintances as die Five Fusiliers. 
The glittering symbol binding them 
:tner is a n 


personal and professional &. 

they encounter romance, manS i 
and divorce, success aod ftaS* | 
sex and jealousy, treachery ssl i’ 
betrayal, even death and an T 5 
tempted suicide on the pan of on* i* 
of them. Their assorted love ofwl £ 
and the women who influence * • 

lives are not neglected, and the aa. ‘ ; 
thor has created an inter^ting ml ■ 
lay of female characters who affe 
the destiny of the Fusiliert Out- 
standing among them is the cxqui. 
sitely beautiful totally calcul^. 
figure of Kay Madden. whoseb§| 
career encompassed HqIIWgoS ■ - »' 
stardom, and who falsely bdieved 
that she “held the world solidhr m 
her hand.” 


1938 Packard Super-8 convertible 
automobile which they promptly 
dub the Empress. This gleaming ex- 
ample of conspicuous consumption 


and affluence is originally the prop- 
ne Frenchman, the 


erty of a handsome . 
aristocrat in the group: but as time 
progresses, its ownership is trans- 
ferred from one to the other, and it 
functions, importantly throughout 
the narrative as the physical link 
representing the solidarity of their 
mutual affection. 

Myrer is at his best in re-creating 
their first halcyon year at college 
when Harvard offered the beckon- 
ing promise of “an enchanted stroll 
towards truth and beauty.” and the 
whole world seemed to be nothing 
but a gigantic playground and “an 
immensely golden dream” to which 
they had instant and easy access via 
the Empress. In between spasmodic 


The author of “The Last Convert- 
ible” has tackled a multi- 
charactered story of yesterdays and 
has written it with verve and skiQ. 
While manipulating his numerals 
plot lines, he has also contrived to ;}*£> 
give us an interesting, if occastosaiJ ‘ 
ly superficial, soao-poliiical-pat 
chological record of a vanished 
period. As a portrayal oF “the most 
naive; the most credulous of all (be 
unready American generations,” 

“The Last Convertible is an 
guing book in the gone of popular 
fiction and an engaging addition to 
the Americana shdf 


William Fadiman is a critic aid 
novelist Who teaches writing at die 
American Film Institute. 

O Lot Anodes Times 


bouts of studying for exams, they 
spent a good deal of ■ ' 


Best Sellers 


their days and 
nights flirting and attending one 
glamorous party after another. 

Myrer is at his best in re-creating 
their first halcyon year at college 
when Harvard offered the beckon- 
ing promise of “an enchanted stroll 
towards truth and beauty.” and the 
whole world seemed to be nothing 
but a gigantic playground and “an 
immensely golden dream” to which 
they had instant and easy access via 
the Empress. In between spasmodic 
bouts of studying for exams, they 
spent a good dealof their days ana 
nights (lining and attending one 
glamorous parly after another. 

It was the time of (he great dance 
hands, of Ante Shaw and Tommy 
Dorsey and Benny Goodman, (if 
the Lindy Hop and' the Shug. a lime 
for carefree weekends at Cape Cod. 
a lime for gaiety and drinking, for 
happiness and continued celebra- 
tion. It was a time when the glitter- 
ing. untroubled present seemed un- 
ending and the future assured and 
certain, a future which was shat- 
tered forever by Pearl Harbor and 
the grim realities of World War II. 
a war which took the life of the 
Frenchman who joined De Gaulle's 
forces, resulted in another of die 
Fusiliers becoming a POW and cut 
deeply into the lives of the remain- 
ing three. Through the effective use 
of an epistolary technique. Myrer 
brings the horror and tragedy of 
the armed conflict into sharp and 
drama Lie focus to his characters 
and readers alike. 

During the course of the years, as 
we follow the varying fates and for- 
tunes of the protagonists in their 


The New Yarii Times 

This list Ls based on reports from ruk (ha 
1 .400 bonbuns tbroughout the United Sta» 
Wtvfcs an liM arc nor neccvsanS wmscaarv*. 
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1 BLOODLINE, hv Sidru't 

Shchlun 

2 THE HOLCROFT COVE- 
NANT. hv Rnli.it LuJIum .. 

3 THE THORN BIRDS, hy 
t'ollixn Mct'iithnuli .. .. 

4 St RUCI ES. hv Judith Kmnu 

5 Till* SI1.MAKII LION, hv 

J K.R. Tutkein 

6 nil- HUMAN I ACTOR. hs 

( iruluiii Circvn 

7 Wi 1 1ST! J 1 . hv Jjniv' Jom> 

K A STRANU1-R IS WATCH 
INC. hv Mjn, llicjyit- Clark. 

V Till*. Il^ufui- 1XJCS. hv 
Kiehuril Atkiius 

Id (iCXtlillM- CAI ll-TJRNJA. 
hv AliMair Mot- (van . 

11 H.I.U.SIONS. hy Kit hard 

I ladi 

12 Till- WOMI-NS ROHM, hv 
Marilva l-tviKit 

1.1 RAClll-1. Till*. KABlirS 
WHTl hv Silvia Ti-niwnhaiiin 

14 Till' [ AST CONVERT- 
AHI.lv. hv Aninn M*rn .. 

15 Till* HONOUR A BI h 

SCItOOl BOY. K Jirfin k 
( ariv 

NUNRCnON 

1 TUI- COMl‘1 JvTlv MV Ik l IP 
RUNNINCi. hv IaitK> I' ll*.. 

2 II' 1 1 PI*. IS A HOWI Ol- 

CHlvMRIIvS - WHAT AM I 
IKJINc; IN Till*: PITS'', hv 
Ikma nuiiihcck 

J MV MOTHER- MY SKI I', hv 
Naittv Pndav 

4 l*UI I INC VOUR OWN 

STRINGS, hv Wayne W 
Over 

5 ADRIEN ARP11S THREF.- 

WiiEK CRASH MAKE 
OVER. SHAPEOVER BEAU- 
TY’ PROGRAM, hy Adrien 
AqK'l with Ronnie Sue Ehcn- 
stem 

n (iNOMES. text hy Wil 
Huygen. illuvlraied hy Rkn 
Pncftvlict 

7 ALL THINGS WISE AND 

WONDERFUL, hy James 
H<nn*t 

8 THE AMITYVILLE HOR- 
ROR, by JavAavon 

9 THE FINAL CONCLAVE, 

hy Malachi Martin 

10 THE ONLY INVESTMENT 
GUIDE YOU’LL EVER 


I It 


2 J 


■I 5J 
i II 


\sli. 


s u 


K. I 


1 « 
H .4 
10 M 


w S 
D U 


12 


14 f 


I 26 


2 t 

i U- 


4 & 


3 


in \ 

T » 

10 6 . 


NEED, by Andrew Tobias. 
1NG 


8 41 


13 W. 


11 COMING INTO THE 
COUNTRY, bv John McPhee. 

12 THE COUNTRY DIARY OF 

AN ED WAR DUN LADY, 
bv Ediib Holden 

IJ DESIGNING YOUR FACE 

bv Way Bands- 15 2! 

14 LOOKING OUT FOR NUM- 
BER ONE by Roben J. Ring- 


- 3' 


IS IN HIS IMAGE: The Cloning 
of a Man. bv David M-Rorvik . 


II * 
14 J 


Bridge. 


JBvAlcm TruscoH 


. On the di’igram South's jump re- 
bid of three hearts after a response 
of one no- trump was encouraging 
but nonforeing, so his partner's 
raise was on the agressive side. But 
the bands Filed well, and the con- 
tract was entirely sound. Ten tricks 
would have been easy to make with 
a normal trump division, but this 
was not available. 

West, who had been strangely si- 
lent over the opening bid. led the 
diamond queen, which was won 
with the ace. A heart was led to the 
queen in dummy, and the suit was 
continued. East put up the nine, so 
South did not have to decide 
whether the heart jack was an hon- 
est card or a false card from a hold- 
ing including the ten. 

South won, and led a low spade; 
on which West put his ace. This 
was not a good play, for if South 
bad held a singleton spade he 
would have led it earlier to the 
dummy. Then West led a second 
diamond, helping South to shorten 
trumps. 

After ruffing the second dia- 
mond lead. South led to the spade 
jack and played a club to 
West won wjib the ace and 
severed with diamonds, forcing an- 
other ruff, which was not unwel- 
come to the declarer. He crossed to 
the spade king, led to the dub 
queen, and exited with his remain- 
ing club. At the finish, ace-eight of 


trumps scored tricks over East’s 
ten-four and the game was home- . 

Once East had made the doubt- 
ful play of putting up the nine on 
the second round of trumps. Sootfi 
was sure to make the contract with* 
out help from WesL He would have 
used the two spade entries to chan* 
my to ruff di amo nds and would 
have reached the same ending aft er 
taking btack-suil winners. 

An inspired opening lead of a 
spade by West, removing an easy 
from the dummy before South war 
ready tc use it. would have served 
to defeat the contract on a doable- 
dummy basis. 


NORTH 
4>KJ6 

9Q6 ’ 

0865 
♦87642 

EAST* . 
41092 
910941 
OK933 
4209 
sotrrHfD) 

4 Q 74 
9AX8763 
OA 
4 KQ 5 

East and Vest were vulnerable. D® 
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OQJI074 
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40 
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Rangers ’ Heist in Boston Left Them Holding the Bag 


By Dave Anderson 

. 23 l NYT ) “At the time, the New York Rangers thought that they 

had pulled orr the biggest Boston heist since the Brinks holdup. They had snatched 
Phil Esposito, who once had scored 76 goals in a season, and Carol Vadnais, a 
defenseman they had long coveted, from the Bruins in a trade for Brad Part, a 
defenseman who was not Bobby Orr. and Jean Ratelle. a center who was not even 
Jean Raidle anymore. That was early in the 1975-76 season when both teams were 
wobbling on double-runners. 

The Rangers are still on them. Thev are looking to unload Esposito while they 
tolerate Vadnais, and await the two Swedish saviors (Anders Hedberg and Ulf Nils- 
son) in search for a new coach. But the Bruins have flourished since that trade and 


goal, the third of the series for the 29-year- old defenseman, as many as Guy Lafleur. 
the Canadiens' regal right wing During the season Park had 22 goals and 57 assists. 

“I heard that all the time in New York, but 1 wasn't as good as Bobby Orr," he 
said. “But here, all the Tans knew that there never would be another one like him. 
They accepted me as Brad Park instead of ‘Is he as good as Bobby was?' The fans 
have been tremendous to me. My first game here after the trade, it was one of those 
quiet moments before a face-off and I beard a Tan yell, ‘Hey. Paaahk. welcome to 
Baaahston.* But hockey's different here than it is in New York.' The size of New York, 
all the other celebrities there, it's hard for New York to gel caught up in a hockey 
atmosphere. But Boston has a hockey atmosphere." 

"Hockey’s different for me here," he explained. “1 was doing a lot more things in 

I. I 1 1 l. ( ■ . . __ __ i i i.. . , “ . .. . . 


Mb 

! ,M1 


^ npI {^ r liberated Rjck Middleton from the Ranger treadmilL With the --New York. I had to be a rushing defenseman. I had to be a defensive defenseman and 

Manley Cup final still undecided, the three “Boston Rangers" might even have their sometimes I had to be a policeman when things got rough. I had a lot of penalty 
names engraved on the old silver mug. minutes Lhere. Bui when I came up here, the coach [Don Cherry] told me if I got 

i think the Canadiens realize. - Park said, "that they’re in a very competitive backed into a corner, have a ball, go to it but otherwise he wanted" me on Lhe ice. not 
senes * in the penalty box. That’s the biggest difference. 1 don't have to fulfill a policeman's 


Closer Than Ever 

And both Park and Ratelle realize that they are closer to a Stanley Cup than they 
ever nave been. With the Rangers in 1972. ihey trailed the Bruins 5-1 in the cham- 
pionship senes, won the fifth game in Boston but lost the sixth at Madison Square 
Garden. 

"I remember the Bruins had the champagne on ice at the fifth game that year," 
Park said, "but they never drank it." 

■ 8 i u,ns slun Canadiens again tonight, they will surely have champagne on 

kx Thursday when the senes returns to Boston Garden, where the Bruins won Sun- 
day night. 4-3. on Bobby SchmautzTs overtime goal. Park had scored the Bruins' third 

Yastrzemski Scores 3 Runs 


role here.’ 


No More Ghosts 


i ■■ 'hr u • d j • I Li* ie Brums stun the Canadiens again tonight, they will surely have champagne on "When we got Je 

*' . • ^ wij t if® Thursday when the series returns to Boston Garden, where the Bruins won Sun- he’d play three mon 

lb, it „ ..-in 197- photo day night. 4-3. on Bobby SchmautzTs overtime goal. Park had scored the Bruins' third for another two or l 

h.i, , \ 

“■« Yastrzemski Scores 3 Runs 

■ ' ; 

HjSoston Beats Toronto, Ties for 1st 


Another difference strangely, is that he has never been compared to Bobby Orr in 
Boston, as he was in New York. 

Being in that atmosphere surely has lengthened the career of Ratelle, who had 25 
goals and 59 assists this season. 

"When we got Jean," said Harry Sinden, the Bruins' general manager. "I figured 
he'd play three more years. But now that those three years are up. I think he's good 
for another two or three. He’s not only a super center but he’s a super checker and a 


" flv ‘Td /TT-; 

■ nl^'bRONTa May 23 (UPI) - 
.\miT, Yastrzemski nn a three-run 
•t , mer with two but in the eighth 
ik m ining yesterday to defeat the Blue 
ul m *8*5. 5*4. and give Boston a virtual 
i. '"^irith Detroit for first place m the 
,nash * erican League EasL 

"he homo 1 , the 369th of his 


Dodgers 8, Padres 1 


At San Diego, Manny Mota hit a 
three-run double in the eighth in- 
ning that triggered a seven-run out- 
burst and carried Los Angeles to an 
8-1 victory over San It was 


reer hit Darold Knowles took over hits before yielding to Marshall, 
after Pittsburgh pushed across two Marshall, who has retired 24 of the 


Mann,, riiUUUTKII PUMICU aCTUSS IWI 

.TSljBhK runs and recorded his second save. 

Reds 10. Brens 0 


25 batters he's faced since joining 
the Twins, pircbed out of an eighth- 
inning jam and went on to record 


8-1 victonr over San Diego. It was At Cincinnati, Ken Griffey hit a f or 

mdBk* 233". SSAftlaE 


straight game. BiB Bonham, raising; 
his record to 5-0. combined with 
Pedro Borbon on a five-hitter. It 
marked the first lime that Reds' 


Mariners 10, Royals 1 


who is batting .293 as a added a three-nm shot k CiniSn- 
innch-lutter during his career. 

Expo, 5, Pirates 2 

Ryley profited from ' Ai JAoatieal ElHs Vajeimne SSeMradbriSSS At SeAale ' 1 

firzemskTs ngfath-innmg heroics doubled home two runs in the fust E utouls “SlnZ 24-25 1975 tripled home two 

Vjdi getting his major-league mmng and Steve Rpgera pitched a also against Atlanta. ‘ ’ took advantage 

^rftory. The rookie right-hander no- hi tier for 7!6 innings to help the ^ City errors and t 

seven Ml innings, giving up Expos snap a four-game losing n to rout the Royal 

• runs on seven hits. streak with a victory over Pitts- iwst,K«fifisu surprise starter, n 

• ^ = Toronto’s John - Mayberry drove burgh. Rogers, who picked up his At Bloomington. Minru Geoff victory -against i 

‘ ^^hnse runs with his.sixth and sev- fifth victory in nine decisions, Zahn and reliever Mike Marshall being given the sti 

h homers of the season, after yielded the Pirates' first hit with combined on a seven-hitter in when Rick Honcj 

n i Rice hit his 14th homer — a one oat in the eighth when Rennie pitching the Twins to victory over bow pam before 
i- run shot in the first. Stennett singled for his 1.000th ca- Texas. Zahn. 4-2. gave up all seven Bochte bomcrcd f< 


i Rice hh his 14th homer — a 
i- run shot in the first 


pitchers have posted back-to-back . At . Sea* 11 *. Lany Mil bourne 
shutouts since June 24-25 1975 tripled home two runs and Seattle 
also against Atlanta. ' took advantage of three Kansas 

City errors and three wild pitches 
Ttafns 2. Raneos 0 to rout the Royals. Tom House, a 

A ^ersu surprise starter, recorded his third 

At Bloomington. Mmn_ Geoff victory -against two losses after 
Zahn and reliever Mike Marshall being oven the starting assignment 
combined on a seven-hitter in when Rick Honeycutt reported d- 
pitching the Twins to victory over bow pam before the game. Bnice 
Texas. Zahn, 4-2. gave up all seven Bochte bomered for Seattle. 
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Team President Exdnded 


Islanders 9 Panel to Try to Untangle Finances 


By Gerald Eskcnazi 


Boe did not view the new committee as diminishing his 
Islanders. "1 appointed the committee to work with me," 


i ... n. lu *i: IEW YORK, May .23 (NYT) — A five-man committee of partners has day. “I’ve got a vote of confidence from the majority." 


ner with the 
said yester- 


i m , 1 IM4 ™ f° nT,e< l . l0 straighten out the tangled finances of the New York Shea said that Bill Toney, the general manager and the man generally 

, • ii n.if.uiders and it does not include Roy Boe, the team’s president. credited with the chib's on- th e-ice success, is likely to play a dominant 

The new group is going to look into ways to make sure the money ro,e ' n the finances of the team in the future. 

1 blems don't recur,’’ William Shea, a lawyer for a group of Islander Gmtempt Oration 

• n -.i. kuiu tners. said yesterday. , _ 

. ... i. .. . - . In State Supreme Court in Mineda. L.L. Shea s firm is defending Boe 

mi Kiii'hea. for whom Shea Stadium is named, had a hand in the creation of against a contempt of court citation. A show-cause order was granted 
% "i" w heai' he advised Nassau County on bringing in a hockey a f|g r ^ minority stockholder who •began the suits against Boe,' Thomas 

\ ■.(„!. 11 ,n 1972 to play m the new Coliseum. He took a new interest in the Thornton, charged that Boe was in contempt because be had offered to 

ii. iN.ii'Kttjtt 'ast wedi when several fnends, who are minority partners on the buy out Thom ton after promising the court that he would only conduct 
« 'i i*b. asked him to look after their interests. "ordinary" business. 

... ... r About 10 persons, including Boe, are partners in the ownership both of 

, . , llrtl •^ ys m the Nets and Islanders. Those hold about 70 percent interest in each team. 

! i . L«k.i i Hie Islanders haw been involved in a welter of recent litigation. Last The Islanders have about 18 shareholders. Although they have played 
i. \ misi^rk. Boe was named as a defendant in a judgment ordering payment of to capacity crowds at almost every game from their third season in 1974- 
,i"S>e than S4.1 million to a cable tdevision company over a breach of 75. the Islanders have not yet paid a dividend. 

\i uracL in additioh, the Islanders had lent more than $3 million to help Boe and Robert Carlson, who is Boe’s lawyer and also a partner in the 

ii ii -n «"• financially pressed Nets basketball team, which Boe also heads. A basketball team, met yesterday with the lawyer for the National Basket- 
" ^ (1 „, priority partner in the Islanders in recent weeks began two maltimillion- ball Association. David Stem, who has been monitoring the Nets’ consid- 

i, nj.it mar suits against Boe and the Nets to recover the loan. enable problems. 

\s pan of the res true luring of the Islanders, Boe will retain his title — Stern has made several suggestions on ways to help the Nets, but the 
*■ '"/sji" W 631 *! until the income tax ramifications can be worked out. Boe owns 21 Knicks. who are owed S3.2 million by the Nets, have reportedly turned 
, n .i, » b feent of ihebockey team. these down as too costly to them. 

II »\l M l>“ 


Days in Court 

! 'i ! ij« k .i i Hie Islanders haw been involved in a welter of recent litigation. Last 



super guy. Don Cherry hu> told me that when he chews out the team even once in a 
while, he fcel> like he ought to apologize to Jean for using that language. - 

If he had remained with the Rangers, the 37-year-old Ratelle might haw been 
phased out b\ now, as Rod Gilbert was. 

"Before the trade. I asked the Rangers for an extension on my contract." Rateile 
said, "hut they wouldn't gave it to me," 

Instead the Rangers' general manager then, Emile {Cat] Francis sent him to the 
Bruins in the trade that Sinden instigated. The Bruins* general manager suggested, 
"Let’s make a big deal, no little deal is going to help us — how about Espo for Park?" 
Francis asked for Vadnais and Sinden asked for Ratelle as well as Joe ZunuxM, a 
defenseman Sinden has since swapped for Rick Smith, now a Bruin defenseman. 
Several months later the Rangers' new general manager, John Ferguson, asked the 
Bruins for Ken Hodge, w ho had thrived with Esposito in Boston for so many seasons. 
Sinden demanded Middleton, a right wing now only 24 years old. Middleton scored 
25 goals this season. Hodge is now in the minors. 

Off-Ice Probleim 

"Middleton’s a sniper." Sinden said. "Just before we got hint, Philadelphia had 
knocked us out of the playoffs because we didn't have a sniper who could get goals 
for us.” 

But winning is not everything to Park during this Stanley Cup final. His 4-year-old 

son. Jamie, who has cerebral palsy, underwent surgery Monday. Tendons in his legs 
were “shaved" so that he might be'abte to walk easier. 

“When you’re playing for the Stan lev Cup," Park was asked, "how do \ou keep 
from thinking about JamieT’ 

“I separate it," Park replied. "In the game. I worry about hockey. The rest of the 
time. I worry about him." 

Jets Defeat 
Whalers for 
WHA Title 

WINNIPEG. May 23 (UPI) — 
The Winnipeg Jets scored three 
straight goals in the second period 
yesterday and went on to defeat 
New England Whalers, 5-3, to win 
the World Hockey Association 
championship series, 4-0. 

The Jets, who trailed 2-0 after 
the first period, became only the 
second team to win two champion- 
ships in the six-year history of the 
WHA. Winnipeg’s previous cham- 
pionship was in 1975-76 and fol- 
lowed back-to-back titles by the 
Houston Aeros. 

Mike Antonovich and Rick Ley- 
scored for New England to give the 
Whalers their early lead, but Win- 
nipeg goals by Dave Kryskow. Lyle 
Mofrat and Anders Hedberg gave 
the Jets an advantage that they nev- 
er relinquished. 

Bobby Hull mode it 4-2 for Win- 
nipeg. early in the third period, and 
after George Lyle pulled New Eng- 
land to within one with a breaka- 
way goal, Hedberg scored his sec- 
ond on the night into an empty net. 

Hedberg and linemate Ulf Nils- 
son, played their last game in Win- 
nipeg uniforms. Next year the two 
forwards, natives of Sweden, will 
join the New York Rangers of the 
National Hockey League. 

Tlie Jets were also anchored by 
the goaltending of Joe Daley, play- 
ing his first game in the final scries. 
Daley, an original team member, 
made several big saves in the dying 
moments with his team clinging to 
a one-goal lead, and made 24 stops 
in all. 

AI Smith, who was beaten for 1(1 
goals in Friday’s third game, made 
29 saves for New England. 


Pittsburgh shortstop Frank Traveras leaps as he fires the ball from first to second in successful 
double play. Montreal runner Larry Parrish is too late when he attempts his slide into first base. 


4,000 Women lo Run 

NEW YORK. May 23 (AP) — 
Up lo 4.000 women arc expected to 
compete in the Mini Marathon, a 
lO.OOO-meier (6.2-mile) run through 
Central Park June 3. 


L.A. Council Toughens Stand Against Games 


I i i'NiT-®’ 

- - 1 ... ■ By Michael Katz 

i i INDIANAPOLIS, May 23 (NYT) — Once upon a romantic time. 

s before automobfles were recalled by Detroit and years before the first 
i.'imuf: theft of a hubcap, men brought cars; to Indianapolis with the same 
iKi dreams as their brothers who took one-horse stables to Louisville. 

Race cars still arrive by pickup truck at -the In d ianapolis Motor 
‘ V. ii-i f * : Speedway in the month of May. but the men who hope to qualify them 
have little hope to win. In auto racing, and especially jche Indianapolis 
' ,V; t i t- .500, the American dream is only for the wealthy and the well prepared. 

. The Indianapolis 500 is as American as big business. 

,i Roger Penske is' the highly polished, clean-cut, apple-pie American 

businessman behind the top team at Indianapolis this year, a trim, 
athletic 41-year-old millionaire with two Chevrolet dealerships, an auto 
race trade and a holding company that controls Penske corporations. 
“My whole business was built out of racing," he says. “Just the way 
,_JackNiddfflis built his business from golf." 

, Winning the 500 would be good for business, and Penske, who re- 

tired as a world-class sports-oar driver at the age of 27 — ■ for business 
reasons, naturally — has assembled the team that is the heavy favorite 

*9 w in next Sunday’s million-do llar race. _ . 

j fenske Racing Inc. will haveTom Sneva starting from the pole 
/ poptiqn,'.Rjcfc Mears also from the front row and Mario Andretti at 
tite back of the 33-car fi$ld in the fastest car of alL 
‘ Andretti arissed the time trials because he was competing' in the 

■“ . up ^Belgian Grand Prix, which he won to take the lead ifllhe world drivers 

TjV adding. : . .. 7 . . 

1,1 L** Nkw. as a “replacement" driver, he must start from last place. An- 

vl." rt_. v • « « iv- . _ _1 m, tkn fhirri tAW IXfhtK* 


Roger Penske, the Businessman, 
Is a Would-be King of the Road 



LOS ANGELES, May 23 (UPI) 
— Mayor Tom Bradley appeared 
before the city council yesterday, 
which peppered him with questions 
about the 1984 Olympic Games 
and then initiated moves that could 
kill any chance that the city would 
host the Games. 

Bradley insisted that be re- 
mained committed u> the city’s fi- 
nancial demands in bargaining 


step along the way that this city 
will not accept financial liability 
for the conduct of the games." 
Bradley said. "Not once did we 
waver from that position." 

After Bradley s appearance how- 
ever, two motions were made 
toughening the city's stand, which 
the IOC has already said it will 
reject. __ 

Council President John Ferraro. 


Roger Penske 


Dick King the president of the United States Auto Club, which 
sanctions the Indianapolis 500 and the 16 other events on the Cham- 
pionship Trail, has estimated that it would cost a new owner SI million 

to run a one-car team for the circuit. 

Penske runs two cars for lhe whole circuit, three at Indianapolis, 
maintains two factories; and hires the best drivers available — aD for 
something like $1-5 million. 

“Roger gets a dollar for a dollar," says Jim McGee, the manager of 
the Penske racing team. “He runs an awfully tight shop. But he’s never, 
ever said to me. You can't have something because it costs too much." ‘ 
Penske saves money by building as much of his own machinery as 
possible. This is the first year he has appeared at Indianapolis with his 
own car, the Cosworth-powered Penske PC-6, a direct descendant of 


.with the International Olympic / a member of the Athens delegation 
Committee and bristled at sugges- and considered a supporter of the 
lions he made a "secret deal" with Olympic bid. moved that the city 
the IOC in Athens last week. withdraw its bid unless the IOC 

"It has been the position of every agrees to a contract which “ab- 
member of this council, my post- solves and protects . . . Los Ange- 
tion and [that of] every member of les from financial liability." 
the delegation [to Athens] at every He said. "The city cannot accept 


the terms under which the games 
were awarded, as they pose a severe 
financial threat.” 

Councilwomon Joy Picus pro- 
posed that the IOC — which has 
given the city until July 31 to ac- 
cept its terms — be given a dead- 
line of July 1 to accept the city's 
terms. 

Both motions were sent to the 
council's Olympic committee, 
which Ferraro h eads. 

Bradley grew angry at one point 
when Councilman Zev Yaroslavsky 
referred to the negotiations as the 
“Mayor's bid for the Olympic 
games." 

“This is no more the mayor's bid 
than it is die man in the’ moon." 


Standings in the Major Leagues NASL Standings 
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... Now, as a “replacement" driver, he must start from last place. An- ^ w y c jj campaigned briefly on the Formula One, or 

Ifc^dreui “replaces-’ Mike Hiss, who put the car on the third row while 


,.j t l ^80ingwefl under top speed. ’ , , , , r 

‘ “If this were a horse race," says Bob Laycock; one of the speedways 
*. oil** "timy historians, “and you could get the three cars as an entry, you d 

havetobetbh Penske.” .. - „ „ 

yvnitf \ ' In auto racing, even more than in horse racmg, chalk usually proves 
...fti'A to have the edc& Arid not since 1972, when the superteam of Paroelu 


Andretti says flatly that the new Penske “is the best car I’ve ever had 
at Indianapolis." 

The drivers are tops. Andretti, 38, is the superstar, perhaps the finest 
and most versatile racer in history. Sneva. 29. a former school principal 
who wears thick glasses even while driving, is the national champion. 


.’ri" V ... , V“ — - —T- y’ .-pv 11; wno wears UUCX glasses even wane anvmg, » me aauwuu cuannnqn. 

r^n* to have the edge. And not smee iST^wben the Meant. 26, USACs rookie of the year in 1976, is still a rooldeat 
> W 1 '!* *®! v< ^ Mtietich entered Andretti, Al Unsor(tlw) ttyir^ Indianapolis, but. like the two stars be has been learning from, he fils 


> * . . , — . ' — - — — ■ • • . n t—a 1 ann. . inauuutwus, urn, Lut auu& uc u® ywu louumg uwu, uc uu, 

^ straight Indy 500 victory) and the national ch^»^-toeLeon ^ He, too,is a salesman. . • 

iii.h 1 I™’ 006 team so dominated .practice and qualifying Setting up the cars are experienced, and independent, crews. Derrefl 

Penske's Tram Super. . • ■ . .. Soppe and Laurie Genish are hack for second seasons as chiefs on the 

- But Penslre knows well that superteams do not alvra)« win at infljanj Andr^ti and Sneva cars, respectively. 

apolis. In 1972; Unser finished second, Leonard third and Anaretu £>^5^ Walker, who was crew chief on the Penske Grand Prix team 
J eighth for the Jpnes-Mfietich team. and now is in charge of the factory in England, beads the Mears crew. 

■k Jhe winner that year, at the fastest speed in 500 mstoO', jj^inhofo- ^ ^ engine man forall three cars. 


MBHMavl Games 
Montreal & Pittsburgh 1 
Cincinnati 10. AHanto 0 
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0} 

Texas (Umbaner 3-31 at Minnesota (Thor- 
modMord 1-41 

Kamos City (HoisJer 04 » and Gum 3-11 at 
Seattle (Pole 3 - 4 rod Rowtay I- 4).2 
Milwaukee < Augustins 4 -*) al Oakland 
(KOOUBH2-2I 

Chicago (Wood 4 M I at CalHomlo [RwnHI 
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apolis. In 1972, Unser finished second, Leonard third and Anaretu walker, who was crew chief on the Penske Grand Prix team 

1 ®shth for the Jpnes-Mfietich team. . ^ and now is in charge of the factory in England, beads the Mears crew. 

■k Jhe winner that year, at the fastest speed in 500 htsto^, I6iww Kainhofer is the engine man forall three cars. 

. miles an hour, was Mark Donohue, who died three years later after a . 

crash rathe Austrian Grand Prix. Thai *72 Indy car was entered by Ol ten. a team that has the two lradmg cars m aracewffl^sueoniers 
‘ Roger Penske. foroneor the other to win, especially if a season-long point standing is 

rjS TUs is Pmske’s 10th year at the speedway. Never before has he felt involved. But FWe says that, beraua his three rare have individual 
sogoodab^ThL-chanck sponsor^ he wdl let them race to the finish, even if they are one, two, 

% "We’ve gpt the best driver lineup, the best crew and the best car, he threeentoingthe-lastlap. ' 

■rpt^ says nroud!v The Indianapolis 500 is senous business, says Penske, whose com- 

■* He also has a-S^square-foot factory in England (Penske Cars pani« gross almost $100 million a yt*r. • 

i* 1 * , Ltd.), where those "bSTcars" are made, and a 10,890-square-fooishop ~touc s nothing like a victory to boost emptyf moral^" he says, 
in Readme/ Pa where thev are assembled. “We have over a thousand employees m the Northeast, and when we 

In“e^l0^?^.Surite has i^ent $15 milUonon won the Pocono 500 [last year it Just created a great spmV Everyone in 
* Ins rating program, an almost incredibly low figure by today’s inflat- . business is pushing for more and more production, and this is one way 
^ .ed-budgS shards. . ’ ’’ wevedoneiL 

- • ’ •' ,, — — — ■ — — ■ 
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Bradley snapped. "It’s not my pro- 
posal. It’s our proposal. The "coun- 
cil has been working on this for 
months." 

Bradley urged the council not to 
reject the IOC contract until the 
city has explored the possibility of 
obtaining insurance, a performance 
bond or some means of accepting 
the IOC's terms while protecting 
the taxpayers. 

"If that cannot be worked out, if 
that cannot be guaranteed. I for 
one. and I am sure all members of 
the council, wilt say that we simply 
cannot accept the Games, you're 
going to have 10 take them some- 
where else. 

Transactions 

HOCKEY 

National Hockey League 
LOS ANGELES KINGS— Stated BOD Mur 

Ooch. defenseman, too multi-veer contract. 

World H ockor Association 
WINNIPEG JETS — Signed Barry Lana, 
defenseman: Dan LoBroofen. KH wing, and 
Bobby Guindon. center, (0 long- term contract*. 

BASEBALL 
National League 

NEW YORK ME T5— Reactivated Tim Fall, 
aw-Mop, from lhe disabled I bit. OuhisMed Ser 

o*o Fwror. btfMdar. to Tidewater at IM Interna- 
tional Longue. 

FOOTBALL 

NalhmoJ Football League 
CHICAGO BEARS— Signed Mike Morgan and 
Mlko Ulmer. Turning backs; Man* Bailev, Ban 
Peterson. Edoar wirrigm» end jock Sfeoroc. 
wldi receivers; John Howard, defensive end. 
and Chris Golub ana Phil Mover, defensive 
backs. 

LOS ANGELES RAMS— -SlflAed Elvis 
Peacock, running bock; Frank Corral, gunter- 
PtaMfclcKer.ond Ron Hosfgtfer.linebocker. 

BASKETBALL 

National Basketball AueeJatfee 

DETROIT PISTONS— 5laned Robert 
"Bubbles" Ha wklns. to a three- vear contract. 


LMWintMInflorl MJ.Cotbom (Si, Bird (81 and 
Porter; House end SHnson. W-Houu, 3-2. L— 
Leonard. 3-0. HR— Seattle, Bocltfe (3).—— 
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( 7 Long Distance is the next 
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an Owen In* a, 34. 
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Observer 


Lab Mouse Slues 


Bv Russell Baker 





N EW YORK— This is no time 
to be a mouse. Scarcely a day 
goes by without another newspaper 
report that some poor mouse has 
been press-ganged into a laboratory 
and subjected to deadly experi- 
ments. 

Last week there was the story of 
the mouse who had been 'stuffed 
with well-done 
hamburger until 
he developed can- 
cer, If ii j>n'i 
hamburger a 
mouse is being 
stuffed with, it’s 
saccharine, red- 
dye No. 2. pork 
treated with 
nitrites, cigarette 
smoke. You name Baker 
it and some scien- 
list will try it out on a mouse. 

Not long ago a scientist planted 
coins in mice and. after gelling the 
usual results, announced that mon- 
ey causes cancer. He was repri- 
manded bv the medical profession 
for lack of seriousness, which was 
not startling. The medical profes- 
sion’s interest in upholding the 
good reputation of money is com- 
parable to the tobacco industry’s 
stake in maintaining the harmless- 
ne>s of cigarettes. 

So many mice are having so 
many afflictions imposed on them 
in the laboratory that it’s hard to 
find a mouse these days who isn’t 
in dreadful physical" condition. 
There is a mouse in the office here. 
Tor example, who has a cauliflower 
ear. 


This results from an experiment 
conducted by a research team to 
test a theory that the telephone 
leads to high" blood pressure. This 
particular mouse was shanghaied 
on Eighth Avenue and laken to a 
laboratory in which he was re- 
quired to keep j telephone receiver 
pressed to his ear 18 hours a day. 

After six weeks his ear looked 
like the ear or an old boxer mouse 
who had stayed on in the ring 10 
years after he .should have hung up 

the gloves. 

The scientists' conclusion that 
the telephone causes cauliflower 
car hasn't been published yet. U is 
being held back for release some 
dull week when there is no grimmer 
news front the laboratories to keep 
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public anxiety at desperate heights. 

A household mouse or whom we 
are rather Tend disappeared last 
winter and turned up the other day 
after a long absence, looking 10 
years older. The bags under her 
eyes suggested she had been held 
by scientists and injected with three 
fifths of bourbon daily to test a the- 
ory that alcohol leads to bloodshot 
eyes, . 

This was incorrect, as it turned 
out. When she arrived among the 
scientific researchers, she became 
the subject of a violent dispute. 
One group wanted to inject her 
with tennisball fuzz to test whether 
tennis' players run an inordinate 
risk of cancer. The other wanted to 
make her jog 16 miles a day to test 
whether joggers are less likely than 
strolling pedestrians to be run 
down by motorists with New Jersey 
license plates. 

During the squabbling, a third 
group of scientists snatched her for 
an experiment involving '‘R.N.: 
The Memoirs of Richard Nixon.” 
They were testing a theory thar the 
book may cause glazed' eyeballs, 
stertorous breathing and. eventual- 
ly. irreversible coma. 


After three weeks during which 
the Nixon memoirs were read to 
her 16 hours a day. the mouse be- 
came lachrymose and developed an 
intense hostility toward everyone 
involved in the former president’s 
downfall. By then, however, the sci- 
entists who had been reading to her 
had each entered irreversible coma, 
which made her easy prey for an- 
other group of researchers who 
wanted to test the theory that, at S3 
a pound, the book was just as eco- 
nomical a buy as beef. 

During the experiment she was 
Ted ** pounds of Nixon memoirs, 
both raw and cooked. After two 

weeks of the diet, she developed an 
acute case of soporific prose, which 
so maddened the scientists that 
they uncaged her and let her run 
free around the laboratory while 
throwing copies of the book at her. 

it was like trying to swat a fly 
with the 16-pbund shot. Next 
month the research team will pub- 
lish its findings: “R.N.: The Mem- 
oirs of Richard Nixon” is no good 
for killing mice. 

It is good to have the poor crea- 
ture back, but she disdains the 
SI. 39 cheese we put out for her 
nightly. Hooked on the quality 
stuff. I suppose. 
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r Tedious , indeed is our Business . Slow, as Snails* --Fifty 
Gentlemen meeting together , all Strangers, are not 
acquainted with Each others Langu age, Ideas*, Views? 

Designs . They are therefore jealous of teach other — 
fearful!, timid, skittish . 5 

Inside American Politics 200 Years Ago 


W ASHINGTON <NYT>— 
As though it did not have 
trouble enough housing its 19 
million volumes, the Library of 
Congress is increasing the bur- 
den by adding books of its own. 

Their contents roused from 
200-odd years of patient atten- 
dance. the first two volumes of 
an eventual 25— “Letters of Del- 
egates to Congress 1774-1789“ — 
have now emerged. 

Those were the days of the 
Continental and Confederation 
Congresses, and about all that 
members had to do with their 
time was argue loyalties, assert 
rights, declare independence, 
wage war and form a nation. On 
the odd occasion they also wrote 
home on pedestrian matters. 
Volume 1. page 14. Aug. 31. 
1774, Silas Deane to his wife: “I 
got up wash'd my Feet in hot 
Water. & without eating a 
Mouthful set out [on] my 
Journey." 

The new edition follows an 
earlier one of eight volumes edit- 
ed by Edmund Burnett and pub- 
lished between 1921 and 1936 — 
about 6.000 letters in all. 

Much has been discovered or 
made public since then, includ- 
ing two drafts of the Articles of 
Confederation, the nation's frag- 
ile fundamental Jaw. and a rich 
cache of papers by John Dickin- 
son. Pennsylvania's stalwart, 
outspoken "conservative. His 
notes for a speech in Congress 
begin: “Questionable shape. 
Roman sentence in best Times. 
Themistocies & Aristides. 
Sextus. Pompey & Menas. Philip 
2d & Lewis I4ih. Eternal Rules 
of Justice & Equity. Thucidides. 
Every Thing just that was useful, 
every' thing honorable that was 
Profi table." 

Diary Extract 

Volume l begins with an ex- 
tract from the diary of John 
Adams: “1774 Aug. 29 Monday 



John Adams heard gossip and bared his soul. 


rode ro Trenton upon Delaware 
River, to break fast." By Aug. 
30. he had ingested gobs of gos- 
sip. history, meteorology, geog- 
raphy and highway dust. 
Excerpt: “Dr. Shippen then car- 
ried Us into his Clamber where 
he shewed Us a Series of Ana- 
tomical Paintings of exquisite 
Art. ..Then he shewed Us paint- 


before. all the Muscles of the 
Belly being taken off. The Heart. 
Lungs. Stomach. Guns." 

By Sept. 25. Adams bares his 
souf: “Tedious, indeed is our 
Business. Slow, as Snails...Fifty 
Gentlemen meeting together, all 
Strangers, are not acquainted 


with Each others Language. Ide- 
as. Views. Designs. They arc 
therefore jealous of each other— 
fearful!, timid, skittish." 

The library is publishing such 
inside accounts as part of its 
continuing contribution to the 
Bicentennial. At first. Paul 
Smith, the editor, thought of a 
four-volume supplement to Bur- 
nett. but it was soon evident that 
instead of the earlier edition’s 

6.000 documents there were now 

17.000 available from about 300 . 
of the 343 congressmen (there i 
were no congresswomen ). 

With support from the Ford i 
Foundation and from Congress, j 
plans were expanded according- j 
ly. Each 18th-century congres- j 
s ion a I year is now being covered 
in about three volumes: it takes 
almost a year of work to edit 
and annotate each volume. 

The Puzzles 

Smith and three assistant edi- 
tors must puzzle over discolored 
paper, faded ink, erratic spelling, 
eccentric punctuation and other 
mortal diseases. Josiah Bartlett 
to his wife. Ocl 2. 1775: "You 
need be under no rear of the 
Small Pox by this Letter tho it 
would be very safe to hold all 
my Letters over the Smoke a Lit- 
tle before you handle them much 
as the Small Pox is very frequent 
in the City." 

Volumes of the new edition 
may be ordered from the U.S. 
Government Printing Office— 3 
8.50 for Volume I. $9 for Vol- 
ume 11. A card enclosed with 
each volume warns that “the se- 
ries may not be completed until 
the 1990s." 

Smith hopes the 25th volume 
will be ready by his 60th birth- 
day. June 21. i99l. Of course, 
documents have now turned up 
too late for inclusion in the chro- 
nology of Volumes I and II. so 
there will have to be a supple- 
ment. perhaps even a whole new 
edition for the Tricentennial. 


r>l?rkT*T it Ali Gire * (Mnnes ^ 

Jr IjUi Lecture on V*S. Blacks 

Former world Itcnvwctshf h.«- ‘hreatened hy a 

Cannes Film Festival a lecture on was held m the EtrslCtsjgri^^ 
American race rcla lions Monday, al C ,u«jh m l hch nifc \\ taR* 
Rolling into Cannes to promote a of Reed 1 1 ; m' 1 V ' ** 
film in which he appears. “Free- marriage for Mij Han.senj-.14 
dom Road." Ali was. asked ir Amer- subeonmiitiev suffer for Sen. C 
jean blacks arc oppressed. “The lord Netan. Rieglc,^ 

leader of Los Angeles is black, the »oun,ed hjs drone from hk * 
leader of Detroit is black, black odd wife the former Meredith ^. 
people are mayors in more than a Yklirtc. mi the da\ he took ho.^, 
hundred American cities." Ah *nd of office for the Senate ta 1ST? 
firm I v. "We've got Mack people in five- term House member fust 
Con*re<s and the White House, od as a Republican. Riegte survey 
We've got the most progressive 1976 newspaper disclosures 
black people in the world in Anieri* had an extramarital affair with . 
ca. We were oppressed 30 xears ago former secretary ana tapc-recuhLJ 
but not anymore." Ali w.t> taking a some of their intimate meetings. 


Former world licinx weight box- 
ing champion Muhanmietl Ali gave 
the international press al the 
Cannes Film Festival a lecture on 
American race relations Monday 
Rolling into Cannes to promote a 
film in which he appears. Free- 
dom Road" Ali was asked if Amer- 
tain blacks arc oppressed, "the 
leader of Los Angeles is black, the 
leader of Detroit is black, black 
people are mayor- in more than a 
hundred American cities." Ah said 
firmly. “We've got black people in 
Congress and the While House. 
We’ve got the most progressive 
black people in the world in Ameri- 
ca. We were oppressed 30 xears ago 
but not anxmore." Ali was taking a 
seven-day break from training for a 
rematch with Leon Spinks in .« bid 
to be the ontv boxer ici history to 

regain the title three times. In this 

Mediterranean resort renowned for 
the size of egos during the film fes- 
tival. Ali claimed he was the most 
popular person in the world. He 
said he accepted the movie role or 
the slave. Gideon Jackson, who 
makes it all the way to the U.S. 
Senate, because. “Gideon Jackson 
was just the type of person 1 am in 
real life." 

* * * 

Former President Gerald FnnI 
has chided President Carter for his 
common ls about the tltrec-nianini 
lunch and defended it as the epito- 
me of American efficiency. “I wish 
some people in high places would 
stop talking about die three-martini 
lunch." Ford said in a brief address 
to the National Restaurant Associ- 
ation Convention in Chicago. “I 
happen to think that the three-mar- 
lini lunch is the epitome of Ameri- 
can efficiency. Where else can you 
get an earfitL a bellyful and a 
snootful at the same time?" 

* * * 

Full-page ads offering a SI 00.000 
reward for information leading to 
the conviction of the gunman who 
wounded Hustler magazine owner 
Larry Flynt have been published in 
the * Atlanta Journal-Constitution 
and the Gwinnett Daily News of 
Lawrence vide, Ga. The ads. which 
said Flynt’s wife, Althea, is offering 
the reward, directed responses to 
the Gwinnett County Police 
Department. Flynt was" shot in 
March during a break in his trial in 
Lawrenceville on charges of distrib- 
uting obscene materials. A mistrial 
was declared. Fly it L parahzcd 
from the hips down since the shoot- 
ing. is being treated at Universitx 
Hospital in Columbus. Ohio. 

* * * 

Twice-divorced Sen. Donald Rie- 
glc Jr.. D-Mich.. whose career was 


Former Louisiana 
Rcp. Otto Passman, indicted^ 
charges of accepting bribes fo! 
South Korean Tungsua Parit^ 
railing to pa> taxes, has been ft 
leased from a New Orleans 
lal. According to a hospital spotJT 
man. Passman left the hospital f, f 
an undisclosed Incuiion; “He is ^ 
available." said Passman's 
when coutaeied by telephone a 

iherr home in Monroe, L a. "I ^ 
not making jiiv comments uod 
i> not available.'* 

Passman. 77. was accused of g 
copting more titan S2UU.000 fo* 
Park to help arrange- Korean n^, 
chases of U.S. rice, much of it foj 
Louisiana Park was the exclusive 
agent for such sales. Passman ej. 
tered the hospital March 29 
ailment- described by doctogs & 
“early senile dementia'' and 
stress. 

* * * 

Former Secretary of Slate Han 
Kissinger will go to Argentina k 
watch the 1978 World Cup. Myt e 
championship, an Argentine oft 
ciul said in Buenos Aires. Antofe 
Merio. president of the Aigeotua 
World Cup organization, ^4 b 
had no derails of Kissingers pfo 
The World Cup matches heps 
June I and run to June 25 wi.ih.lt 
national teams competing. 


The house Richard NWoii .used to 
own at Key Biscay lie, Fla, has 
been acquired by Eduardo OfttpL 
a retired Colombian, who plans (0 
bulldoze the five-bedroom sfo. 
lure and build a new’ home hen 
scratch on the bay front property 
Onego bought the property fi 
S455.1HJO from Dr. Sbcnioef 
Applcion. a Toronto psychiatry, 
who paid Nixon S39Q.UQ0 for.it n 
1976. *•: 

— SAMUEL JlKTTtCL 


„pcc 4ri cc u,v -}a 1070 H®IAUIT I6TS, 1975. Owner driven 
24 ' 50.000 bn. Immaculate <on*#hon. Frv. 

MHSIU, KNXH IEG53BB 16.500. Porn rhompjon, 647^77. 

WTOSjlL. PSJSI SS SW^OXB 1976 BMW 3.31, MJTOMA1K, LMD. 
WCA53RV > AflS.'MA — 52.000 krru. Excellent ctnxSlion. Frs. 

MESSAGES, MAY 23, 1978 4 5 000. Pans morning: SS6.I2.77. 

BLM51CH FVB420V. JAA02MP C " )IU ^ C ,97 , 6 nBW ' 


CLASSIFIED ADVERTISEMENTS 


DOMESTIC 

SITUATIONS WANTED 


ESCORTS & GUIDES HOLIDAYS & TRAVEL | HOLIDAYS & TRAVEL 



ANNOUNCEMENTS 


*1HE TASTE OF AMBtICA WEEK- TEANSCAP 
AT THE WESTBURY, MAY 22-31, 

Tour chance to vample rhe mo« rmagi- an, Fufly c 
native Amencan ewtme The <3 b carte low pnoe* 
menu meb*-. Orange and Pear Salad, chure and i 
Gammon Siear Southern ifyle & Barton stop YOUR 
Cream Pm com oV merited bv Cafctomw VVERP AM 
wmev We'll greet vou with lome amaz- 
ing coc*(®b Tor a memorable gourmet 


flev offer. London 01 -828 0125. 


AUTO SHIPPING 


TRANSCAR (U.K.) Lid., 43-44 New 
Band St.. London, W.l TeL- (01J 491 
4121; and at Lrverpoat-a part of Hie 


MR G, BRITISH. 43, US werh 


VtSmNG LONDON? If you want to 
rake out the most attractive and wtellr- 
ejart Escorts in town Ring-. 01-581 


Tin cldc r_!j, , aaoi/r ir 1 mane; lUI-ftAJfN LU^ 

( "If 5 „ Sea,< ^. A 9f«V tact. 01 -402 4000 or 01-736 6571 

^W?EAB^Gr: Und °" SW3 ' ALOW W LOMJON ? Why nor take 


JWNSCAP group of o«np««. YOUNG' R®NCHMAH 21. would SwT ^ "* w- •- 

Etvapes lM*ng ear dipping jpeend- tke to wodi fa. an Amencan family la marhaIUL to Itoh I Hmt, rin t- US BON & ESTORIL £110 

as.-BBtarre ■■■■■<.!« 


PORTUGAL 

7 DAYS INCLUSIVE TOURS 

FROM LONDON TO: 


wier-city 

■ COACH/ HOVERCRAFT S 8 i VICES 

London Pcni. El 3 JO. 

ParivLondan. Ft. 1 33 
London Bcusseb. £1 1 
Brusieh -London. B.Fr. 760. 

Youth and Student lores avafable. mnrw urrm 
Scheduled *dv sennas. ^ 

BooL London: 01 -409 4481. Street New T 

Pans: 278.75.05 Brussels. 2N.02.35. 'i.™! iS 


hotels 

RESTAURANTS 

NIGHTCLUBS 


MOVING 


Eau 42nd 


ALLIED VAN LINES 
INTERNATIONAL 

THE WORLD S Na 1 MOVER 
THROUGH PROFESSIONALISM 
DAkirc. DES 80 RDESSA. 


mg cac*f®b Tor a memorabl e gour met 
occasion. booL no*. THE WESTBURY 
HOTEL, New Band S'.. London WIY 
OPD. Tel. 01 -c.20 7755. 


ALGARVE E 83 


modalion. Regular sailings 
JFK.’ McGuire Airport delivery. 
AMESCO. Knbbestraat 2, Antwerp. 
Tel • 31 42 39. Office fo. Geimcmy. 
tel.: 06U -448071. 


I-' ' -C* .■ / 1 7Vr.rrHT.lt 


, • . . until Aug.3l. Eipenence teacher in a ^ ^75 17 ALGARVE ....... . ..T....... E 83 

PBPYOLre'^ARroU^A. VIA ANT- E® J^SAr *** BCORT INTERNATIONAL PARK. Tn- MAOHRA £99 CHARTBt A YACHT IN GREECE Dl- 

TEi.'.^rjR51WSS-t FPOM 71 IPirH TO. 


CONCORDE LODGE the Amencan Ma- 
sonic Lodge in Para chartered by 


Weekly soring to the U.SA al eco- 
nonicd rates. 79 Gt. Sutton 5t.. Lon- 
don EC». TeL- (01| 251 4<»79. 


Green. 2573 Broadway. San Fronov 
c O. CA WHS, Tel . 203442-6192 
SCOTTISH LADY ttds au-pair inb in 
Madrid. Frame or I roly. Abo 


ram 


gu*de, very 
erman / 


Please Contact; 

London. Tol.r 4933873 The.: 265653 


SraUSffiSSD BM ' FROM ZURICH TO: 

COTwHAGBV KCORT, AWroctw USBON & ESTORIL Sir. 819 


RECT ham Owner of a fleet. VALET. 
A Themstoefeou*. 22c Rraews. Tel . 
45 20 571. T.- 212000. 


uuvn nuiES. Jim casi «cno rnikl/-P UfcbOCJKUtS i.A 

Street. Ftow York Otv In (ah- FRANCE: 33 Bid. Hem, IV. Pans, 
wnable. East Side Manhattan, hdt CcvUact- Mr MeBan TH 

***■* ***• 

GERMANY: 1 ^^ 6 

Fronlfutt. 0611-392-325. Munch. 089- 
81 1 1069. Hamburg. 040364990. 


male and female escorts. Tel: (Oil 
114004 


COSTA VERDE 


French national Grand Lodge, only rniHlicJ-A lino n i™ D 
Grand Ladqe «i France reco-jmsed by ,?AZr r 9 ?M S iais f ' S 

Gr-md Lodges of United States ond 411_1961. Ant- 


IrtRDE jOPORTOh 


3 Amheto Terrace. Prestwic. Scot- I 774 7365. ^ W ^ fiSffiE - 

I ■ act TAuno lu inunrtu c_ i MAUBKA 1,00/ 


England meets 3rd Fndav each month 
Telephone PAUBLAN • 7o;o384. 
GRANSTEIN ’20 08 57 or secreivv 
Grand Lodae 757.75.75 
DEMOCRATS IN FRANCE; To vote or 
be a candidate in Democratic Party 
Committee m France elections for offi- 
cers & erecutive comm- free to be hefd 


w*rp-. 33.99.85: Cannes: 39.43 44 . 


AUTOS TAX FREE 


U.S. AUTOMOBILES 


June 1 4 recptfiation as voter o» deda- Generol Motors. Chrysler. Ford, J ENGLISH MUM'S l®PS, Nanrves. 

fot»sn o* conckdocy must be received AMC, 4,4 Jeep & Blazer, Station- 1 Fw® now. .NASH Agency. 27 Grand 

bv Ma, 25. 1978, or Democratic Party wagons. Brand new. dm. colors, I Pm'ade. Brighton. U h T.Afll 668 . 

Comnwoe >n France. 41 Ave. De same day delivery with Swiss 


Frwdtord 75008 fan 
Mr. GOUTAUISt MEmBRE DE L ACA 
DEMIF CLRINAIRE DE FRANCE, has 

been engaged to direct the Cuiune 
Dept t'c the Pceis American Aasde- 
mv. Gourmet lovers coll or write 9 , U1 . 
des Ursi-imes Pons 5ih. 325 06 °l. 

U^. TAX RETURNS bv US lawyer 
CPA s London 043?4a2. Athens: . 
cJa’Sc* Madrid 4100153 Rome: v/y-v, TAX FREE DELIVERY 

845-018* .m 84450 T). VCJLVU EUROPE & chrect ship- 


papers and license plates. Payment 
in U.S. dallari. 

RAMPY MOTORS INC. 

Sulgenedestr. 60. 

3005 Berne. Switzerlcmd. 

Tel- 031.45.10 45. Tele.: 33850. 


,_J| 77 , 7 I^LC ■ w 

IAST TAN«D tN IOM30N MADeRA SJr. 1.06J 

PROFESSIONAL OB SEEKS potman a^d^Ol N ’ f ^' 

Pans Embassy cu household Cordon LO«^N Sl^ erduyve very PVwe contact: 

Bleu trained. Son Franm raiMurwi daaeet. Tel. . UX.oi -4027748' ^ Gwwvq, Telj 28 J1 .46. Tbc-:2752t 
ecpetience. Sencus offers only. Write ran OAUA l.-w Ant tiwird rwU in 

FMVOWUIN?^ US London ' TH ' 01 ■ 7 3'-41KL^ ^ ott * r ^ de,oled 

UONDOtTS mart elusive Escort mahon. asfc your 

Pan, Wr,le ^ 5,833 HerM TRAVEL AGENT 

9u,a “ " 

“r&Sir&sstf “ lH * 

ANGHJQUE IN LONDON for a 


Tribune. Porn. 


Please contact; 

GwMnm, Tel-: 28 J1 .46. Tbt_:27520 


motion, ask your 

TRAVEL AGENT 


EDUCATION 


FASHION WORKSHOP lemnar spe 
aal 4 week program 2 29 June. 


Via Cnspt 70. 

IN LONDON For 


HOTELS 

RESTAURANTS 

NIGHTCLUBS 


i;khm \m 


Naerdlingen - Hotel Sonne 
Roam will Both. W.C Too pm s Cur- 
sme. Tel (WM1 ■ 5067. 


:KK\THKmi\ 


LOVELY Hotel StrwHon, near Hyde 
Pcei. from £7 dmly. 45 Palace Crt., 
London. W2 TH: 01-727 6412. 


LOW COST FLICHTS 


TXi- /nr,-nrurr..iu/ Ih-rj/J Tribute 

ummit < Y*?iiVr /** the 

oinihliir /4 the Am iuu 
lUght* uJremml Art. bi- 


AM CHARTER SBlVfCQ: ACQS 

f ecommerded by embo»es._J Smce 
969, 5 R dAttcw, Pans Bth. TeL- 
523 02.15/52102.16. afternoons. 

CHARTERS Pony' N.Yy Pans FI 520; I 
way F845; Chicago F890. I.T.S, >16 
ba Ch.-aysees, Parts 8 . 225.1139. 
359.59.13 office 434. 

GLOBAL LOW COST AM FARES. 


PERSONALS 


WELCOME BROOKE EMILY EVANS. 

bom Apnl 28. 1978. Lyon. France. 


PERSONNEL WANTED 


EXECUTIVE SECRETARY 


Jacobahaat 42. Amsterdam. 


friendly guide. Tel.: 01 -221 2243. 
LONDONS MOST CHARMING arb. 
Tel: Of -794.5872. * 

MADRID yaw attractive escort. CaK: 
457 2o 98. 


cSTlTw <4 ™ l & Y af .,S! G 757 A ^il GU,DES 

*■ 339 38 ^ FW‘?SI« 0 , ^S 7 <& 1 Cart- 

53 1 3.88. and 96.97.01. 



»L4LYU EUROPE & deed ship- 
ment abroad at Factory prices. Call 
VOLVO. 1* rue d Oriecra. 92203 NeuL 


SUN. N.Y. TIMES , ict Euro JeJivt^v I menl abroad c* Factory 
Bo* 86 Mu-chelun 8,-lgium Tel (33- I VOLVO, le rue d'Oriecra. 
151 21 OJ e? ly. Fiance. Tel - 747.50.05. 

AA in tnili'h daily. Pan TH- 551 1 

33 90 3»75 M 


ESCORTS & GUIDES 


ESCORT GUIDE SERVICE 

By well educated and am amve 


u:s TAX" ASSOCIATES. U.S S state I ^ _ CONCESSIONNAraB^ G.B. I Amrterdom, TH. 247731 Tele, 


iiunNrer Pan 275 te- 7.1 

PORTUGAL SEE 

Hol-dan 6 navel. 


PRIVATE ART COLLECTOR hm fo. 


LTD , the U X importer-, can offer ta»- 
fr»i- hom w-ael the new 78 range of 
BMVWv in BHD. LHD. U.S -and Aurtra- 
l-cn ipeaFicafnnt. Abo a lew 77s al 
spociaDv reduced prices. CoB us today 
ciporl Divmon. 56 Park bans. London 
WIY 3D A Tel. 01-629 *777. Telcv. 
2 * 1*0 


BETINA ESCORT SS! VICES 

to- a i ewa- ding evening in Pans coll 
your attractive and discrete Evert Tel ■ 
285.33 08 


vale fiiv-eh -neireisionisl ivtmhriiTS ly, ALFA ROMEO U.S. A. 

the nv-.t prolife art forgei the tote SPECIFICATION GTV SUBSTAF-ITTAL 
Elms, de Hcrrv AH vqntvi Tel l-yn discount plus Free rtvppngs. Newer I 
don 01 -W5 4H28 -3i LA DOLLAR SALES. Via Veneio 

169 Roitm. Tel fOo) 4601 40. 


FINANCIAL 

INVESTMENTS 


CAPITAL AVAILABLE 


Funds Available internationally 
For All Viable Protects 
S300.000 durumum 
VeVTURE 

CAPITAL. CONSULTANTS 


A TTh\TIOS BL'SISESSMES: PuNuh 1 uur Bus inns Message in the International Herald Tri- 
bune. IS} mV readers avrldwidc. engaged tn business and injustrv t» ill read raur message. Jusr teles 
us Pans tilJM'. before 10-1)0 a nt andmur message m/I appear uithin 4jt hours. You will he hilled at 
C S. ffi I’M nr (uni/ equivalent per line Yna must inelude complete and verifiable hilling address. 


To president in Europe, headquarters of 
mcqor U5. firm. 

Needs top level, fuRy experienced btbi- 
fluol secretary, Engfeh mother -tongue 
preferred Headquarters bukfing in Pnr- 
b 17th. Varied and lively work co-ordi- 
nating. between Int'l staff and operating 
groups. Occasional travel, but much 
holding, the- fort. 

Please send CV. & photo with 


PLACE YOUR CLASSIFIED AD 
OR ENTER YOUR SUBSCRIPTION 

at our office rwamt you 

AUSTRIA: Mr. McKmk White. MOROCCO: Mr. fta Statf. 
BankgaHe-8. Rm 215. V«n- 2 Sue Murdoch. Casablanca. 

oa l ?TH" 63-84-06] (Tel.. 27.36.83 or 220Q9Q) 

■aOttML- Mr. Bln Fmnerty. NETHBOANDSc Mr A Grits, 
23 Ave. de fa TotiorvdO, Hobbemasiroat 26, Amslerdon 

Bte. 12. 1060 Brvsseb (Tel.. 1007. Tel: 02076 86 66*76860 

513.5 7404 TU. 13133 /.V 

BRfTISH 6 &ES: CoM-ct: Pmk PORTUGAL Mrs. Sim 'Aida 
OFfbs I me rnd m ci lp M one. Fa. 32 Rua das JanMai Ve-dtu 
advertmim only contact Mds. Lisbon /Tel. 672793 A 

Susan Mdirwie, I.H.T 103 662544.) "T 

Kings way, London. W.C.2. SOUTH AFRICA; Mr Rob*! A. 

6593. Tefatc 262009J Hammond, fatemattond Hdt Ife 
GERMANY; Coo loci: Paris Represantotnres, PO Bo* 4,l4ii ; 

aMoe fa esATtH len S . For Johannesburg 2000. Tel.: Ik 
advertising only contact- 0717 Tete»: S^OIl ; '« 

Miss I.Oet linger, I H.T SOUTH EAST ASA: Mr. CbnP: 
Grasse EScheMveeiter Strosse tapher Cheney, C Owner * 

43. Frankfurt/Main. (Tel.: Ass.. 1914 Aim House. T- 

28 34 78- Tete*. 416721. tHT D.) Henneuy Road. Hong KaaS- 
GREECE Mr -JeaaOaude Tel: S2B162* Tefatn 753H' 
Kennesson, Pmdorou 26, Free HX. . ■' 

Athens (Td.^UOW) SPAIN: Alfredo Umfauff Sor- 

ii n, ' ,r * 10 - p#d, ° TEx * , ° 

-is j™ ,**« <*» m. 

TM.-23290B Madrid 20. Spain. Icftt 

ITALY: Mr. Aatarso Sambrot- 4553306. Th.; 23357 MART 
taL. 55^160 defc Merorde. 2 3354 M ART E. 

00187 Rome. (Tel.: 679-34-37.) SWITZBOAMh Mr. K 
JAPAN: Mr. Tadasht Mon, Waiter and Guy Van 
Maria Sdes Japan Inc., Dak- Ave. des Duartes 2T. •--» 

S-r»JiaJL' ,l wi ™- : m 

tp-ku. Tokyo. Tetom 25666. U.S.A. Mr. John 

, Tel.: 504 19S. Inf m at tgwo l Herald T’fiEwSf 

IOANOH SYRIA A JORDAN: 444 Modem, Ave., NewJSfe 

Trans Arab Atacka Adverts- 10022. (TeL 1212] 752-3t9Q|£ 

iffl AAonagemenf (TAMAMJ RANCE R. OTFtf* COWpl 

?-9 ta w, Beirut, Hurra, TTBE5: 1B1' Ava. Otattaf^j 

TeL 340044. Suraock. Tel. Gaulle. 92200 NkO^S/ 5 
335252. TeL 747-12-65. Tdetu 612 

* Classified Ads * Subscriptions * Renew 


;I 


Gaulle. 92200 
TeL 747- 12-65. 






BUSINESS 

OPPORTUNITIES 


MONEY MAJONG MACHINE 


BUSINESS 

OPPORTUNITES 


COMMERCIAL 

PREMISES 


Computer Portrata 


A l ' TOM OBILES 


BAGGAGE SHIPPING 

PRIVATE COLLECTOR: 5 im-g u r Roll: 

Sovce l'!,Y to 1957 LHD French ,ng. PANALPINA . 10 Rue Pe-gotov*. 751 16 
•M-otron m>nr condrfior,. Bo, 477J Her Pans Tel ■ 500 -t?.8J.. LE HAVUE TeL 
aid T 1 ibvnc Pai is PSJ4253 1 1 

1976 ClTROev G5 1 220. 5 passenger HOME5HIP (worldw.de) movinqji 
•*pn. -S5000 It eucDenl conjiian 2? Run do Trevise. Pcris-9e Tel 
Tel - Pans 551 to 47 ?to-?4.55 CaV Charlie Also rrtowigs 


TUXEDO INTL PARIS 

Bilingual executive svams esc^tv 

Tel 29 


NO USE IN SITTING ALONE 

■a rour roam come see Par.s with an 
ejcitmg COSMOS escort, TeL 

9 . 6 8 7 65 

WHEN IN LONDON cad CM sea 
Gi'l Escorts for the prettiest and 
hitetoliesl arh pi town. Tel : 01534 
6513r ■’749 


Shemian Oaks, Cali for rua 9 1 403. 
US. A. Tel.i (2131 7B9-0422. 
Tele* 651355 VENCAP LSA 


madeh. Cars, steam rollers.' accesso-' , 
rtos. Zaeknoor Ltd., P.O. Boot 101. 
West Brampton, London SW10. 


CAPITAL CONSULTANTS SlEX 

aWS&KtrJSB? 

»«. mrports, soas. anwemenr parks, pARTNCKnP OR OUTRIGHT pur- 
resort wecojetc.. grasc .ctwws con chav, oS good bar m large resort in 
exceed S4.000 per week aahl Our Sog-n. rJ>nSed nghr. For 3eta4s- B-j. 
computer portrait package complete l&S?. Herald TrfbunB. Paris. 

•’"d fcpdy for operation is attaucmle for vBtY INTERESTV4G 1NVESTMB4T 


GAMBIZ FRANCHISES AVAILABLE. 

in mauw *2i n ^ IU9e o nwmy .Q” 1 ."** ISEBE JO KM East Lyon, near auto- 

lb maow* foGanhn, STGcawH^ Bood, Lo ndon. route Lwn43eneve. for sate or lease 

nc, irrmMi 398 ° 93 ' Te ^P rt;XW: 0, ‘ partaerstep an 3 Stars Hotel, restate 

WvumraiTUi,* . "»V. 40 betkooms, pari 3 ha., swim- 

Photos an T-Shirts PART/ SPARE TIME agents wonted, rung pool, ten no. cfeCothM*. confer- 
„ - ;rmL inn _- n , * , "*a M “"okey steam tfaven ence halls. Wr,te la Ba* 70705 Herald 

re the investment modeb. Cars. Steam raSers/ occerao - 1 Tnbutte. Pans. 


BILINGUAL SECRETARY 

(preference En^fah mother ton^je), le . 
Wired fori 

MANAGING DIRECTOR 
OF AMBSCAN COMPANY 
situated m Fresnes (Vd de Mome). 
Wnle: Motorafa SA. 

18 Atlee Des Monsans. 

94263 FRENE5CBQEX 
or cat) 666.40.05. Mme. Nedetoc 


PERSONNEL WANTED 


BILINGUAL BOGUSH/ SPAMSH and 
preferably French secretary urgently 
reawred to wart, m Madrid. Please call 
cdkxt 77&-93-6S Mod nd anytime and 
a* far Mr. lotto. 


nmmmm 


REAL ESTATE 
FOR SALE 



OFFICE SERVICES 


FOR SALE & WANTED 


ASSISTANT TO DIRECTOR 

LLS. Security Agency opertna bran 
Parts. Great opportunity for Engfat 
French speakmg person with odmin 


AGRICULTURAL LAND, 
j, ln Now is the nme to invest in excellent 
__j agricultural land lor soyabean, bears, 
com. crmis. tobacco, cotton, etc, in 


onrowfiate deUvrry. SI 2.500 rrvrvmum 
cash requredL Contort us immediately 
to take advantage of the best business 
appartuntY you wJl find this year. 

Kama GmbH. Beethavendr. 9 
6000 Frankfurt/ GernXHTy 



MOTOR YACHT RSVA, 34 h Sunwmrr- 
wne 100 hours. Twc 350+IP gas 
engmes. manomum 35 knots. Steeps 4. 

Large flying bridge. Air-conditioned. 

ft# <t? lil FF' g * 1 - 3»ocn on fader 8 . OCEAN FRONT HOTS, U.S JL. 
radtotetephone. Exceptional cand- 

^4'V^TSSe^- 000 ^ 
fBM CORRECTING Setectrc* . II. 6 JS°f 

nj* 6 jy»-,«h"a for ranpio parking, land for export 
■*"* Nta *^9 bak P 9 T 6 „ GamHeta in famous Srtai 

«U5T*U WASHING MACHINE. 5 '21 Efi® H^dHT!*^ 


w p’f.. BD modern roo* ns., 4 bars, kroe pod 

S^^ctertricn II A InS 0 ! 5 * 01 ’Own. 6 Etchers 

. , "5Kn"22LJ!' t 6 4® <oa ' wnfa ocean front property 
^ “"Pie parking, land for expansion. Ca 
•a extra balls Pars s»»a ^Tombfuia in famous Atlantic Ov 


Kg. 2 mantas aid. frs. 1 .000. Gdl Pot, 
ife.91.4l. ert. 260. 

ORIGINAL ORI94TAL CARPETS {certi- 
ficate available) Saraufc. Oxrvcn Ana- 
toli- Tel 722.21.52 


HELP WANTED: 
DOMESTIC 


TEHERAN/ IRAN, educated EngWi 
speaking serious mnded lady 2^35. 


sxhs toamWma in famous Atlantic U«v. 
NJ. nearby S3.8 million. Immediate 
sate- Box 12736. Herald Tribune. Paris. 


Make a 

TAX EXEMPTED COMPANY 

m Panama and save tares, na matter 
where your business s. fincmee Corpo- 
ration, Apartada 9017, Panama 4. Rep. 
Panama 


POSSIBILITIES Absolute and confi- 
dence, wnle to Box 51827 Herr4d tri- 
bune. Pans. 


BUSINESS SERVICES 


Planning to 
Manufacture 
In the USA ? 

WE CAN HELP YOU. 


YOUR GENEVA. SWITZERLAND 

office address lor martbox. 
tete phone, telex Foakties & handing. 

ATLANTIC OFFICE SERVICES, 

5 Rue du VieuvCaltege. 1204 Geneva. 
Tef-- 022/27 40 99. 


fm* and secretarial sUU to fain intwixs- Ar pattin g. From US £ M W 650 per 
ttoad firm with exenflenj benefits. Miwr heefrms. Very good remabrfity and ^sv- 
be date la handle top level personnel •'"""'"l pramotKind benefits. Invest- 
and be free to travel. Send resume to mertfs on rngKoumpni works are lax 


1 CTTY OF LONDON: Prestige «Wre» 
I dose Stock Exchange. Mctl forward- 
ing, phone ’ telex toaknes. Germed 
and French spoken. Message Minders 
truer nananal. 42' 45 New Broad Sr., 
London EC2M 1QY. Phone: 01-ffiW 
089ft Tete <- 88 11 725. 


mg, phone > refer 

and French spoken. 


LONDON-LUXURIOUS SBIVICH) of- 
fices or just reliable prestige business 
„„ address, phone answering, (Hex, eta. 

WE CAN HELP YOU. mrwcei. ADFONE Business Services 

test. 1963), 150 Regent Street London 
Wl TeL: 01 4396SB. Telex: 261 4 ^. 

If y<« are a machine tool manufoctunng , , 

company at in a related nxJustry. and r 0 *" r^HMCH OFFICE: completely 


required to fufly supervise boy. age 14 
of a high ranting (roman family bviru 
wita hn father. Will prefer appheam 


hambwiger franchise 

yan lanily’^vuvi *®f® wt® establish ham- 

buf 9 er major West Get- 

prefer applicant Qh _,_ cimjQOO fll?l B.,. isrrex. 


are pkmnng to manufacture in the USA 
«* m.>rtiin» shop and welling capabife 
tres will fill your needs. 


fream £ We are speaadsn m the manutortunng 

man ah«^wfl00 Bo, 12756. waldmenh including base,, cafamr? 
bah. Me, ° ld Tnbgne - Patn - heodstoda, C-fram«. pear boxes, rato 


have hed governess espwwnte. Hirii 
sabrv offered Own room and bam. 

Send CV. and photo to Bo» 4713 Her- 

FMSE I> TO > 0 & lor 2 momh c4d 3 SSy!J^^i; 25 ,NG 
infant. e*penenat. obwi noble refer- TIO V ava, * , 4 * e ^ ac ‘ 

ences. neat aoprararice. To he in. qu “ i I an D *' 5tn,B R*™ r «quxe- 
Ung term rtabte position. Ca» am. ^ McAdom 

Porn 747 eO^O t 1001 Co- 4 Devonshue. LnnngsKvi, 

YOUNG WOMAN, home 4 rfxfa care. ^J. 0TO9. LfiAW: WI^S" 

Caifrjrnxj. Photo i references ta Dr SALE Hotel. Restaurant, Cafr?. 

Gross 3757 Green Vista Enono lour * nc "“99® "W, f(sr frar, towns. 
Cnlif 91436. USA unobstructed wew. 1 star category. 7 


^ “■ C> ^ f 7«ora of experience will assure 
n r ,b- 5tcm . **?*'"*>r ycu of qudfav work, proirmt d«Ji»ei> 


serviced, telephone ond telex fodites. 
mufti- language secrelariai, transla- 
tions, interpreters, business address. 
Buralel. 28 Place de fa Gore, F-59DOO 
Lille. TeL (201 51 82 3ft Tl*. 1*137 F. 

PARIS ADDRESS. Champs-Byww. 
Smce 1957 P. provides mat fa- 
wording, S2Srmomh. Telephone, 
“ " w ™ n c,anB capoarv teler. meeting rooms, 5 H. rfArtas! 

1 years of experience will assure MMJOlTH. 2 M» 

quote* work, prompt delivery YOUR BELGIAN TELEPHONE A TELEX 
did competitive prices. ANSWERING SERVICE. Tete CaN - 

Atar 107 - 2000 ANTWERP T«l- 
fawfte youf fabncotion aid 031/317755. Teler 34837. 


ry table!, hr ad- eh. beds. rab. etc. AR 
Ikis a 40 tan crane c jportr> 


Bax 12757. Herald Tribune. Paris. 


WATCH PGR MONDAY’S 
BACX PAGE RUBRIC 

INTERNATIONAL 
SECRETARIAL JOBS! 


TEACHBZS WANTED: High School 
Engfah & History Tearinna experience 
otJ knowtedge of Frenat esienhti. 
Coaching experience in baskerbaR- 
basebdr or in theater hrtphH. Wnle 
enekwng CV. aid references ta Direc- 
tor Amencan Section, Lycee Interna- 
hond, 78104 St. German en Love, 
France. 

WANTHJ IN MALLORCA FOR SEP- 
TEMBER 1978: Amencan House 
Mother, over 30. to care for 20 arts. 
Srnafl apartment available. Preferably 
help teach English. Write nr art the 
American School. CaBe Galana 9. 
rortah Noui. Mdlorca. Span. Tel: 
b7850,'51. 

SMALL OFFICE. CHAMPS H.YSEES 
prea^ seeks Engksh mother tongue, ful. 
ty bSmguca secretary/admirartrcrtrve 
wsrstant tar reptaamenr Job uarti 


free. For information : 
BTWES & ORDONEZ 
Sarmema 846 ■ P 7 
104) Buenos Aires 
ARGENTINA 


COTE D'AZUR St. Paul de ft« 

10 mmufei from airport by aiW“* 
luxurious 8 rooms, 7 baths, 
view crt around, swumneng mcJ. 
750.000 write Agenoe Hfevsa, MW 
Nke. Cedex. ref. 0965. 

FOR 5ALE VERY NICE HOUSE. u*£ 
structad view, foang south, «i I* 
century vAjgn. quiet. Styfce. PitCeb. 
81140. Tarn 

NORMANDY : Exquisite 18th aOT 
chateau for sate + 50 ho. 1 I* faw 
Paris. CoB : 07139.26 


TURN TO 
PAGE 13 
FOR MORE 
CLASSIFIEDS 


The low cost 
high class way 
to take your 
car to Greece. 


Otaer Irrtenleen alficea: Atham 9*1.80.86 Barcelone 218.4L95 Bonn 65.09.57 
Bremen 31 05.91 Brueute 28B.54 00 Cekv4.12.SI Frenktun KJ6TB0) 2001 
Geneva 43.85 30 London Ki ll 41 Long Beach 538.551 1 Madrid 671 Je SO 
MUen 71 S3 86 Munich 141 50 J 6 Naplex 73632.88 New YruV 371 1760 
Pnrte073£S33 Roma 475 W 32 TehmnET-83 31 Vortna B2.43 64 Zurich 600J0 00 


me sexs one » personol reasons 
Styfite. Pucefa. BIldOTcm. 

WVEST IN Capital Growth Afitm with 
e-cel lent capital safely lor a better 
HOTS SAINT CHH5TOPHE 4 stas. rt*vn. Contact today- STAB. Sax 

on sec near Cannes at MIRAMAR 111969 0-8900. Ausburg 11 

THEGULE- Charm, fine food, private Germmty 

beech half penton. May and June filffifflER ESTATE Liberia, n^d 

THto 3 l«Tl« p * r pW “"- Grafatm. - 

let |V^| 413136. 412 Cothedr nl PLwv NVr IIKns 


HOLIDAYS & TRAVEL 


a l vs^*jsss %9 ra,/3,7755 T ^^' 

~ Wfar from town,.' ^ OWN TB£X S 

unobstructed vtew. 1 star category. 7 50.00 per month. INTB! NATIONAL 

bedrooms. »ort all year, nice efren- TELEX 53MCE. Paro. 387.97.0g. off. 

tote Sells due_to personal reasons »D ln/4i ir^rinr Ine m» hours. 


AR Industries. Inc. 

DBT.HT-l 

Baedi Street and Railroad Aw. 
OndnnaH, Ohio 452 1 7, ISA. 


HE SMALL INVESTOR'S 

•mmsmtem/ partners pratum. —63, 1 NEWSLETTER. Free copy from Asc. I OFFICE M copauAnnj * 
412 Cathedral Pkwy.. NY.C 10025. 'I Frdbergg 5. 14»SpSEgS?Dlt fiSSgg S. US9C^^DK^ 


50.00 per month IT JTER NATIONAL 
TELEX 53MCE, Para. 387.97.00. off- 
we hOuO 

YOUR ROME OFFICE Mdlbov phone 
tete., business 0039/6/4755356. Ex- 
tra TeL Servee. 38 Vrminale. 

LONDON BUSINESS ADDRESS/ 
PhONE/TREX. EyectUte}. Sate 66 . 
87 Regent Sr., wi . TeJ. 439 7004. 


Leave from Ancona in north Italy 
on either of our luxury terries, ' 

Mediterrane,in Sea or 

Medi terranean Sky Relax in jjf tlrlNTT^ |1 

yourair-condilionedcabia 9[ JJ 

T here's enough time to enjoylhe^, ial 

swimming pools, restaurants, bars ^\ iW VSp 
and duh-free shops. Why drh*e - 
when cruising costs no more? 

Contact your travel agent or focal Karageorgis ag&nt ’ 
in: Athens, Brussels, Frankfurt, London. Paris and Zurich 

& KARAGEORGIS LINES 































































